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DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11,13,18,20 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated May 12, 2004 .
together with all Riders to this document.

(B) "Borrower" is

BARNIE L. MCGASKILL AND CAROL J. MCCASKILL , AS TENANTS BY THE
ENTIRETY

Borrower is the trustor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION

organized and existing under the laws of GALIFORNIA
0001447543
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Lender's addressis 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612

Lender is the beneficiary under this Security Instrument.

(D) "Trustee” is FIRST AMERICAN TITLE INSURANCE

(E)"Note"meansﬂwpromium’ynoﬁesignedbyBouowaanddated May 12, 2004

The Nots states that Borrower owes Lender  One Hundred Thirty-Four Thousand, Four
Hundred and No/100 ———— Dollars
(US.$ 134,400.00 )phuimaut.BmmwuhaspoMsedmpaythisdebtinreguhtPaiodic
Payments and to pay the debt in full not later than June 1, 2034 .
m‘mm“memsmeWMhduuMbebwmdumhadhg”nmsfaofRishmmme

Propexty.

(G) "Loan" means the debt evidenced by ﬂ:cNote.plusinm'eut.anyprepaynmtchm'gesandlatccharges
due under the Note, and all sums due under this Security Instrument, plus intercst.

(H) "Riders" meamaﬂRidusmﬂnisSecmityhmnmtﬂmtmmmdhmeowa.Thefoﬂowing
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

Prepayment Rider

(D'Appﬂmbhhw"memwaﬂcmmlﬁngappli:abkfeduﬂ.mtemdbcdmmm.wgm
mdhmmmdadmhhﬁaﬁwmhsmdmdm(mahavemeeﬁeaofhw)mweﬂuanappmm
m"CmmMMMFﬁmmm"mmm.fm.mmdoﬂn
dmrgea&nmimposedemowaaﬂwPropatybyamndominmmmwciaﬁm,homeownm
(K)“Mmkaannda"mmymiaofhnds.oﬁaﬂmamawﬁonoﬁgimwdbycheﬁ.
mmmmmnwmnmmmmmmmwmg
mpunu,mmgmﬁcmpewmmaﬂu.hmaﬂ.mwﬂuﬂuaﬁnmchlmsﬁmﬁonmdebnaaeditm
momLSlwhmnmchxhs.bmisnmﬁnﬁwdm.poma-mkmsfas,mmnmwdwnummtﬁm
mmﬁm&msfmhiﬁamdbym@hone.MmdmuﬂmmmdMgbomem&fm.
(L)"Emwltems"meansthoseiwmsdmtaredesaibethccﬁmB.
M“Mmm"mmymmmmgwudofm,mwpaﬁby
my&hdm(oﬁaﬂmhmwcwowedspﬁdummewvmdeaaibedh&cﬂmﬂfon(i)
damagem.ordesmnctimof.merpaty;(ii)condenmaﬁonmomenakingofallaanypmofﬂwmmy;
(iii)conveyameinHwofoondannaﬁm;a(iv)nﬁmmﬁmsof.momissionsasm.ﬂwvahwandm
condition of the Propexty.
(N)“Mmaplmmu"mhmmmﬁngmwwmcmpaymof.mdefmhomm
Loan.
(0)"Perlodichymmt"memsmereguhﬂyschedubdamuntduefa(i)pm&palmdintuutundenhe
Noﬁe.phm(ii)anyamomtsundetSecﬁon3of|hisSecmi1yInslmmenL

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementingreguhﬁon.kegulaﬁonx(24C.F.R.Pmt35(X)).astlwymightbeammdedﬁ‘omﬁmemtime,
mmyaddiﬁmﬂmmsmhgishﬁmmnguhﬁmMgovmﬂwmembpam.Asusedmm
SwmﬁyhmnmL"RESPA"mfmmaﬂmquhemmﬂmdrambﬁmsthnposedmregmd
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toa“fedaaﬂyrelatedmortgagelnan“evenifﬂxel.oandoesnotqualifyasa“fedmﬂyrdatedmatgagebm‘
under RESPA.
(Q)"Swhlnweltufnormwer'mmmypmtydmthmmkmﬁtlemthe?ropmy.wheﬂmmnot
Mpmyhasasmmederowu'sobﬁgaﬁonsmdaﬂwNotemd/mmisSecuﬁtymmmmt

TRANSFER OF RIGHTS IN THE PROPERTY

SeunﬁymsmmtaﬂﬂwNom.meispmmemowumvwablygrmumdmwysmmm

umt.wiﬂlpowerofsale.thefoﬂowingdua'ibedpropenyhcaledintho

COUNTY of KLAMATH :
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 3 IN BLOCK 7, WAGON TRAIL ACRES NUMBER ONE, SECOND ADDITION,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE

COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which currently has the address of

152046 CONESTOGA ROAD [Street]
LAPINE [City], Oregon 97739 [Zip Code]
("Propesty Address”):

mmwm{mﬂwmvmmmwmhumfumwdmmewom.mdaﬂmm.
andﬁxnmmwmhaenfﬁuapmofﬂ)epmpmy.Aﬂreplwmmumdaddiﬁonsshanalm
becoveredbymisSecm:ityInstmmeut.AnofﬂlefaegoingisrefaredmhlmisSecmityInmmmtmﬂ\e

BORROWER COVENANTS thatBun'owetislawfullyseisedofmeesmbuebyconveyedmdhas
meﬂghtmgrmtmdmnveymchopawmmmehopmyhmawumbaem“wptfmmmmof
mcmiBmowuwmmmdwmdefmdgmaaﬂymeﬁﬂemchrMagﬁnudlchimsmddemmd&
subject to any encumbrances of record.

THIS SECURITY mSTRUMENTcombineamifamcovenamsfnrnaﬁonaluseandnon-mifom

propexty.

UNIFORMCOVENANTS.Bmowermdlmducovenantmdagreeasfollows:

1. hmmdmmmwmmammwmuuw
Bouowashaﬂpaywhenduelhewhcipalof.mdintaeﬂm,ﬂwdebteviduwedbylheNoteandany
prepaymmtdmgumdhwdmgudnemdaﬂwNow.BmwshandmpayﬁMmemowIwms
ptmmnthectbnS.Paymmtsdueunda‘ﬂneNowmdthisSeunity t shall be made in U.S.

01447543
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currency. However, if any check or other instrument received by Lender as payment under the Note ar this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder aor prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on umapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exisis after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any Iate charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of paymeats, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymeats.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Bscrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments ghall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Barrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
mmmwmwmmfmmmmmmmmm
paymmtwdmhmchﬁmepaim“LmdﬂmyroqumBm'sobﬁgaﬁmbmabmwhmymmmand
mmmmmmmummuamtmwmmmmsm
Inslrummt.mﬂwphrase'covenantandagreunmt'isusedinSecﬁon9.IfBon'owerisobligatedmpay
Mwlumdﬁecﬂy.p\mmttoawaiva.andBonowafailsmpaythemnomtduefmanEacrowIm.
Lmdamyexudseimﬁghmmdasm9mdpaymnhmmmtand3mwdmﬂmmbeobﬁgamd
mdaSectionNorepaytoLenderanymchanmmLLmdermayrevokemewaivaasmanyoranEsaow
ImmmyﬁmebyanoﬁcegimhmdmwdﬁSecﬁonlSmdmnmhmomﬁm.Bmwam
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.
undamay.atanyﬁme,coﬂectmdhoﬂﬁmdsinanmmmt(a)alfﬁcimttopemitl..enda'mapply
ﬂlcFlmdsatﬂletimespeciﬁedlmeESPA.and(b)notm'exoeedﬂlemmdmumanwmtahxducan
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
mmmbbwﬁmmofupmdinmofmm&aowlwmmoﬂmhemmdmwewimm&abhuw.

TheFmdsﬂmubehddmmmsﬁmﬁonwhosedepodanmedbyafedadagmcy.Mmunmhmy.
oremity('mcludinngdu,ifLmder'uaninsﬁmﬁonwhosedeposilsmsoinsmed)orinanyFedetalHome
LomBmhlmdushaﬂapplyﬂwFundsmpayhe&aowItummht&Mﬂwﬁmespedﬁedmda
RESPALmdashaﬂnuchmgeBmowafmhohhgaﬂapplyingﬂthndgmmﬂymﬂyzingme
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
ApﬂhbhhwpamimLmdumm&eMacMgaUnbumwthmademwﬁﬁngmAwﬁmbh
Iawrequiresintuestmbepﬂonﬂ\eFlmds,lmda'shaunotbereqlﬁredmpamerowumyhtetestor
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest ahall be paid on the
Funds.ImdashaﬂgivemBmmwa.wi&omdmgqmmuﬂmommgofmeFmdsureqmedby
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bon'owerfmmeacmﬁmdsmmdmwewiﬂlRESPA.IfﬂleteisashomaeofFlmdsheldinesu'ow,as
mmduRESPA,LendadmnmﬁfmemwummqniredbyRESPA.mdBmowashaﬂpaym
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monﬂrlypaynmlx.lfﬂ:ereisadﬂimcyofl’undsheldheacrow.asde.ﬁnedunderRESPA.Lendetshall
mﬁfmeowammqukedbyRESPA,mﬂBmowusmupaymLmdaﬂ:emomtnwmymmakeup
ﬂwdeﬁchncyhaecmdanccwiﬂaRESPA.butinmmmﬂmanmonﬂﬂypaymmm.

UponpaymeuthfuﬂofaﬂamswmedbyﬁsSwmi:yhﬁumlemdaﬂmﬂp’ompﬂyrdmdm
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
amﬂnmbbmmehopmywhkhcmmmmityovamh&unﬂyhmmnhudmmpaymmmm
gmtmdremsonlheProperty.ifany.andenmmityAmciaﬁmDues,Feea.andAssewnmm,ifany.Toﬂle
eantﬂmmueiwmmMWImms.BmowaMpaymemmmenmnapmvidedeecﬁml

Bmwdmﬂwompﬂydimhmgemyﬁmwhichhmpﬂoﬁtyovaﬂﬁssmmmmmtm
Bou'owet:(a)agreesinwﬁﬁngmﬂwpaymentofﬂmobligaﬁonsecln'edbymeliminamannermepmblem
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
ddmdsagnmnmfmmmtdmeﬁmm.kplwngswhkhmlmdu'sophmwmmtm
mfomanmtofﬁeﬁmwhﬂeﬁmewowedhgsmpmdhg.bﬂoﬂymﬁlmmhprwwdingsmwmhde&
m(c)seanuﬁommehohuofmelhnmagrwnmtmﬁafamnymwmumbmdmaﬁngmeMmm
Swmityhmummtﬁlnn&dmmmmmmypmofmehopatyhmbjeamaﬁmwhkﬂwmamin
pdoﬁtymamissmwmmmnlmdamyginmowaamﬁceidmﬁfymmeﬁm.Wmin 10
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dsysofmedawmwhichmatmﬁcehgivm.nmmwadmnsaﬁsfymeﬁmankememmeofm
actions set forth above in this Section 4.
Lmdumquuhenonowampayamw-ﬁmechmgefmarealammxvaiﬁmﬁmmdkxmﬁns
service used by Lender in connection with this Loan.
s.mwmmwmmmmmwmmmmmm
mmmmwmmmmmem"mm'mmm
mm.m:mmm,mmmmfammmmmm
Wshaﬂbemhmhwdhﬂwmm(hwhﬂhgmﬁbbhvds)mdfamepdodsmm
requhu.WhﬂLaﬂaremﬁummmtmﬂwwwedhgsmmcmchmgedming&emafﬁelm.
Thehmmcmﬂamovidhgmmwaubechombmewambjeamlmda'sﬂghtm
dhapmomemwu'sdnioqwhkhﬂghtdmﬂmtbeuudwdmmably.Lmdamquuﬁe
Bmowammy.hwnnwﬁonwimmislwudﬂm(a)am&ﬁmchugefaﬂoodmduumm
wﬁﬁmﬁonaﬂmhnsmbu;m(b)aon&ﬁmecbugefmﬂoodmcdmhaﬂmmﬂwﬁﬁmﬁm
mbumdmbwqumtchmguwhﬁmmqmingsmdmﬂmchmmomwhkhmmblymigm
aﬁeamhdewmmaﬁmmcaﬁﬁcaﬁon.nmwadmﬂdmberuponﬁbhfmmepaymmtofmyfm
hnmwdbymeFedudEmagmmeaganmtAgwcymmnnecﬁmwimmemvicwofmyﬂoodme
determination resulting from an objection by Borrower.
HBmowufaihmmahminmyofmewvaagudmibedabove.Lmdamayobmmmsmawe
mvuage,uLmda'sopﬁonmdBmowa'sexpms&Lmduhundumobﬁgaﬁmmpmchmemy
pmﬁnﬂﬂwpemmmtofwvmg&naefmaumvmedmumvamw.hnmigm«nﬁgmmt
protectBouower.Bonowet'seqnﬂlyhﬂw?ropmy,orﬂwconmmofﬂne?mpaty,againstanyﬁsk.hmd
mﬁabﬂhymdmightprovidemmmawvmgcﬂ)mwprevimﬂyineﬁwtnmwa
mknowbdguﬂmmecoaofmemwvaagemmnﬁgmmiﬁcmﬂyexwedﬂwwuof
hmnmceMBonowaconﬂhveobmineiAnymomﬁdiﬂnmdbylmdamduthecﬁishaﬂ
mmwofnmmbymsmmemmeme
ﬂwNowmeﬁmﬂwdamofﬁshmnmtmdsmnbepayabl&wimmmmeﬁw&mlmda
to Borrower requesting payment.
AﬂhmmcepoﬁdesremﬁredbyLwdamdrmewﬂsofawhpoﬁdesshaﬂbembjeamLmdu's
ﬁngdisapprovemchpoﬁdu.slmﬂmdudeamdmdmmgngechux.mdshﬂlnamemem
mmmgwmdkxmmaddﬁmﬂhupayw.LwdaslmﬂMvemoﬂghtmholdmepdidumdmewﬂ
ouﬁﬁmws.HLmdurequhu.Bamwuﬂnnprmmdygimemduanmdpuofpddpmnhmmd
mmm.ﬁmomsmyfmdmmmmmﬂedbywﬂmfm
dmmgem.adammﬁonof.dnhopﬂy.mwhmﬁcyshaﬂhchdeamﬂudmatgageohmmdahaﬂ
name Lender as mortgagee and/or as an additional loss payee.

applbdmwmaﬁonmrepakofﬂwhopﬂy,ﬁ&ermaﬁonmrepﬁrhwommimﬂyfemibhmd
m'smnmmmmmmmmmmmemm
hommwhmmmoeprwwdsmﬁllmdahuhadmoppaumhymmpwtmchmmmmewmt
hmbemmmpbmdmlm&'smﬁixﬁon.pmvidedmmmpxﬁmdmnbemdmmnpdy.
ImdumydisbmwprocwdsfamerepaMmdwmaﬁMMadnglemymmtamamofpmm
paymmﬂmﬁewmkhmpbteiUnhmmagreemmtismadehwﬂﬁngmAppﬁmthawmqtﬁm
mmmumﬁmmmmmMmumwmmmemth«
eamingsonsuchptoceeds.Feesfapublicadjlm.uroﬂmtthirdpanies.reminedbyBon'owershallnotbe
paidoutoftheinmmcewoceedsmdslmﬂbeﬂlesolcobligamnomew.Ifﬂneresmraﬁonorrepairis
mtmmbaﬂyfmﬁbhmlaﬂa’smﬁuwmﬂdbebumeiﬁehmmpoowdsdmﬂbeappﬁedm
memmsswmdbymhsmmmumuwmmnmﬂmmxe.wimm“mﬁmy,pﬁdm
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, ar if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
nuwlneﬂwimanmmepnmuﬂsuﬂuzu)n;nh(rrumxeﬂwlhupmwtx|n;nyamnummumpddumkrﬂw
Note or this Security Instrument, whether or not then due.

6.0ummuuu.annw:ﬂmﬂoumpmenﬂﬂhhﬂmduaschnnnnyasBamwwr%pﬁndpﬂnmﬂawe
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Batrower's principal residence for at least one year after the date of occupancy, unless Lender otherwisc
qpusim'wﬁﬁng,whkhtmnuntﬂmﬂlmﬂbeumnmaxmbh'wﬂhhdd.orunkmsexmnmuhgciunnuuaum
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Barrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repeirs and restoration in a single payment or in a series of progress payments as the work is
compkmuLIfﬂwimmnmxz(xcxmdumnu&xipnmauhanelxnsuﬁkﬂmtn:nmmk«xrummnlhePnnnny,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eatries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Barrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
pumddel;:uktvﬁﬂlnmm:ﬁdhﬂbnmnﬁon)hlumunzﬁunvﬁﬂldusLoan.hﬁnndmln;muununknminchukabut
are not limited to, representations concerning Borrower's occupancy of the Property as Barrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atmin priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
lbePhxnﬂy.Lumkrhaamnmtmnhmﬂmmahutmnlunﬁnﬁuﬂln:Gopuﬁmganymmmssunnedbyalkn\whkh
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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Any amounts disbursed under this Section 9 shall become additional debt of Borrower
semnedbymisSeanhyhthmmmshanbeuhmatﬂwNmm&ommedateof
disbmammtmdshaﬂbepayabh.wiﬁmmhhﬁeﬂ,umnmﬁeeﬁomwldamBmmwarequuﬁng

payment.
HﬂﬁsSwmhyhmuumwthmalmde,Bmwﬂmﬂmplywi&aﬂﬁemﬁsiomofﬂwba&
IfBon'owaacquiresfeetiﬂetodrerpmy.dleleaseholdmdmefeeﬁﬂeshallnotmugelmleaslmdu
agrees to the merger in writing.
lo.MortgngeImamHImdurequhedemgehmuuawndiﬁonofmahngmch.
Bmowaﬁaﬂpayhewmhnnsreq@edhmﬁnﬂhﬂwh&mtgagehmwheﬂectmfmmym,
meMatgagemmmoemvaagemmﬂredbylaﬂummbeavﬁhbhﬁommeumemmm
Wymmmmmwmmmwmmmm
MNMmem;ahmmBmprayﬁemhmmﬂedmobﬁnmwe
submﬁallyequivalmttoﬂleMortgngeInmancemviomlyheﬁect.ataooﬂmbmnﬁallyequivalmtm
mcmmewaofﬂanempeviouﬂymeﬂmﬁommalmmmmmgem
sdebylmda.Hmbsmﬁaﬂyqﬂvalthmtgagehsmmmvaagehnﬁwﬁhbh.BmwM
cmﬁnmmmymlmduﬁemtofﬁesepuatdydedgnﬂedpammmuwmduewhmmem
wvaageomedbbeheﬁwtl&nduwﬂwcepummmmepamwmmanm-mﬁmdabhm
mhbdmmsmmmmum-mhmwm@gmmm

bawemBmowamdlmdamvkﬁngfmmmmmmmﬂWmMﬁmkreqdredbyApp&abh

Law. Nothing in this Section lOaffecmBouower'sobﬁgaﬁonmpayhmatmemmpmvidedinmeNom.
MmtgagehmmrdmbmsuLmda(amym&tyﬂmpmdmmeNow)fmwminbsseshmay

incur if Borrower does not repay the Loan as Borrower isnot a to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in from time to time, and may

).
Asaresultofﬂwseagreemenlx.Lmda,anypmclmerofﬂwNow.moﬂuinm.nnyrdnm.my
other entity, or any affiliate of any of the foregoing, may ive (directly or indirectly) amounts that derive
fmm(mmightbeehmmtaimdm)apmﬁonomemw'spammemMmehmmmoe.machmge
fashmhngmmodifyhghemmgehm‘sﬁahare&ndng%ﬁanhmtmovidadmm
aﬁﬁmaflmduhkuashmofﬁehsm‘sﬁakhuchmgefmasbmofﬁepmnﬁumpddmm

insurer, the arrangement is often termed "captive reinsurance.” Further:
(a)Anymchngreemenuwllmtaﬂectthemounuthntnomwuhuagreedtopayfor
Welmwmmmdmmsm:mmﬂmmﬂumm
BmwwwﬂmfmelmamM&qwmnotmﬁﬂeBmm“yrm
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Imee,tohveﬂuMortpgeInmncetumintedaMﬂuﬂy nd/ortoreedveard'nldonny
Mmlmrmpmhmﬁnmmrudat&eﬂmedmd'lmmdhﬂmmmm

h . ity I
wheﬁcanmﬂmmw.wimmemﬁmy.pddmmmethiweﬂaumcwdsMbe
applied in the order ided for in Section 2.

In the event o amnlmking.desmnﬁm.orhuinvalueofﬂwhwmy.ﬂwMiscdlmeoumceeds
shﬂbempﬁedmmesmsswmedbymhsmmmgwhedmmmtmmmmmem.ﬂ

any.gnd‘ to Barrower. . . . . . . .
the t of a partial taking, destruction, or loss value of the Property hich the fair market
mam%wmmﬁm{nm.mmmvﬁ;nmm_mm

vdmofmePropmyimmedhmlybefmemepmudmﬁng.dmﬁou,mhumvﬂueisbummc
mtﬁmmmmmwmmmm;,mm.mmmmm
BmmwamdLmdquwheagrwhwrhhg,ﬁehﬁweﬂmwmhowedsMbeappﬁedemms
secured by this Security Instrument whether ar not the sums are then due,
Hﬁerpmyhabmdomdbmeow.mif,aﬁumﬁcebyLmdabBonowaMﬂ:eOppoﬂg
Party(asdeﬁnedinmemtsmm)oﬁmmmakcmawmdmwmeaclaimfmdmages,nouowfaih
mreapondwl.mderwiﬂlin30daysaﬁetﬂ1cdatemenoﬁceisgivm.1mdaisauﬂmrizedmcolhctmd
my_mwmmmmmm@mofmrmmmmemmbym

Lender’s interest in the urnghtsmldertthecmityInsuumenLTheprmdsofanyawardaclann
fmdmgumumamibumbhmﬂwmpamnmtoﬂmda'smtuutmmehopawmhaebymgned
and shall be paid to Lender,

delmemmhwwdsdmmmtappﬁedmremaﬁonarepaiofmehopmyshaﬂbeappﬁed

in the order provided for in Section 2.
lz.Borrowu-NotRMed;Forbe-raneeByLenduNotaWalver.Eansionofmeﬁmefm

paymmtmmodﬁﬁonofmnmﬁmﬁonofmemswcmedbymhsmmtmwdbylm
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Insmnnent.;md(c)agreuMLendamdmyoﬂuBmwacanagreemexmimodify.fabwmmke
mywcmnmdaﬁomwidemdwmofthwuﬁtymmmmtameNowwimumem-dgw’s

t.

Subject to the provisions of Section 18, any SmeuotinlnmofBorrowerwhommesBonower's
obﬁpﬁonsmﬂumksmmmnmthwﬁﬁng.mdhnppmvedbym.shanobmindlof
Bmmwa’sﬂghmmdbmeﬁﬂmdaﬂﬁsSecuﬁtymmummLBouowashaumtberemdﬂom
W’smmmmmsmmmmwmmmm
wﬂﬁng.mcwvmmmammuofmhmmmmtmm(uwptumovidedmsm
W)Mbmeﬁtmemmmmdassigxmofwuh.

l4.LoanChmu.Lmdamydmgeerowufeesfmmioe8pufmmedhwmwcﬁonwhh
Bmowa'sdefmkfmﬂwpmmuofpm&cﬁnngdu’shuenmmerpmymdﬁglmmmis
Secm'itylnsu'ummt.incmding.butnotlimitedw.ammys' fees.proputyimpectionandvalnationfees.ln
mgmdmmyomafws.mmammﬂmmmmmmtwchugeupedﬁcfee
mBmowashﬂlmtbemuedasaWﬂbiﬁonmﬁechnghgofmhfw.Lmkmyanefm
Mmmymmwmsmnmmwmbuw.

Ifmelxmmsubjectmalawwhichmmnximumbm , and that law is finally interpreted so
mqnmwmommmummmdmmumumdmmmmmmmm

willconsﬁmceawaive:ofanyrightofacﬁonnonowamighthavearisingoutofsuchova'charge.
15.Nmmmmwmmmmwmﬁmmmsmummmtmm
umwﬂﬁng.nynoﬁcewnmwumomnecﬁonwimmhsmmmmumaﬂbedwmedmhw
beengivenmBonowawhenmaﬂedhyﬁrstdmsmaﬂmwhenacnmﬂydeﬁvemdeonowex'snoﬁce
addressifsmtbyothermeans.NoﬁoemmymwBonowerslmuomsﬁmtenoﬁcemallBorrowersunlcss
Wmmﬂymmmmmmmmmmpmmm
Bomwahu&dgnawdambﬁmmaddrmbynoﬁmmlmdu.Bmwashanmmpﬂymﬁfy
Lendaomeowa"schangeofaddms.Iflmdu'speciﬁesapmeedurefmmpotﬁngBonowa'schangeof
anmwammympmadmgeofaddrmdmghmnspedﬁedm.naemybe
mﬂymddmmdmmmmmhsmmmmmtumymmAnymﬁoemmm
begivenbyddivuhghmbymailhghbyﬁm&ssmdlmLde'saddressmwdhadanLmda
hmdeﬁgnawdmoﬂmmwmﬁcemBmowa.Anymﬁcemmmwﬁonwimthwmﬁymmmt
simllnotbedwmedtohavebemgivmmundermﬁlacnmﬂy ived by Lender. If any notice required by
ﬂﬂsSeunhyhmmmthﬂmreqﬁedmdaAppﬁmbhhw.ﬂwApplimbhhwmﬂrwmtwﬂmﬁafy
ﬂwcmrespmdingmqnﬁununm\dulhisSeanitymmumL
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IG.WMMWM;MMWMSMWMNWM
byfeduﬂhwmdﬂnhwofmejwhdicﬁmmwhichmehopawkmwd.Anﬁghumdobﬁgmims
mnmhdhmhsmmmmmtmmbhammqummmmuminﬁomofwuw.
ApplicnbleLawmightexpliciﬂyu'impliciﬂyallowmepatﬁestoagteebyconmctmitmightbesﬂmt.but
mmhﬁhmeshannabecmmneduapmhibiﬁmamuagrmtbywnmmmeethMmy

isi mclmudﬂﬁssmmmmtmﬂwNmmﬂMMAppruw.awhmﬂictm
notaﬁ‘ectoﬂm;xovisimofdﬁsSecuﬂtyInsmunmtorﬂneNotewhk:hmbegiveneﬂ’ectwimoutme

AsusedhlmisSwuﬁlymmmmt(a)wmdsofﬂwnmﬂhwgmdumaHmmmdinchde

i nwluwmdsmwmdsofthefemhﬁnegendﬂ;(b)wmdsinﬂwsinguhrshanmmmd

inchldemephn'alandviceversa;and(c)dwwmd“may“giveuoledisaeﬁonwiﬂ:outanyobligaﬁmmmkc
any action.

17.Borrowa"sCopy.erowashaﬂbcgivenonecopyoftheNolnmdofﬂnisSeunityhm:mmL

mmﬂhmmﬁmmamfmmmmmmtmmmam
agreanmt.ﬂlehmtofwhichismemsfetoftiﬂebyBamweratammdntetoapumhw.

IfaﬂoranypmtofﬂlePropertyctanyIntuutinﬂlerpenyissoldormsfa:md(orifBonowais
nmamnﬂpammﬂabawﬁdﬂmmmnmowaisnmmmsfmed)whhouthdG'spﬁmwrm

~ad shall' genmednw :m?nmgmmmbymsmmML

H this opt ot ised by Lender i ise is nrohibited licabie Law.

HLMWMW.I@%M@WWW&M.WWM
;xovideapubdofnmmmmmmysﬁomﬂwdmmemmeisgivmmmﬂmmwim&cﬁmls
wiﬂﬁnwhichBonowumustpayaﬂmmwcmedhymisSecmityhmnmLIfBorrowerfailstopaytheoe
mmmmmofmmmmmmmymmmbymm
Instrument without further notice or demand on Borrower.

mﬁa‘scb&hwvﬂedmymhdmkhmnwmmmmmWhosedepommhmedbyafedaﬂ
w,mmmhyamﬁn;m(mmmmfa.Umthbme,ﬂﬁs
SeaniWhmmmtmdobﬁgaﬁmmnedhaebydmﬂwmhﬁﬂyeﬁwﬁvemifmwwhaﬁmhad
wamed.Howeva.hisﬂghtmminsm&shaﬂnﬂapplyhmecaseofwcelaaﬁmmduSecﬁm 18.
zo.SaleofNote;ChngeofLoanSuvleu‘;No&eofGrhvaheNotemaparﬁalimuestinlhe
Note(togeﬂwrwilhthisSeanityhsmment)cmhesoldonemmmeﬁmestpﬂormﬁcemBonower.
Asalemightresultinachangeinmeenﬁty(hlownmthe"lmServioa")thatoollectsPe:iodicPaymems
dueundaﬂwNowmdmisSmmmmmmtmﬂpafmnsoﬂmmmemmichmouignﬁm
mﬂameNow.mkSwmhymmmLmﬂAppﬁmbhuw.ﬂmﬂmmightbemmmmchmgesof
demSuvicamrdmdmasaleofﬂteNote.IfthaeisachangeofﬂwlmServica‘.Bmowetwﬂlbe
gimwﬁmmﬁoeofmedmgewhﬂlwmsmmenmwmmamemwmsm.ﬂw
mmwmhmmmummmuma&mdmyommfmnﬁmRBSPAmuhummMMMa
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mxkeofuuuﬁ:ofu:vhhm.HWhePﬁneﬂssﬂdandd&ruﬁkrﬂwlxmnissuwk»dbyalxmnSen&xroﬂwr
ﬂmnmemnchmofmeNow.memmgagehanmhm;obﬁgaﬁonsmBmwawmmainwimme
LomSavbumbeumsfaredmamLmnSavioumdmnotmumedhychowW
unless otherwise provided by the Note purchaser.

NeiﬁaBmowanmLendamymnme.johmbejoinedmmyhdiciﬂacﬁm(asdmum
individmlliligantorﬂwmembaofachﬂ)thatarisesﬁuntheothupaﬂy'sacﬁonsplmantmﬂﬁsSecurity
mmmtmﬂxatancgesmmeoﬂupmtyhashmwlwdmymvisimof.mmymtyowedbyrwonof.
theanitymsmmLmﬁlmthmwamLaﬂuhmnoﬁﬁedmeomem(wimmmegivmh
Wmmwamlswmwmmmmmmma
nnxmdﬁem:hdmmndwghmm(fsumlmﬁunnutcaxmmheambmIprd&ﬁNbLaw;mmﬁksaﬁme
paiodwhkhmuadapwbdaewmwﬁonmbembn.mmpabdwmbedwnedmbemmbh
fmpmmdﬂﬁsmmh.ﬁenoﬁceofmehaﬁonmdowmuﬂumcmgimmewpmmt
mSecﬁmZZmdﬂwnoﬁceofmdanﬁongivmmBmwapmwmthecﬁonmﬂmﬂbedwmdm
saﬁsfymemﬁcemdoppormhymmkemecﬁveacﬁonpmviMOfmisSecﬁonm.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those
mbsmmdeﬁnedmm:dcmhmdommbsmnws,pomlm,mwambymvhmmmmllawmdme
foﬂowhumbmmmgamlh&kaom&oﬁathnmabbmm&p&ohmmdmmﬂcpuﬁddumd
hubkiks.vohﬁkssdhwnm.nnwu&ﬂsconmhﬁng1mteﬂms¢x‘ﬁxumhktwde.andtaﬁouﬂhn:numuins )
ﬂﬁndmmnwnuﬂlaw“nunmsﬁuknnlwwuamihmmofﬂwjuﬁuﬁu&xlwhatthePnnnnyishxnmddunnﬂme
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
mnedhlxﬁon.mmnovﬂwﬁm.&ﬁndhEnvhmmmﬂlhw;md(d)m"EnvhmmwmlCmdiﬁon'
means a condition that can cause, contribute to, ar otherwise trigger an Environmental Cleanup.

anwushaﬂnﬂcmsempamﬂﬂwpmwwe.mdispomLmage.mmhaseofmy}hmdom
Subsmees.orﬂmmwrdmeanyHamdomSubstances.morinﬂwPropeny.erowerslmllnotdo.
norallowanyoneelsemdo.mydﬁngaﬁecﬁngﬂwnopa‘ty(a)ﬂmtisinviolaﬁonofanyl!nvironmental
Iaw.(b)whichMmmvhmmmlmmn.m(c)which.mwmmemmmwofa
Wsmmamdmmuadvaxlyaﬁmmevﬂmofmmm.mwweﬁngm
mmdmﬂnmapplym&emm.uw.amagemmckopmyofmnqmﬁﬁesofﬂamdom
SubsmeuMmgwaaﬂymopimdbbeW&mmﬂmﬁdmﬁﬂummdemmof
mehopmy(hnhﬂhg.wmtﬁmiwdm.hmdousmbmncuinmmupmdlm).

BmowaﬁaﬂpmmpdygiveLm&wﬂMnnoﬁceof(a)myhvesﬁgaﬁm.clﬁm.danmihwmﬂm
oﬂlu'actionbymygovanmenmlo:wgﬂmagmcyapﬂmminvolvingﬂw?mpeﬁymdmy
HamrdousSubsmoemEnvhmunenmlLawofwhicthmwahasmnmlknowbdge.(b)my
Envh'onmentalCondition.inchxlingbutnotlimitedm,anyspil]ing.leaking.dischm’ge.mlmcortlneatof
releaseofanyHamdouaSubmnce.md(c)anyeondiﬁoncmsedbymepresmoe.useamlenseofa
HnmtdousSubstancewhichadvenelyaﬂ’ectsthevahwofthePropu‘ty.Ime'owetleams.orisnoﬁﬁedby
anygovamnmhlammﬂaﬂrymmmiw.mmymmmy.mumymmvﬂaothumedhﬁonofmy
Hmmsmﬁmgdwmmthy.wmnmmpﬂymmnmmmdm
xﬁomhwcaﬂmwcwiﬁﬂnvhmmmmllaw.Noﬂﬁnghadnshnﬂamwmyobﬁgaﬁonmlmdufmm
Environmental Cleanup.
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ES
L

ndtood:erpmpreauﬁedhyAppﬂeablean.AMtheﬂmereqﬂndbyApplcableLaw,
mWﬂhoutdaaMmBmwu.Mﬂmermyatpnb&aucﬂnnm&eWbﬂdun
t.heﬁnenndpheeandundertheurmsdedgmtedhﬂnmtbeofsalehoneormonpareehmdh
anyordudeeedeﬁrmMTrmﬂemypmtpouuhdaﬂormyparedoﬁherpeﬂybypnbﬂc
Matmmmmammmmmwmmmy

mmmmmpmhme’sdeedquhgﬁemywﬁNtm
mmm“nmnty.upruedorhpled.TherechhhtheTrmwsdudeeprhnhde
mammmmmmmmmm:mymmmdadmukmm
fohwhgmdm(a)waﬂupmdﬁeuk,hdndhg,bmmhuedm,rumbhmmmd
attomeyl’feel;(b)m:ﬂmsmedbythhSemrlylmmt;ud(c)nnymwﬂupmor
persoulegallyentiﬂedtoit.

n.mw.mmdmmmwmmmgmmm
mwmmwmmmmmmmmmmmmmmw
mwmmnymmmmmw.mmnqumemwmmtwmwmm
pamapumlegaﬂymﬁﬂndmtSmhpmapmomshaﬂpaymymdaﬁmmumamy
chargesuchpetsonorpersamafeeforreconveyingmeProperty.bluorﬂyifﬂwfeeispaidwamh'dpmty
(suchmmm)fmmmmmmofmefwhpamimdmdammm.

MSuhsﬁtuuﬁmalmdumyﬁomﬁmewﬁnwmmveanwemdappoimamm

25. Attorneys’ Fees.AsusedinﬂﬁsSecmitylnsmnnentandinﬂwNote.mncys' fees shall include
those awarded by an appellate court.

mmanmmmmmmmyme,amm.my
mmm9dmmmtmwwm'smmmmmmmmm
this Security Instrument.

ﬂ.nqukedEvﬂmdPropertyluurme.

WARNING
Unhssyouprovideuswithevidmeeofﬂ\einmawewvaageasmquhedbyommnm

ahanagremmgwemypmchasehmmceatymnupmmpmwctmrmmm

Mnmm.m;mmmwmmmmnmwmmmmm

wvangewepmchasemnynMpaymychimyoumakemanychhnmadcangYoumay
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You are responsible for the cost of any insurance purchased by us. The coat of this insurance
may be added to your contract or loan balance. If the cost is added to your contract or Joan
balance, the interest rate on the underlying coatract or loan will apply to this added amount. The
eﬂ’eqﬁvedmafmvaagemybedwdmmpﬂxwvmgehpﬂmﬂwdmmfnﬂedm
provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
oanogyomownmglmayno}saﬁsfymynelempmpmydamagewvmgemmymmdam
liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Barrower and recorded with it.

Lsnr o P KiS

”

Witnesses:

BARNIE L. MCCASKILL -Borrower
CAROL J. MQEASKILL -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

0001447543
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STATE OF Ol \ W§ County ss:

Onthis | dayofﬂnd,y;ﬂ/ , personally appeared the above named
poini [ Diaaats v canld Wbkl

and acknowledged the foregoing instrument to be hi huntary act and deed.
My Commission Expires: 57,,/07 Before me:

(Official Seal) M/

Notary Public for Oregon

OFFICIAL SEAL
TAMARA K JOHNSTON
NOTARY PUBLIC-OREGON
COMMISSION NO.
MY COMMISSION EXPIRES MAY 11 2007

0001447543
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
3 YEAR RATE LOCK

’I‘HISADJUSTABIERATERIDBI'umadathisﬂth day of May ,
2004 ,uﬂiﬁwpmdﬁmm'h“bdeumdmmmmem,MofMa
&miymed(ﬂn'w&ylmmf')dmmdmﬁmbyﬂnmmwcmﬁmm
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION

('W)ofﬂnmedmaﬂwvuhghpmpawduaibedhﬂn&miﬂmmwamdw

152046 CONESTOGA ROAD, LAPINE, OR 97739
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inddﬁonmﬂnmmmmmmdeinﬂnm
Im,BarowandlnﬂcrﬁlﬂucoWaIﬂamasfdlm:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.5500%. The Note provides for changes in the
interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

mhmmlwilpnymaydnngemﬂnﬁmdayd June 2007 and on the same
thyofewryﬁdlmotﬂlﬂnum. Ead\dwommhmyhmmeaﬂddnngeiaﬂedan'wm
Change Date."”

(B) TheIndex

&gﬁﬁmwﬁﬂnfﬁlmmmm,mymmwmmemimmam.
m'TnM"ibampﬁhmtoﬁadmfaskmﬂiddhrdepuhhﬁnlmmu
("LIBOR"), as published in The Wall Street Journal "Money Rates" Table. The most recent Index figure available
udhhhﬁu&ydﬂnmﬂmimdbﬁypmedinghmﬂthwhichﬂndmpba&mmi
called the "Current Index."

Hﬂslnbximhwawibb,ﬂn%%wﬂdnaeamwhﬂuﬁmiwedupmmbb
information. The Note Holder will give me notice of this choice.

NCMC Page 1 of 3 0001447543
3/27 Six Month LIBOR Adjustable Rate Rider
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(C) Calculation of Changes

At each Tnterest Rate Change Date, the Note Holder will calculate my new inkerest rate by adding
Five and Thres-Tenths percentage points ( 5.3000%) to the Current Index. The
Note Holder will then round this figure to the nearest one-eighth of one percentage point (0.125%).
Subject to the limit stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Interest Rate Change Date.

(i) Imterest-Omly Perlod. The "Interest-only Period" is the period from the date of this Note
through June 1, 2007 . For the Interest-only Period, the Note Holder will
calculate the amount of the monthly payment to be one-twetfth (1/12th) of one (1) year’s interest at
8.5500 % per annum. The resukt of this calculation will be the amount of my monthly
payment until the Interest Rate Change Date.

(M) Amortization Period. The "Amortization Period" is the period after the Interest-only Period and
interest rate as provided in Section 4(C) above, the Note Holder will then calculate the amount of the
monthly payment that would be sufficient to fully repay the remaining unpaid principal in equal
monthly payments by the Maturity Dete, assuming, for purposes of each calculation, that the interest
rate remained unchanged during that period. The result of this calculation will be the new amount of
my monthly payment.

(D) Limit on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than  8.0500%
orlessthan 6.3500 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than one and one half percentage points (1.5%) from the rate of interest T have
been paying for the preceding month. My interest rate will never be greater than 13.5500 %
nor less than 6.3500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Interest Rate Change Date. T will pay the

amount of my new monthly payment beginning on the first monthly payment date after the Interest Rate
Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment at least 25 days before the effective date of any change. The notice will
include information required by law to be given me and also the title and telephone number of a person
who will answer any questions I may have regarding the notice.

NCMC Page 2 of 3 0001447543
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11. GOVERNING LAW - SECURED NOTE

The Note is governed by federal law and the law of the jurisdiction in which the
property encumbered by the Security Instrument (as defined below) is located. In addition to
the protections given to the Note Holder under the Note, a Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”), dated the same date as the Note protects the Note
Holder from possible losses which might result if T do not keep the promises which T make in
the Note. That Security Instrument describes how and under what conditions I may be required
to make immediate payment in full of all amounts I owe under the Note. Some of those
conditions are described as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
wawinaamunﬂpulm)wﬂmlada’lprh'wriunmmmy,athopﬁm,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

K Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. H Borrower fails to pay these sums
Wmhmdﬁmmmyhvdemymmw&ﬁ&aﬂy
Instroment without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

- Borrower - Borrower
- Borrower - Borrower
- Borrower - Borrower
(Sign Original Only)
0001447543
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
May 2004 » and is incorporated into and shall be
deemedmammdmdamphmmtmeMmtgage,Dwdofﬁust.mSecmyDeed(ﬂw'Swumy Instrument”)
ofﬂlesamedme,givmbymemdemigned(me"nmrowa")mmn'eBmower'sNotem
NEW CENTURY MORTOGAGE CORPORATION

(the
W)of&emedmaﬁmvuhg&e?mpmydmibedhﬁeSwuiuhmhmtmdhmdac
152048 CONESTOGA ROAD, LAPINE, OR 97739

[Property Address]
mmym.mtmmum.amﬁMWMadweﬂm.wmwﬂhm
such parcels and certain common areas and facilities, as described in "COVENANTS, CONDITIONS, AND

RESTRICTIONS AS RECORDED"

(dle"Decla'aﬁon').Therpatyisapmofaplamwdmitdevebpnwntknownm
WAGON TRAIL RANCH

[NlmchdUnitDevelopnm]
(mwnw.mmmmmnma'smmmmemmmmmeqmmt
wﬁlyomhgmnmaghgﬁecomnmmmﬂfadﬁﬁesof&eﬂmme'OwnmAMﬁon")mdme
uses, benefits and proceeds of Borrower's interest.

PUDCOVENANTS.MaddiMmmemvmmandagrwmumnmdemmeSecmitymsme
BonowaandLamfmﬂmcovamtandagmeasfonows:

A.PUDOngnﬂuu.BouowaslmﬂpufmmaﬂofBonower'sobﬁgaﬁmsmdermePUD's

i tDoammm.The"ConsﬁmmtDocummm'mme(DDeclmnﬁm;(ﬁ)aﬁdesofhmpmﬁon.
mminmunmtmmyequivahntdocmnmtwhichmmeOanAssociaﬁm;and(iii)anyby-lnwsor
ohamhsmmmhﬁmofﬁemeAmdnﬁon.BmowaMwompﬂypay,whmdm.aﬂmm
assessments imposed pursuant to the Constituent Documents.

00014475

MULTISTATE PUD RIDER - Single Family - Fannle Mas/Freddie Mao UNIFORM INSTRU
Page 10f3 Initialé
Qm (0008) VMP MORTGAGE FORMS - (800)521-7291
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policy.

Whnlmdermquhesasaomdiﬁonofﬂﬁswaivamchmgeduringmemdﬂwm.

BmowadmﬂgiveLendup:wmtm&eofmyhpaeinmquhedpmputyhsmoecovmge
providedbyﬂwmmerorhlnnkotpolicy.

mﬂwwmtofadisuibuﬁmofpmpuwmmmwproeeedshﬁwofrmﬁonampakaoWMga
bumﬂmepmy.ammmnmnmmdfaciﬁﬁuofmoPUD.myprweedspayahhmBonowam
wmmmummm.mmmwmmmmmmbym
Secm'itylnsmnnent.wmcrnotmendue.withﬂwexcess.ifany.paidtoBon'owa.

C. hblkthﬂkyImrmBmankemmhwﬁmmumybemabhmhmmmc
meAmchﬁonmmmapmmﬁabﬂnmewWHcymepmbkammnmdmmf

to Lender.

mnmmmdfadﬁﬁeadmm,afmmymveymmlbudwndemaﬂon.mhmbyudgned
mﬂdmﬂbemﬁmhndu.SmhpmwedsshaﬂbeappﬁedbdeawﬂwmwmedbymeSwmhy
Instrument as provided in Section 11.

ELmdu’sPrheramLBmowadmﬂmLexoeptaﬁamﬁoemmdumdwimwﬂa'sm
mmnmmmmwmmmmtm:(ﬂmmmmmﬁmof
memm,exceptfmabmdonmtmuminaﬂonmquimdbylawinmeeueofmbsmnﬁaldeummionbyﬁre
aodle:casuahyormﬂlecaseofamkingbyeondunnaﬁonoranmmtdomah;(h)mymnendmmtmmy
mnvhbnofﬂw'ComﬁmmtDoummm"Hmemﬁdmisfmmeexpmubuwﬁtoflmdm(iﬁ)
mnhnﬁonofwofuﬁmﬂmmgmtmdmpﬁonofuﬁ-mmemmtofﬂwmm;m
(iv)anywﬁonwhkhwoddhwﬂweﬁeuofmdaing&ewbﬁcﬁabﬂityhmwvuagemahmimdhy
the Owners Association

M.MymmuﬁsbmdbymmmhmhFMbmmaddiﬁmﬂdmaBmwa
mbydwsmmmmthnmnmmwmdlmdcwmomamofpaymnﬂw
ammmmahaﬂbwhtaestﬁmnbeda&ofdisbmmtumeNowmemddmnbepayabh.wilhimmst.
uponnoﬁceﬁnmlmdamnormwareqwsﬁngpaymwt.

0001447543
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BYSIGNINGBELOW.Bonowamepnandagmesmﬂwtamsmdpmviskmscmninedh\ﬂlisPUD
Rider.

CAROL J. MC L -B
(Seal) (Seal)
-Borrowsr -Botrower
(Seal) (Seal)
-Borrower -Borrower
(Secal) (Seal)
-Borrower -Borrower

0001447543
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Loan Number
0001447643 PREPAYMENT RIDER
ADJUSTABLE RATE LOAN
This prepayment Rider is made this 12th  day of May 2004
andishmpmnﬁdﬁﬂouﬂshallbedeamdmunmdarﬂmpplunanﬂnhmnissory
Note (the 'Note")andMortgage,Deedof’ImstorSecm'rtyDeed(the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure
repayment of Borrower’s Note to

NEW CENTURY NORTGAGE CORPORATION (the
To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this Rider shall
Evailovermdsln]lmpawdeanymhhmisﬁaﬂmvisimmoftberarﬂ/m

In addition to the covenants and agreements made in the Note and Security Instrument,
the Borrower and Lender further covenant and agree as follows:

5. BORROWER'’S RIGHT TO PREPAY

Ihaveﬁerlghttomkepaymenﬁotgﬂndpalanyﬂmebdoreﬂleym
due. A prepayment of all the unpaid principal is known as a "full prepayment”. A
prepayment of only part of the unpaid principal is known as a "partial
prepayment”.

Except as provided below, I may make a full or partial prepayment at any
time. If I make a partial prepayment equal to one or more of my monthly
payments, my due date may be advanced no more than one month. i I make any
other partial prepayments, I must still make each later payment as it becomes due
and in the same amount. I may make a full prepayment at any time. However, if
within the first 3 years after the execution of the Security Instrument, I
make any prepa t(s) within any 12-month period the total amount of which
exceeds PERCENT (20%) of the original principal amount of this loan,
I will pay a prepayment charge in an amount equal to the payment of six ( 6 )
months’ advance interest on the amount by which the total of my prepayment(s)
within that 12-month period exceeds twenty percent (20%) of the original principal
amount of this loan. The maximum prepayment charge during the term of this
Note will not exceed Three Thousand, Flve Hundred Twenty-One and 28/100 -
- dollars (§ 3,521.28).

-

BYSIGN]NGBE[DW,BOHPW&OCG[BMWtO&EmandOOm

%ﬁumﬂﬁswmi /1 E ZI > ;
RNIE L. MCCASKIL CAROL J. MGEASKILL

NOMC
Stass spocific ARM Prepay Rider - Oregon y
RE 106 (082696) i




