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04 MY 24 ai11:39 CORRECTIVE LINE OF CREDIT TRUST DEED

This Carrective Line of Credit Trust Deed is made this 1* day of April 2004 in order to add Debra A
Vradenburg as signatory to the trust deed. The Line of Credit Trust Deed is held by Charles Schwab Bank,
N.A. on property located at 16621 Hilicrest Klamath Falls, OR 97603, which Line of Credit Trust Deed is
dated November 6, 2003.

¢ Said Original Line of Credit Trust Deed is attached as Exhibit A and was given in order to secure amounts
due under a Home Equity Line Agreement dated November 6, 2003.

The undersigned Trustees agree to all the terms and conditions of the Original Line of Credit Trust Deed
-attached hereto and incorporated by reference as Exhibit A and agree to be bound by the terms thereof.
Except for the changes indicated above, all the terms and conditions of this Corrective Line of Credit Trust
Deed are the same as the Original Line of Credit Trust Deed and the execution of this Corrective Line of
Credit Trust Deed shall not impair or release the security now held by Charies Schwab Bank, N.A. under
the terms of the Original Line of Credit Trust Deed.

F, the undersigned Trustees have hereunto set their hand and seals on the day and

fit /oo Qobuck hnd brf 2

(Signature) Debra A Vradenburg Dets ?7/7/&7

ACKNOWLEDGMENT:
STATE OF OR

(Seal) '
—
O COMMISSION NO. 380483
2008

MY COMMISSION EXPIRES AUG. 1
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LINE OF CREDIT TRUST DEED
03 DECS m9:45 (With Future Advance Clause)

1. DATEANDPARTIE.S.ThedateofthisDeedomest(Seunitylnsu'lM)is!lpygI_QQE_G_L_2993________ .
mdmeparﬁu,mdraddressumdmxidenﬁﬁcaﬁonnmnbm.ifrequimd,mufoﬂom:

GRANTOR: Donald E. Vradenburg, AN UNMARRIED PERSON
16623 HILLCREST KLAMATH FALLS, OR 97603

lechecked, mfamtheamchedAddmdlmhwmomwthforaddiﬁonﬂGmmm.thehﬁgnmmuand
acknowledgments.

TRUSTEE:
First American Title
1700 SW 4th Avenue, Suite 102, Portland., OR 97201

LENDER:
Charles Schwab Bank. N.A.
5190 Neil Road, Suite 300 Reno, NV 89502

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
mmmeSeunedDebt(deﬁnedbdow)demwr'sperfommmduthewﬁtymmm.Grantorin'evocably

grants, andsellstonstee,inmwtforﬂnebeneﬁtoflmder,withpowerofsale,thefollowingdescﬁbed
property:
See Attached
The property is located in — --... KLAMATH = = = _ a 16623 _HILLCREST _
(County)
see smeemme—-e —eeooeooo ..o _.. s . __ _KLAMATH FALLS .. ,Oregon__ 97603
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights,ditches.andwaterstockandauexisﬁngmdﬁuureimpmvmts. structures, fixtures, and replacements that may
now,oratanytimeind:efuture,bepa:toftherealestatedescribedabove(allrefen'edtoas'Pmperty').

3. MAXIMUMOBLIGATIONLIMIT.TbewtalpﬁncipalamoumsecmedbythiaSecuﬁtylnmmumyoneﬁmeshall
notexceed$ 41,000.00 = = __ « This limitation of amount does not include interest and other fees
andchargesvalidlymadepunuanttothisSecm-itylmW.Also,thislimitationdoeanotapplytoadvancesmademder
thetmnsofthisSewﬂtyINmmunmpmmlmdu'smﬁtyandmperfommyofﬂnwvmnmwntaimdinthis
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final maturity date of such debi(s).)

As indicated in the home equity 1ine agreement dated 11/6/03, with a maturity
date of 11/6/33.

RECEIVE

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST moT For FNMA, FHLMC, FHA OR VA USE) (oage 1 of 4)
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under any promissory
note, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender executed after this Security
Imﬂ‘tmmwhedwrornotthszeclmtylnsmnnentmspeclﬁcauyrefmmd If more than one person signs this
Security Instrument, each Grantor agrees that this Security Instrument will secure all future advances and future
obligations that are given to or incurred by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secured by this Security Instrument even though all or part may not
yet be advanced. All future advances and other future obligations are secured as if made on the date of this Security
Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment must be agreed to in a separate writing

C. All other obligations Grantor owes to Lender, which may later arise, totheexwmnotprohlbltedbylaw including,
but not limited to, liabilities for overdrafis relating to any deposit account agreement between Grantor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the

Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

In the event that Lender fails to provide any necessary notice of the right of rescission with respect to any additional
indebtedness secured under paragraph B of this Section, Lender waives any subsequent security interest in the Grantor's
principal dwelling that is created by this Security Instrument (but does not waive the security interest for the debts
referenced in paragraph A of this Section).

DEED OF TRUST COVENANTS, Grantor agrees that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Grantor breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Grantor's breach, Lender
does not waive Lender's right to later consider the event a breach if it happens again.

Payments. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other lien document that
created a prior security interest or encumbrance on the Property, Grantor agrees to make all payments when due and to
perform or comply with all covenants. Grantor also agrees not to allow any modification or extension of, nor to request any
future advances under any note or agreement secured by the lien document without Lender's prior written approval.

Claims Against Title. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, utilities,
and other charges relating to the Property when due. Lender may require Grantor to provide to Lender copies of all notices
that such amounts are due and the receipts evidencing Grantor's payment. Grantor will defend title to the Property against
any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as requested by
Lender, any rights, claims or defenses Grantor may have against parties who supply labor or materials to maintain or
improve the Property.

Property Condition, Alterations and Inspection. Grantor will keep the Property in good condition and make all repairs
that are reasonably necessary. Grantor shall not commit or allow any waste, impairment, or deterioration of the Property.
Grantor agrees that the nature of the occupancy and use will not substantially change without Lender's prior written
consent. Grantor will not permit any change in any license, restrictive covenant or easement without Lender's prior written
consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or
damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Grantor notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Anynmpecnonofﬂxe?mpenyshallbeenmelyforlendetsbeneﬁtandGranwrmumnowayrelyon
Lender's inspection.

Authority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this Security Instrument,
Lender may, wihout notice, perform or cause them to be performed. Grantor appoints Lender as attorney in fact to sign
Grantor's name or pay any amount necessary for performance. Lender's right to perform for Grantor shall not create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of Lender's other
rights under the law or this Security Instrument.

Leaseholds; Condomininms; Planned Unit Developments. Grantor agrees to comply with the provisions of any lease if
tthecuntyInmmentuonaleasehold If the Property inchudes a unit in a condominium or a planned unit development,
Grantor will perform all of Grantor's duties under the covenants, by-laws, or regulations of the condominium or planned
unit development.

Condemnation. Grantor will give Lender mptnotweofanypendmgorﬂnutemda&on,bypnvateorpubhcmnues
topmthaseortakeanyorallofthc?mpenyﬂlmughcondummon,mnemdommn or any other means. Grantor
authorizes Lender to intervene in Grantor's name in any of the above described actions or claims. GrantorasugnstoLmder
the proceeds of any award or claim for damages connected with a condemmation or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
document,

Insurance. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Grantor subject to Lender's
approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage described above, Lender may,
atl..mdetsopuon.obtamcoveragetoprotectLmdersnghtsmthePropertyawordmgtothetermsofﬂmSemnty

Allmsurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause™ and,
where applicable, "loss payee clause.” Grantor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately give
to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Propezty or to

the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
tbeduedameofthescheduledpaymxtnorchmgethemumafanypayment Any excess will be paid to the

Grantor. If the Property is acquired by Lender, Grantor's right to any insurance policies and proceeds resulting from

damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt i iately before the

acquisition.

(© 1994 Bankers Systema, Inc., St. Clowd, MN Form OCP-REDT-OR 10/6/88
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Financial Reports and Additional Documents. Grantor will provide to Lender upon , any financial statement or
mfomaﬁmlmdal%dmrwomblqu.crmmw;oﬁgn,deﬁm,md e any additional documents or
certifications that mayconsidumcessarymperfea.wnumw.mdpruerveGrmwr'sobhgmomunderthm
Security Instrument and Lender's lien status on the Property.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Sealﬁtymmlmemmmmeﬁgmminwwablygram.wmeyandwumerpenyme,intrust.thhpowerof
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payableuponmecreationof.oroontrwtforﬂwcreationof,atransferorsaleofthe?ropeny.Thisﬂghtissubjecttome
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Grantor will be in default if any of the following occur:

Fraud. ConntomwmgagumﬁmdormmaiﬂnﬁsrepmemaﬁmmwnmcdmwimmeSwmdDeMMis
an open home equity plan.
Paymems.AnyCommBomwummySeanedDebtmmhmopmmdhomeequityplmﬁihmmkeapaymt

when due
Prry.Anyacﬁonorinaedonbymenomwerorﬁrmorocmrsthatadverselyaffectsthe?ropertyorl.mder'srighm
in %imludes,bmamtﬁnﬂtedm.thefoﬂowing:(a)Grantorfaﬂstomaintainrequiredinsmanceonthe

s (b) transfu'sthel’mperty;(c)Gramarconnnimwasteoromerwisedesmnﬁvelyusesorfailstomninmin
the such that the action or inaction adversely affects Lender's security; (d) Grantor fails to pay taxes on the
Property or otherwise fails to act and thereby causes a li to be filed against the that is senior to the lien of this
mpa%tnm&?&:wlemﬁu;(ﬁgmmmongﬁgmg.my _ﬁlreddiesgndLendu"mtyis
vi ected; Property is taken through eminent domain; (h) a judgment is against Grantor ects
Grantoryandthe to action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on the
Property and as a result, 's interest is adversely affected.

E:eaxtlveOﬂlcen.AnyBormwerisanexeaniveofﬁcerofLenderormafﬁliateandsthomwerbecomesindebtedto
memmmmmwmmmmmemmmmmwummmmm.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Secun?' Instrument,
Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner i law if Grantor is in
default. In some instances, federal and state law will require to provide Grantor with notice of the right to cure, or
other notices and may establish time schedules for foreclosure actions.

At the option of the Lender, all or ofﬂxeagreedfeesandcharg,muedimerestmdprm’ ipal shall become
immd%&nmﬂpayable.aﬁuf?\?ng%wiﬁeqmmd law, upon ocunrenoeofadefmﬂtoranpygmthueaﬂu.
Lender be entitled to, without limitation, the power to sell the Property.

If there is a default, Trustee shall, at the request of the Lender, advertise and sell the Property as a whole or in separate
parcels at public auction to the highest bidder for cash and absolute title free and clear of all right, title and interest
of Grantor at such time and place as Trustee designates. Trustee shall give notice of sale including the time, terms
::lsaleandadescriptionofthepmpertytobesoldasteqtﬁredbytheapplieablelawineffeotatthetimeofthe
e.
deed to the

and place
proposed
U saleoftherliyandtoﬂwmmtpmhibited law, Trustee shall make and deliver a Pmpetx
sodwhidlms ute title to the purchaser, and after paying all fees, charges and costs, shall pay to Lender

moneys adv: for repairs, taxes, insurance, liens, assessments prior encumbrances and interest thereon, and the
princy

and interest on the Secured Debt, the lus, if any, to Grantor. Lender may purchase the Property. The
reci mmydeedofwmeymemaﬂbepp?nmy?gacie;li?amofmefmwformmmn. Y

The acceptance by Lender of any sum in payment or ial payment on the Secured Debt after the balance is due or is
accelerated or after foreclosure proceedings are filed not constitute a waiver of Lender's right to require lete cure
of any existing default. not exercising any remedy on Grantor's default, Lender does not waive Lender's right to later
consider the event a t if it happens again.
EXPENSES; ADthYsANCES ON COVENANTS; A’I'l‘ORNEYaS“' FEES; COLLECTION COSTS. If SlGmm'alnlm:or breaches
any covenant in Security Instrument, Grantor to pay all expenses Lender incurs in performing covenants or
protecting its security interest in the .Sugr:i)enmimluqe,pmmmtlinﬁwdm.feeaincunedforinspecﬁng,
preserving, or otherwise protecting the andl_.ender'sseumtymterest.Tweexpensesarepayableondemandand
o S Do G sre 1o ey Al cop 4 cxpeen I by L b colocin, saoringor proecony
o . T agrees to costs expenses in collecting, ing or i
Lendu'srighm:mdrunediesmderthns‘pagewﬁ Insmnnent.'l‘hisammt)r'myinclude.bmisnotlhni to, attorneys’
fees, court costs, and other legal expenses. To extemeittedbyﬂ)eUnitedSmesmwyCode,metor
to the reasonable attorneys' fees Lender incurs to collect the Secured Debt as by any court exercising
ion under the Bankruptcy Code. This Security Instrument shall remain in effect until released. Grantor agrees to

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law

means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42

U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court , attorney general

inions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)

Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” “toxic substances,”

*hazardous waste” or "hazardous substance" under any W Law.

Grantor represents, warrants and agrees that:

A. Exg(asprevioualydisclosedandacknowledgedinwri' to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction not apply to small quantities of Hazardous Substances
that are generally recognized to be iate for the normal use and maintenance of the Property.

B. Except as previously osed and edged in writing to Lender, Grantor and every tenant have been, are, and
shallremmninfullcomgliancewithany licable Environmental Law.

C. Grantor shall immediately notify Lender i a release or threatened release of a Hazardous Substance occurs on, under
orabomﬁe?mp%yw&mamaviolaﬁmofmﬁnvimnmmmhwmmmmehoputy.lnsuchanevent.
Grantor shall take all necessary remedial action in accordance with any Environmental Law.

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there is any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance
or the violation of any Environmental Law.

(page 3 of 4)
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12. ESCROW FOR TAXES AND INSURANCE. Unleasoﬂ:erwiseprovidedinaseparateagrem.GramorwiﬂmtBe
required to pay to Lender funds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not si an evidence of
debt, Grantor does so only to mort Grantor's interest inﬂxehoQO”cumpaymMofthe&wdDebtmd
Grantor does not agree to y liable on the Secured Debt. If thi ity Instrument secures a graranty between
Lmduam&mr,ﬁmmrammwﬁwqyﬁMmypmgnmﬁmmmqudmm
Grantor or any indebted under the obligation. The rights may include, but are not limited to, any anti-deficiency or
one-action laws. duties and benefits of this Security Instrument shall bind and benefit the successors and assigns of

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. section in this Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with appli le law will not be effective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security Instrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the remainder of this Security
Instmment.Whu;everused.medngulnshallimlude;heplumlandtheplmalmesingular:Thecaptionsandheadingsof
tbesecuo'mofMSwm%Mmmmmmrmvmmommﬁmtmbeummmmmordeﬁnelhetermsof
this Security Instrument. is of the essence in this Security .

15. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor
trustee without any other formality than the ation in writing. The successor trustee, without conveyance of the
l;Pmperty.shallmmeedmallthetitle,powerand uties conferred upon Trustee by this Security Instrument and applicable

w.

16. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate 's address on page 1 of this Security Instrument, or to any other address desi in writing. Notice
to one grantor will be deemed to be notice to all grantors.

17. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption ri
relating to the Property. P y ghis

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

19.APPIJCABLELAW.ThisSecuﬁtyImtrmnunis§?evemedbythelawsas to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, applicable federal laws and regulations.

20. RIDERS. The covenants and of each of the riders checked below are incorporated into and lement and
amendthetermsofthisSean’it;m. Po P
[Check all applicable boxes]

[ Assignment of Leases and Rents [__] Other

21. [ ADDITIONAL TERMS.

signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any

SIGNATURES: By

ACKNOWLEDGMENT:
STATEOF OR _

. o , COUNTY OF KLAMATH ]
Cadivicunl) This instrument was acknowledged before me this 06th ___day of November, 2003__

by Donald E. Vradenburg __ ... _ _. . _  __ .. . . ...

e NS /% VD

T
(Not to be completed until paid in full)

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the person or persons legally entitled thereto.

(Authorized Bask Signamure) ate)

© 1994 Banksra Systems, Inc., 8t. Cloud, MN  Form OCP-REDT-OR 10/8/98 fpage 4 of 4)
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AT PARCEL OF LAND IN CITY OF KLAMATH PALLS, KLAMATH COUNTY, STATE OF OREGON, A8 MC
DESCRIBED IN DEED BOOK MUU, PAGE 23302, ID# R400820C-500, BEING KNOWN AND DESIONATED A
3, CEDAR TRAILS.

SIMPLE DEED FROM YALERIE B. TYLER AND EDDIB A. KELLY AS SBT FORTH IN DEED BOOK MO0, P
ATED 030 1/2000 AND RECORDED 08/02/2000, KLAMATH COUNTY RBCORDS, STATE OF ORECGON.




