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_ State of Oregon, of Klamath
South Valley Bank‘& Trust SAACE RESERVED m 05252004 J]: le a.m
FOR
RECORDEN'S Lo Linda Smh% County Clerk
Fee$S 20, #of Pgs _ 2
—
e outy Vel ey faak E Trust AMERITITLE ,has racorded this
Instrument by request as an accomodation only,
and has not examined it for regularity and lufﬂclanHy
Or as to its effect upon the title to any real property
that may be descrided theralin.
THIS May 07, 2004
by and WAnG ou%alley ‘Bank & Trust
. Washington Mutual
hereinafter called the first party, and
hereinafter called the second party, WI'I'NB%EI‘H:
On or about (date) ecember 23, 2002

. . y Klamath .
K tract of laﬂmendlﬁwwmyﬂ,—Tmsﬁip 3ﬁout5?°ﬂg’ge tg-s‘f':it'

of the Willamette Meridian, in the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at the Northwest corner of said Section 18, thence South 00°01'10" West 2132.47
feet; thence South 89°51'42" East 1765.28 feet to the True Point of Beginning of this
description; thence North 00°00'22" East 372.81 (372.55 by Deed) feet; thence South 89°
55'23" East 269.62 feet; thence South 00°00'23" West 373.10 feet; thence North 89°51'42"
West 269.62 feet to the true point of beginning, with bearings based on recorded Survey
No. 2026, as recorded in the Klamath County surveyor's office. SAVING AND EXCEPTING

the Easterly 27.15 feet thereof.

. (F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)
executed and delivered to the first party a certain ;::H-hu o -

(herein called the first party’s lien) on the property, to secure the sum of $ 11,500.00 » Which lien was:

[ —Recorded on _December 31, 2002 , in the Records of ._Klamath County, Oregon, in
book/reel/volume No. M02 _____ atpage .. 76649 and/or as fee/file/instrument/microfilm/reception No.

(indicate which);
B8 | —Filedon , in the affice of the of
i County, Oregon, where it bears fee/file/instrument/microfilm/reception

E 1{ No (indicate which);
is — Created by a security agreement, notice of which was given by the filing on ,
3{ ofaﬁmncingmtementintheoﬁceoftthregouDSeaeuryofStlte DDept.ofMotorVehides(indicatewhich)
where it bears file No. and in the office of the of
County, Oregon, where it bears fee/file/instrument/microfilm/reception No.
\ (indicate which).
Refemncetothedowmmtsorecordedorﬁledisherebymnde.'lheﬁtnplnyhuneversoldornsignedﬁrstputy’slienandntall
timessincethedatethereofhnsbeena.ndnowistheownerandholdertbemofandthedebtﬂwrebysewred.
'Ihenecondputy'uabouttoloanthesumoﬂ_lﬂ?..iﬂﬂ..nﬂ__totheprmentownerofﬂ:epmperty,withinterectthem—
onatamenotexmdingJ&____%pummmsbmismbesmadbythapmmtowmfs

M&hmmmmmummmum (hcmmmund
the second party’s lien) upon the property and is to be repaid not more than 15 [ days EXyears (indicate which)
from its date.

(OVER)




32952 &

mmmmmmmmmmmmmmmwmmmMuﬁm
puty'slionmﬂlelienabonttobetakcnbyﬂwucundputyuabweutforﬂl.

NOW,THBREFORE,forvalnemcaiwd,mdforthepurpoueofindncingﬂwsecondpaﬁymmhtheloannfomid,ﬂm
ﬁntparty.onbehnlfofﬂ:eﬂmtputynndﬂmmbehn&oftheﬁntpmy'spmdmpmennﬁvegmmmdmigns,hmby
covemts,msenmandagreesmnndwithﬂluemdpartyandsecondputy'spemonnlreptuenuﬂvu,mmon,andauigm,that
theﬁrstparty’slimonmemopeﬂyhandshaﬂdwaysbembjeamdsuboﬂhmmmeﬂmabommbedeﬁvemdwmemnd
partyaufomuid,andthntthesecondparty'slieninaﬂremduhnﬂboﬁtst,priorandmperiortothatofﬂmﬁrstpaﬂy,pmvided
always,howewr,thntifﬂnsecondpaﬂy’sﬁenisnotdlﬂyﬁledormcorded,ormappmpriateﬁnancingmtementwithremectthem-
to duly filed within ..._3_9.___daystﬂerthedntehemf,thismbordinaﬁonagxumentshﬂlbenuﬂmdvoidandofnoforceor
effect.

Ithemmlyundeﬂmdnﬁnmdﬁﬂm&hghuehmﬂimdﬁﬂbm&udh&mge,d&rmhnpﬁrmeﬁm
party’s lien, except as hereinabove expressly set forth.

Incmutmingthhmbordimtionmemmt,andwheretheoonte:tsorequims,theslnguhrindudutheplmLandaﬂmm—
mﬂalchmgeuhaﬂbemdewﬁﬂ&hagrwmmtshaﬂapplquﬂthmomﬂmamdwwm

IN WITNESS WHEREOF, the undersigned has executed this agrecment. If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other n duly authorized to do 8o by order of its board of directors.

. Aa\ﬁovf—

_NEIL B, DREW
VP/REAL ESTATE MANAGER

STATE OF OREGON, County of KLAMATH 8s.

This instrument was acknowledged before me on MAY 24, 2004
by

This instrument was acknowledged before me on MAY 24, 2004

by _NEIL B. DREW

as ESTATE MANAGER
of _ SOUTH VALLEY BANK & TRUST 1
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