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Klamath Falls, OR 97601 Fee §
Beneficiary 9600 #of Pgs ol
AFTER RECORDING RETURN TO
Running Y Resort, Inc.
5391 Running Y Road
Klamath Falls, OR 97601

TRUST DEED

THIS TRUST DEED, made this 17th day of May, 2004 between Sandra Moreno Sole and Separate

Property, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon corporation, as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in Klamath County, Oregon,
described as: Lot 1015 of Running Y Resort, Tract 1423, Phase 12 Plat, according to the official plat theroof on file in the office of the County Clerk of
Klamath County, Oregon.
Topﬂwrwiﬁﬂlmdshmﬂnthew.huedimmumdlppmmdnuoduﬂghnﬂuumbdongin;orinmywbenoworhuuﬂu
appertalning, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real cstate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
$61,200.08, Sixty-One Thousand Two Hundred And 00/100 Dollars, with interest thereon according to the terms of a promissory note of cven date
herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be duc and payable
15 years from recordation date.

The date of maturity of the debt secured by this instrument is the date, stated sbove, on which the final instaliment of said note becomes due
and payable. In the event the within described property, or any pert thereof, or any interest therein is sold, agroed to be sold, conveyed, assigned or
alienated by the grantor without first having obtained the written consent or spproval of the beneficiary, then, at the beneficiary's option, all obligations
sccured by this instrument, irrespective of the maturity dates expressed therein, or herein, shail become immediately due and payable.

The above described real property is not curreatly used for agricultural, imber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any bullding or improvemeat thereon; not to
commit or permit any waste of said property.

2. To complete or restore prompily and in good and workmanlike manner any building or improvement which may be constructed, damaged or destroyed
thereon, and pay when due all costs incurred therefors.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests , to join in
exccuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and to pay for filing same in the proper
public office or offices, as well as the cost of all lien searches made by filing officers or searching agencics as may be deemed desirablo by the beneficiary.
4. To provide and continuously maintaln insurance on the buildings now or hereafter crected on the said premises against loss or damage by fire and such
other hazards as the beneficlary may from time to time require, in an amount not less than $__-0- _, written in companies acceptable to the beneficiary,
with loss paysble to the lntter; all policies of insurance shall be delivered 1o the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least fificen days prior to the expiration of any policy of insurance now or
hereafter placed on said buildings, the beneficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance
policy may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary
the entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of
default hereunder or invalidate any act done pursuant to such notice.

5. To keep sald premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or against
said property before any part of such taxes, asscssments and other charges become past due or dolinquent and promptly deliver roceipts therefor to
beneficlary; should the grantor fail to make psyment of any taxes, asscssments, insurance premiums, liens or other charges payable by grantor, either by
direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust
deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants
hereof and for such payments, with interest as aforesaid, the property herein before described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately duc and payable and constitute a breach
of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title scarch as well as the other costs and expenses of the trustee Incurred in
connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action or
proceeding in which the bencficiary or trustcc may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses, including
cvidence of title and the beneficiary’s or trustec's attomey's fees; the amount of attorney's fees mentioned in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor further agrees to pay such sum as the appellate court
shall adjudge reasonable as the beneficiary's or trustee's attorney’s fecs on such appeal.

It is mutually agreed that:

8. In the cvent that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right,
if it so elects, to require that all or any portion of the monies payable as compeasation for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and attomcey's fecs necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it
first upon any reasonable costs and cxpenses and attorney's fees, both in the trial and appellate courts, necessarily paid or incurred by beneficlary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to teke such actions and exccute such
instruments as shall be necessary in obtaining sich compensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement
(in case of full reconveyance, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to
the making of any map or plat of said property; (b) join in granting any cascment or creating any restrictions thereon; (c) join in any subordination or other
agreement affecting this deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any
reconveyance may be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof
of the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hercunder, beneficiary may at any time without notice, clther in person, by agent or by a receiver to be appointod by a
court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said property or any part
thereof, in its own name suc or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and
expenscs of operation and collection, including reasonable attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may
determine.

11. The entering upon and taking possession of sald property, the collection of such rents, issucs and profits, or the proceeds of fire and other insurance
policies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive
any default or notice of default herounder or invalidate any act done pursuant to such notice.
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12. Upondefuxhbymminplymnofmyindebtedwmmdhuebyorlnhhperﬁomlwcofunywhuumder.ﬂlebmeﬂchymly
declare all sums secured hereby immediately duc and paysble. In such an event the beneficiary at his eloction may proceed to foreclose this trust deed in
equity as a mortgage or direct the trustee to foreclose this trust deed by advertisement and sale. In the Intter event the beneficlary or the trustee shall
execute and cause to be recorded his written notice of default and his election to seoll the said described real property to satisfy the obligation secured
haebywhem:ponhemdullﬂxﬂwﬂmemdpheeofnb,,givenoﬂuﬂmmfuﬂmnquhdhthmdmmdmﬁnwlmﬂmmdwdhﬁn
manner provided in ORS86.735 to 86.795.

13. After the trustce has commenced foreclosure by advertisement and sale, and st sny time prior to 5 days before the date the trustee conducts the sale, the
grantor or any other person so privileged by ORS86.753, may cure the default or defaults. If the default consists of a failure to pay, when due, sums
securedbyﬂlemmdeed,thedeﬁmtmlybewedbypuyhsﬂwmﬁnmmdmuﬂnﬂmeofﬂnmoﬂuﬂlmludlporﬂon-wouldmtﬂ:mbc
due had no default occurred. Any other default that is capable of being cured may be cured by tendering the performance required under the obligation or
trust deed. lnanycase.m.ddiﬂmmwﬂngﬂwdehuhmdeﬂlﬂu,ﬂnpawneﬁwﬂnghmdullpaywﬂwbmcﬂchymcoﬂ:mdexpmses
acmallylnmnedinmfominstlwoblinﬂonoflnuundeedwgaha'wiﬂlu'mwe'smdmmcfsfeunotexeeedhgﬂ:emomi:pmvitbdhylnw.

14. Otherwise, the sale shall be held on the datc and at the time and place designated in the notice of sale or the time to which said sale may be postponed
as provided by law. The trustee may sell property cither in one parcel or in separate parcels and shall sell the parcel or parcels at auction to the highest
bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed in form &s required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof.
Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.
ls.Wha:umteesellspursulnmﬂiepompmviadhaeh.mshauapplymepmceedsofulewpaymmtofﬂ)theexpemoﬁale.lncludingﬂw
compematimofﬂ:ehusteemdareuonnbledtwby&ustee‘uﬂonwy,(Z)wﬂwobllgm‘onmedbyﬂnmtdeed.ﬁ)tolﬂpamhwingmded
liumsubsequemtoﬂ:eintautofﬂ!emlnﬂwuustdeedandleirlnmmayappearlnlheotdaofﬂleirpﬂoritymd“)ﬂwmhu,ifmy,tolhe
grantor or to his successor in interest entitled to such surplus.

16. Beneficlary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee appointed hereunder.
Umnmmmhmmdwmmmmﬂnmmmﬂnwwﬂhwwlﬂnlltitle,powmanddwesemfmeduponmy
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when recorded in the mortgage records of the county or counties in which the property is situaied, shall be conclusive proof of proper sppointment of the
successor trustee.

17. Trustee accepts this trust when this decd, duly executed snd acknowledged is made a public record a3 provided by law. Trustee is not obligated to
notify any party hercto of pending sale under any other deed of trust or of any action or procecding in which grantor, beneficiary or trustec shall be a party
unless such action or proceeding is brought by trustee.
Thegmuorcovmmumdmmmd“dﬂ\mebmeﬁcluymdbmeﬂdny'smlninwlutﬂmﬂnmmeklawﬁlllysdzedlnfeesimpleofsaid
desu’ibedrealpropertyandhasavnlid,unencumbewdtitleﬂiemosubjeetmeovmu,cmdiﬁommuieﬂommdmuofmdmdﬂmhewﬂl
warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family or houschold purposes,

(b) *for an organization, or (cven if grantor is a natural person) arc for business or commercial purposes.

Thisdwdappliuto,inuestoﬂlebeneﬁtofnndbhdsallpnﬁuhmﬂﬂwlrhdn,legmdevhw,dmlnhmmmummpawndwmﬂm
successors and assigns. The term beneficlary shall mean the holder and owner, Including pledgee, of the contract secured horeby, whether or not named as
lbeneﬁchryhetein.Inommulmﬂ'lktlmtdeed,Ithundusmodﬂmﬂngmm,mmecmdlmbawﬁdmynnyudlbemﬂtmommﬂmifﬂn
context so requires, the singular shall b taken to mean and include the plural, and that gencrally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of the seventh
day following the signing of the contract or agreement. If you did not receive a Property Report prepared pursuant
to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of your signing the contract or agreement, the contract or agreement of sale may be
canceled at your option for two years from the date of signing.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day

*IMPORTANT NOTICE: Delete by lining out, whichever warran
or (b) Is not applicable; if warranty () is applicable and benef
a creditor as such word Is defined In the Truth-in-Lending and
Reguiation Z, the beneficiary MUST comply with the Act and
Regulation by making required disclosures; for this purpose wse
Stevens-Ness Form No. 1319, or equivalent. If compliance with the Act
is not required, disregard this notice.

STATE OF OREGON, )ss.

This instrument was acknowledged before me on
May 17, 2004, by Sandra Moreno

Prschotle 0. AR5

Notary Public for Oregorr
CORPORATE ACKNOWLEDGEMENT

This instrument was acknowledged before me on May 17, 2004 by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used ouly when obligations have been paid.
TO: _, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust decd. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or pursuant to
statute, to cancel all evidences of indebtodness secured by said trust deed (which are delivered to you herewith together with sald trust deed) and to

teconvey,wiﬂ:outwmty.tothepuﬂuduimmdbyﬂtehmofuldmmdeedﬂnmnowheldbyyoumduﬂwme.Mnllmconveymeemd
documents to

DATED:

Beneflciary
Do uot lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before
reconveyance will be made.




