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TRUST DEED

THIS TRUST DEED, made this 17th day of May, 2004 between Sandra Moreno Sole and Separate

Property, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon corporation, as Beneficiary,
WITNESSETH:

Gmmhwouuymb-mmmdmmmmhmmWwofme,ﬂnpmpertyinl(lmnhCumty.(xegon,
delcrludu:lothl4omemthRe|ott,Trwtl4?3.l’hue12P||t.wcordmgtoﬂ:eofﬂchlplatﬂ:ﬂeofonﬂlelndnomceofﬂncmdetkof
Kiamath County, Oregon.
Tomwﬂhdlmmm:mmwmum“mwmmoﬂwﬂMWMthyﬂwmwmm
mpﬂhh&mdﬂnmﬂ,hammdmﬁh&mfnﬁdlﬂxﬂummmwmmwIneouwctknwiﬂ:nidmﬂatlm.

FOR THE PURPOSE OF SECURING PERFORMANCE of oach agreement of grantor herein contained and payment of the sum of
SSﬂm.OO,Fﬂty-SllnounndSevell-lnndredAndOﬂllO.Dohu,wimMﬂmmrdlngmﬂnmofapmmlumynoteofwmdm
hucwlm,payabhwbmeﬂciuyotmdumdmldebygrm.ﬂwﬂndpqmunofplhdpdmdlntemthemof,ifnotsoonerpdd.tobedmmdmble
15 years from recordation date.

Thcdueofmmniyofﬂwdebtmnedbymhhsmnnuﬂisﬂwdm,mdlbow.mwhidlﬂwﬂndinmllmeutofuidnotebecomdm
and paysble. lntheevmtﬂ\ew'nhhduu-ibedpmputy.ormypmﬂmﬁmmyhmmﬂmeiniswld,mwdmbemld,meyﬂudmdm
alienatedbyIhegmnmrwiﬂmﬂﬁnthlvingobdndﬂwwﬁﬁmmmmtmnppmvdofﬂwbawﬂciny.ﬂuulthnbeneﬂclny‘xopﬂon.lﬂobliglﬂons
securedbythillnsl:lument.hupwﬁwofﬂnmﬂﬂdmmnddmﬁummmﬂlmhmndimlymmmn
The above described real property is not currently used for agricwitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. Topmeect.preservemdmahtninsnidpmpﬂ'tyh:goodeaﬂiﬂmmdmpnh:mtmmmveordumﬁshmybmuingmhmvmmawmnmw
commit or permit any waste of said property.

2. Tooompleteorrestorepmmptlymdhgoodmdworhnuﬂlkemmmybuﬂdhgorlmovcwﬂwhicbmlybemwmd,damngedordemvyed
thereon, and pay when due all costs incurred therefore.

3. Tomﬂywﬂdlm,mmmmmmmmmmudm;Ifﬂ:ebeneﬂclnrylomqm,lnjohh\
uewﬁngswhﬂnmnhgmmummtmﬁeUMfomConchCodeuﬂnbmﬂdnymquuhemdmpayﬁumhgmehmepmpu
publicoﬂ’leeorofﬁees.nswellasmceoatofnllllmseumlmmndebyﬂlhgofﬂmormchhgmchsumybedeemddulnblebyﬂwbeneﬂchry.
4. Topmvﬂemdwnﬂnuunlymhmhlnmmdnbmdhgsmwuhuuﬁuuemdmﬂwlﬁdmkua@nstlonordmagebyﬂmmdludl
other hazards as the beneficiary may from time to time require, in an amount not less than $__-0- , written in compenies acceptable to the beneficlary,
withloupnyablemﬂleluxu:dlpollclesofimmmeshallbedellvaedtoﬂ:ebmeﬂciuyumnnshuumd;lfﬂwgmtorslullfnilﬁxnnymto
pmculeanysuchhuumneemdmdelivusddpolldutoﬂwbanﬁchryllenstﬁmdmpﬂorwﬂwupimﬂmofmypollcyofhumcemwor
hereafter placed on said buildings, the bencficiary may procure the same at grantor's expense. The amount collected under any firc or other insurance
policymaybeappliedbybmeﬁcluyuponmyhﬁb&e&wmedhmbymdinsudnoﬂuubawﬂduymuydﬁumhn.mnopﬁmofbemﬂduy
the cntire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of
defanlt hereunder or invalidate any act done pursuant to such notice.

5. Tokwpsnidpwmisuﬁeeﬁomcomhnﬁonlluumdtopnyalltuu.ummumdoﬁachmﬂﬂmybelwiedorwdupmormﬁm
n.idpropertybcfommypﬁofsuchtlxu,mumuﬂoﬂndxmbemmdmmdelhwaﬂmdpmmpdydelwmipumm
bmeﬁchry;shouldtheyamfailwmakepaymuuofmymu.mummm.hmpmnhms,lluuoroﬂwrchmplynblebygrm,eiﬂnby
dimctpqymentorbywoﬂdingbmﬂcluywiﬁfnnd:wiﬁwhid:mmﬂmuwhmmtbmﬂdnym,liﬁopﬂmm&epaymentﬂnreof,mdtbe
amnmtsopdd,withinmutnﬂwmesetfoﬂhlnthenoteseeundhﬁehy,tnguha'wlﬂlttnobligﬂimdewdbedhlpmM6md7ofﬂlism
deed.shnllbeddedI.olldbeoomcaputofﬂledebtsecuwdhyﬂakmutdeed.wiﬂxommerofmyﬂghulﬂslngﬁombwofmyofﬂxcwm
heteofmdforsudnpaymenb,wiﬂlhtaestuafomald,ﬁ:pmputyhuelnbeﬁxeduuibed,uwellasﬂwmtor,shnllbebomdtoﬂ\cmmtﬂm
ﬂleymbomdformcpaynmofmeobllgnﬂonheteindum‘bed.mdallsudlpaymmtuhnllbelmnedhulyduemdpaylblewmmmﬁee,mdﬂw
nonplymntheleofshall.nthcopﬂmofﬂnbﬂwﬂciuy,mderallmmedbyﬂlhmdeedinmwdlatelydmmdpnyablemdeomﬂm:bmh
of this trust deed.

6. T0payalloosu,feumdexpuwofthlsu'ustincludingﬂneeoaofﬂtlemhuwelluﬁnoﬂmcosumdexpuwofﬂwmlnwmdh
connection with or in enforcing this obligation and trustee’s and sttomey's fees actually incurred.

7. Touppearinanddefendmyactionorpmmdlngpupordngwnﬂ'ectﬂwwcmityﬂghuorpowmofbuwﬁciaryormtee;mdhmysuit,ncﬁonor
proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses, including
cvldmceoftitlenndﬂmbemﬂciry‘sormtec'sauonwy'sfeu;ﬂnmmofmnny‘sfcumﬂomdinmispmmh7inallcuushallbcﬂxedby
the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor further agrees to pay such sum as the appellate court
shall adjudge reasoneble as the beneficiary’s or trustoe's attomey's fees on such appeal.

It is mutually agreed that:

8. lnﬂweventﬂiatmyporﬂmorallofuldpmpertyshnllbet&enunduﬂnﬂgluofmhmdomainoreondunnlion,bmeﬂciuyduﬂhlveﬂnﬁm
ifltsoded:.mmm:irethnauormyporﬂmofmemonlupaylbhuoompeusaﬂmforsuehtuking.whlchmhmofthe-nomtrequlmdtom
mmsombheun,upuwmdmwfeunmaﬂlypddmhamdbymhﬂnhpmmdmmbepddtobencﬂclnymdlppliedbylt
ﬂntuponmymuombleeostsmdexpensesmmn:y'sfm,boﬂlhmuuiﬂmdq)pellﬁemu,mnﬂlypddorhmedbybawﬂclmyhsuch
pmmdinp,andﬂwbllmappliedupmﬂwhﬂebmdwwwwdhaeby:mdmmnMMmmMNchwﬂmsmdmm
instruments as shall be necessary in obtaining such compensation, promptly upon beneficlary’s request.

9. Atmytimemdﬁomtimemdmeuponwﬂummquutofbmﬂciu'y.paymunofiufeumdprummﬂmofﬂ:kdeedmdﬂmenoteforendoneumt
(ineueofﬂlllmonveylnce.forclncellation),wlﬂnunaﬂ'euﬂngmelllbllltyoflnypclonfwmepaymtofﬂwindebtediml,mmlmy(a)cmuentm
themakingofunymlporplntofuidpropeﬂy:(b)joiningrmﬂngmyeasemmtotauﬂngmyremictiommaeon;(c)johinmymbordinuionorodnr
agreement affecting this deed or the lien or charge thereof: (d) reconvey, without warranty, all or any part of the property. The grantee in any
reeonvcyanoemybeduuibedume'pawnormomlepllymﬁdedﬂm,'andﬂwmlmlsthueinofmynmtusorm:shnllbeconchsivepmf
of the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Uponnnydefaultbygnntorhmunder.beneﬂclarymayalnnylimewiﬂloutnotiec,ehherinpenon.byagmtorbyueeeivertobeappohtedbyn
eomt.mdwiﬂmutnga:dmﬂwndeqmyofmymuﬂtyfmﬂwhkbﬁdmluebymuwd,mﬁa'monmdukcpouessionofnldpwoputyormypm
ﬂlﬂwf,lnltsownnmsmoroﬂlerwiseeollectﬂlcmu.Issuesmdproﬁu,lncludingﬂmupastdnemdunpaid,mdapplytheume.lmmﬂmd
cxpauesofopemionandcollecdon.includhgmsonlbleatwmey‘lfeuupmmylndebtednmsecumdhaeby,mdinsudodwubencﬂchymny
determine.

11. mcntainguponmduklngpmmlonofuldpmperty.theeollecﬁonof:uchmts,isuumdpmﬂm.orﬂlepmoeedsofﬂmmdoﬂminsmmce
pollclelorcompemaﬂonorawudsformyﬂkingordmmofﬂwmpaty,mdﬂneappﬂcaﬂononeleueﬂmeofns:ﬁ:mﬂd.mﬂlnotmormlve
any default or notice of default hereunder or invalidats any act done pursuant to such notice.
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12. Upondeﬁnltbygmmrlnmofmlnmmdhebyminhkmofmywm,hbmeﬂdmm
declare all sums secured hereby immediately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in
equityasamnglgeordirectﬂlemmfmeelosethl:mutdeedhyadvuﬂmaﬂmdub. In the latter event the beneficiary or the trustee shall
a(ecutemdwmctobemordedhllwrimnmﬂeeofdefuﬂtmdhhelecdmbullﬂlenlddescﬂbedmalpmpatytonﬂmmeoblipﬂmmmd
hmbywhcmuponﬂnhumeshdlﬂxﬂwﬂmcmdplmeofllle,.givenoﬁeeﬂueofuﬂmreqnimdbylawnndproeeedmheclouﬂ:ismutdeedhthc
msnner provided in ORS86.735 to 86.795.
13.Aﬁerﬂleuusteehucommenoedforeclombyadvel’dsemeutmdulc.andl:myﬁmepﬂortoSdaylbefomﬂwdateﬂwumteccondwsﬂwule,ﬂle
mtorormyod:erpusonsowivﬂepdbyORS“JSB,mycmeﬂndeﬁnltordefmln. If the default consists of a failure to pay, when due, sums
mwmmmmmmhmwmﬂwmmmnﬂwﬂmdummmmchpotﬂonuwouldnotd:mbe
due had no default occurred. Anyoﬂﬂdeﬁultthulseapd:leofbeingwedmlybecundbytenda'hsﬂiepufommrequiredumhﬂ\eoblisnﬁonor
trust deed. lnanycase,mmwmmm«m,ﬂwmemduﬂwmmﬂwmmmmmmm“pm
wunllyhnmedhmfomhgﬂleobllnﬂmofbemdoedmgmwhhmmﬂmdntlnrmy'sﬁeunotucoedingﬂtemmlsmvidedbylaw.
14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale may be postponed
as provided by law. mmmmaylellpmputyeitherlnonepucelmhnpumpueehmdshnllscllﬂlepneelorpueehntuwdmtoﬂwhldmt
bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof.
Anymomudndhgd:emm,hnhchuﬂngﬂngmmndbemﬁduy,maypmdwnﬂwuh
lS.Wlmmlswelellspunumttolhepowuspmvldedherein.n'umeshnllapplyﬂlcpmceedsofsaletopuymmtof(l)ﬂwuq:enmofule,includingthe
compuumlmofﬂlemuwemdlmombledwgebym'smmy.(2)totheobllpﬂonseanedbyﬂiemlstdeed.ﬂ)lnallpumhlﬂngmded
limssubsequenttodwilmmtofﬂ\emteeintlwu'ustdeednsﬂleirlntemtsmaynppeurinﬂworderofﬂnirpﬁoﬁtyand@)ﬂwsmpl\s,ifmy,wﬂme
grantor or to his successor in interest entitled to such surplus.
16.Beneﬁciarymyfmmtimel:otimewhnmuswmmWWMWormmmmwmm.
Uponwchappohmnmhmdwiﬂwmoonveymmﬂiesummmﬂwlmmbevestedwiﬂlalltiﬂc.pommddtﬂesconfareduponmy
trustee herein named or appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which,
whulreeordedinlhemomgerecmllofﬂlecoumyoreolmdamwhlchﬂwpmpertylssiumd,Mbeconclusiveproofofpmpenppoinmtofﬂ\e
SUCCTSSOT trustee,
17. Trustee accepts this trust when this deed, duly execcuted and acknowledged is made a public record as provided by law. Trustee is not obligated to
notlfymypartyhumofpmdingsdemdamyoﬂmdeedofkmtmofmynﬂionmpmceedinghwhidlgnntot.beneﬂciaryoruuteeslullbenparty
unless such action or proceeding is brought by trustee.
TMMWMmdwmmdwlﬁlﬂwbmeﬂcinymdbmcﬂcisﬂsmhhtautﬁmﬂngmbehllwﬂﬂlyseizedinfeeshnpleofuld
desa'lbedrealpmputyandhulvalid.mmmbuedﬂtlnﬂnretosubjecttocovmm,emdiﬂom.mﬁcﬂommdmnmofmdmmnhewﬂl
warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family or houschold purposes,

(b) *for an organization, or (cven if grantor is a natural person) arc for business or commercial purposes.
This deed applics to, inures to the benefit of and binds all parties hereto, their heirs, legatecs, devisees, administrators, exccutors, personal representatives,
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as
nbmeﬁcinryhuein.Ineomtmingmlsu'ustdeed,itisunhmodﬂmdwmﬂx.mummdlwhmeﬂclnymyudxbemﬂlmommon;ﬂmlfﬂn
context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply cqually to corporations and to individuals,
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of the seventh
day following the signing of the contract or agreement. If you did not receive a Property Report prepared pursuant
to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of your signing the contract or agreement, the contract or agreement of sale may be

canceled at your option for two years from the date of signing.

*IMPORTANT NOTICE: Delete by lining out, whichever
or (b) is mot applicable; if warranty (a) is applicable and ber
a creditor as such word is defined In the Truth-in-Len
Regulation Z, the beneficiary MUST comply with the Act and
Regulation by making required disclosures; for thié purpose use
Stevens-Ness Form No. 1319, or equlvalent. If compliance with the Act
is mot required, disregard this notice.

STATE OF OREGON, )8,

This instrument was acknowledged before me on
May 17, 2004, by Sandra Moreno

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on May 17, 2004 by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pakl
TO: , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on psyment to you of any sums owing to you under the terms of sald trust deed or pursuant to
statute, to cancel all evidences of indebtodness secured by said trust deed (which are delivered to you herewith together with said trust deed) and to

reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the same. Mail reconveyance and
documents to

DATED:

Beneflciary
Do mot lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before
reconveyance will be made.



