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THIS DEED OF TRUST is made this 21st day of May, 2004 , among the Grantor,
CHRISTOPHER R. MILLISOR , an unmarried person
(berein ‘‘Borrower’’),

AMERITITLE

(herein ‘Trustee’’), and the Beneficiary,
First Franklin Financial, a division of National City Bank of Indiana

, 8 corporation organized and
existing under the laws of Delaware , whose address is
2150 Noxth First St. , San Jose, CA 95131 (herein ““Lender’’).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Klamath , State of Oregon:

Balloon Rider attached hereto and made a part hereof

LOT 4, BLOCK 4, ALTAMONT ACRES, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

Assessors Parcel Number: 3909-003DC-02300-000/529262
which has the address of 2803 BISBEE STREET {Street]
KLAMATH FALLS [City], Oregon 97603 [Zip Code] (herein ‘‘Property Address’”);
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), all of which
shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with
said property (or the leaschold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the ‘‘Property’’;
TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated

5/21/04 and extensions and renewals thereof (herein ‘‘Note'’), in the principal sum of
US.$ 18,400.00 , with interest thereon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on June 1st, 2024 ; the payment

ofallodmsums,mmmdmwmadvamdmmrdamehmmmmpmmmesecmtyofthqudofmandthe
performameofﬂ:ecovenantsandagteemcntsofBormwerhemnoonmned

BorrowercovemnismuBomwermhwfuuysemdofﬂwmwherebywmeyedandhasﬂnnstgmnandcomey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pnymentofhlndpnlandlnterut.Bomwershallprompﬂypaywhendneﬂleprmclpalandmtemstmdebtedmss
cudencedbyd:eNoteandlamchargesasprovmedmtheNow

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lend;ronthedaymonthlypaymentsofpnnmpalandmterestarepayablemdermeNom.mlﬂwNowlspmdmfull a sum
(herein ‘‘Funds’) equal to one-twelfth of the yearly taxes and assessments (inchuding condominium and plarmed wunit
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if any,

OREGON - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

Document # L0740R02 Form 3838
@R 76(0R) wosoe) Amended 8/92

VMP Mortgage Solutions (200)521-7201
Page 10f 4 Initisle: _ﬂ_




0034404921

33325

plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent
that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institation the depogits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Punds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Lender shall give to Borrower, without charge, an anmal accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at
the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Deed of Trust, and leasehold
payments or ground rents, if any.

S, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term ‘‘extended coverage,”” and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and spply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Deed of Trust.

6. Preservation and Maintenance of Property; Leascholds; Condomininms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement
or applicable law.

Any amounts disbursed by Lender pursnant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of the Property, or part thereof, or for conveyance in licu of condemmation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or modification
of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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of Trust. In the event that any provision or clause
shall not affect o i of this Deed of Trust or the Note which can be given effect without the co
and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As used herein, “‘costs,’’

i hereof.
15. Rehabilitation Loan Agreement. Bormwerslmnﬁﬂﬁuauofnomwer'sobligaﬁomundermyhomerdubiﬁtaﬁon,

improvement, repair, or other loan which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Le .inafonnwcepmblemunder,.mgadgmﬁalznshts,chimordefmm
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the

16..Tranll’eroftbel’m or a Beneficial Interest in Borrower. If all or part of the Property or any interest in it

is sold or transferred (or if a bene interest in Borrower is sold or transferred and wer is not a natural without
Lender’s prior written consent, Lender may, at its mquinimmedl.ateprp:ﬁmminfullofallmmd this Deed of
Ttr_ust.Howevet,ﬂlisoptionshallnotbeemcised Lender if exercise is ibited by federal law a8 of the date of this Deed
of Trust.

exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
lefssthan:ilgggysMmgckmmcmﬁwh&ﬁym%emﬂqdwimh}wmmemgmm.ythisl?eed
of Trust. ITower to these sums to no period, Lender may invo remedies permitted
by this Deed of Trust without A mﬁceonpnmdemndonmmmmer. y d
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covesmant
gmmofmmwmammm&emmuw%mh due any sums secured by this Deed

Lender prior to acceleration shall notice to Borrower as pro paragraph 12 hereof @)
theb:udl;az,ytheacﬂon to cure M-g;ndnte,mtle-thanmdaylh'omthedluﬂlenodee mailed
Borrower, by which such mutbecured;an(i that failure to care

-
i
1l
K
i’
o8 f

be recorded In each in which the Property or some part thereof is

sale in the manner by applicable law to Borrower and to the other prescribed by a; law. After

the lapse of such asmleberequh'edbyamublehw, without demand on Borrower, shall sell the

Propu‘tyatpubllcancﬁontod highest bidder at the time and place an uduﬂneternsdulgmtedhtfnnoﬂeeofﬂ;ef
an

sale in in such order as Trustee determine. Trustee sale of all parcel
mmwmwuwﬂnudﬁg&mymmmwmg“sdulgnee

may the Pro at any sale.
shall to the Trustee’s deed con the Property so sold without any covenmant or
wmnty.expuedorimm recitals in the Trustee’s deed bem:adeeﬂdmuofthewthofthe
statements made therein anﬂmmofﬁemlelnthef order: () to all reasonable costs
but not to, reasonable Trustee’s and attorneys’ fees and costs of title evidence;

ndwdﬁenle,hdudln&
(b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.
18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due
mBomwa‘sbrmh,Bomwushaﬂhawtheﬁsthave%pmceedinssbegmbyLenderm this Deed of Trust
discontinued at any time prior to the earlier to occur of (i) the .daybefomaleofﬂwhmpgsuammthepowero
contained in this o Tmstor(ii)cnn¥ofajmtmmenforcm¢thisDeed.omestif: a wer pays Lender all sums
which would be then due under this of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants or nts of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses
incurred by Lender and in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in
enforcing ’s and Trustee’s remedics as provided in paragraph 17 hereof, including, but not limited reasonable
nttormﬂ’n&i:s;and(d)BonowertabsmnhacUMasLelﬂer_mymsomblyrequiretoassurethatthelienofﬂﬁsDeedof
Trust, '3 interest in the Property and Borrower’s obligation to the snms secured by this Deed of Trust shall continue
.Uponmchlfpaymemand_curebyl!orrower,ﬂ:isbeedo 'l¥nst igati in i
full force and effect as if no acceleration had occurred.
19.AdmthAwdlmtowaﬁlmduhM.Asadﬁﬁonﬂmhﬁcmda,Bomw

mmmWMmofmn%m that Borrower shall, prior to acceleration under 17

hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and pa .

Upon acceleration under l7hemofmahandommuoftherpaty,Lerﬂer,mpmmbyw&reby]ndmau' “hz
tents o

receiver shall be enti to enter upon, take wessionofandm&e‘ltllnPro
T e o e llochion o i%ﬂb&rm rob Ak e e Lo bonds

o co n of rents, , not to, ver's y on receiver’'s
and reasonable 8’ , and then to the sums i i
account only for those rents actnally received.
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20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey the
Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled thereto. Such
person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon the Trustee herein and by applicable law.

22. Use of Property. The Property is not currently used for agricultural, timber, or grazing purposes.

23. Attorneys’ Fees. As used in this Deed of Trust and in the Note, ‘‘attorneys’ fees’” shall include attomeys’ fees, if any,
which shall be awarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of
mydefmhmderthesupennremumbrmandofanymleoroﬂmforeclosmm

WHEREOF, Borgower has executed this Deed of Trust.

(Seal) (SeaD
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (SeaD

Non _Borrower Non .Borrower
(Seal) (Seal)
-Borrower -Borrower
[Sign Original Only]

STATE OF OREGON, M
al <X~

On this day of 4\/\-&..,\/ pmonanyappemdﬂnabovemmed

and acknowledged
the foregoing instrument to t@lﬂ/their voluntary act and deed.
My Ooon Explres ¢ -r%.0 Before me:
(Official Se: ' '

i S OFFICIALBEAL
( TERRI AUSBROOKS
'] NOTARY PUBLIC- OREGON

COMMISSION NO. 336768
COMMISSIONEAPIRES JUNE |

at 1o n
l

Notary Public for Oregon

Document # L0770R02
Q-mom 10308} Page 4 o 4 Form 3838




0034404921

33328

Netiossl CHpp

BALEOON RIDER TO MORTGAGE, PEED OF TRUST OR SECURITY DEED-First Franklin Fioancial

Date: 5/21/2004

L DEBTOR(S) CHRISTOPHER R. MILLIBOR,
’

Address: 2803 BISBEE STREET, KLAMATH FALLS, Oregon 97603

2. DEFINED TERMS; ADDENDUM A PART OF THE SECURITY INSTRUMENT. “Addendom” means this Balloon Addendom to
Mortgage, Deod of Trust or Security Deed which 1s sttached to, made a part of and amends and supplements the Mortgage, Deed of Trust or
Security Deed (“Security Instrument™) which Borrower(s) gave to First Franklin Finencial, a division of National City Bank of Indiana (“the
Lender™) and which is dated the ssme date as this Addendum. The Security Instrument secures the Note and Secority Agreement (“Note™)
and covers the property described therein located at the address set forth above. The term “the Lender™ includes Londer’s successors and
assigns. In the event there are any conflicts between this Addendum and the Security Instrument or the Note, the provisions of the Addendum
will control.

3. BALLOON NOTE. The final payment due under the Note is larger than the previous monthly psyments. The final payment includes a
substantial payment of principal. The Note is commouly called a “balloon note.”

4. BALLOON NOTE AGREEMENT. Borrower(s) understand and agree as follows:

THIS LOAN IS PAYABLE IN FULL ON THE MATURITY DATE SET FORTH IN THE SECURITY INSTRUMENT. THE
BORROWER MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN, UNPAID INTEREST AND OTHER SUMB
THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. THE BORROWER
WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT THE BORROWER MAY OWN,
OR THE BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER THE BORROWER HAS THIS
LOAN WITH, WILLING TO LEND THE BORROWER THE MONEY. IF THE BORROWER REFINANCES THIS LOAN AT
MATURITY, THE BORROWER MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN IF THE BORROWER OBTAINS REFINANCING FROM THE SAME LENDER.

S, SIGNATURES. BORROWER HAS READ AND AGREES TO ALL PROVISIONS OF THIS ADDENDUM.

(Scal)

- Borrower
(Seal) (Seal)

- Borrower - Borrower
(Seal) (Seal)

Non- Borrower Non- Borrower
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