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DEED OF TRUST

Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN 100813800838902936
DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cethmnﬂuregudmgﬁemageofwmdsmedmﬂmdocmmntmahopmwdadewﬁmm

(A) “Security Instrument” means this document, which is dated May 17, 2004
together with all Riders to this document.

™) “Borrower” is Randall N Moss and Linnea M Moss, Husband And Wife

. Botrower is the trustor under this Security Instrument,
© “Lender” is GreenPoint Mortgage Funding, Inc.

Lender is a Corporation organized and existing under the laws of
the State of New York. Lender’s address is 100 Wood Hollow Drive, Novato, CA 94945
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o) “Trustee” is AMERITITLE 33362

(E) “MERS?” is Mortgage Eloctronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solcly as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(1)) “Nete” means the promissory note signed by Borrower and dated May 17, 2004. The Note states that
Borrower owes Lender  Forty Five Thousand One Hundred and 00/100ths Dollars (U.S. $45,100.80) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 01, 2034.

G) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(1)) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lato charges due
under the Note, and all sums due under this Security Instrament, plus interest.

(1)) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower fcheck box as applicable}:

[] Adjustable Rate Rider ~ [_] Condominium Rider [ ] Second Home Rider
[] Batloon Rider [ Ptanned Unit Development Ridr || Biweckly Payment Rider
[X] 14 Famity Rider [] Rovocable Trust Rider

D Other(s) [epecify]

()] “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the offect of law) as well as all applicable final, non-appealable

x) “Comnmnity Association Dues, Fees, and Assessments” means all dues, feos, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or

((B) “Electronic Funds Transfer” moans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrament, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, poiﬂ-of%ﬂehmsfus,uﬁomﬁadtcﬂermchinetmcﬁom,mfersiniﬁatedby
telephone, wire transfers, and automated clearinghouse transfers,

M) “Escrow Items” means those iteme that are described in Section 3.

M) “Miscellaneous Proceeds” means any compensation, scttloment, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
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ordestruclionoﬂﬂ:cProperty;(ﬁ)condemﬁonorodwrtakingofaﬂormypaﬁofﬂw?mpeﬂy;(iﬁ)meyme
inliwofcondmﬁou;or(iv)nﬁmomtaﬁomoﬁorouﬁuiomum,ﬂ:evaluemd/oroondiﬁonofﬂmepmy.

(0) “Mortgqehmmu”memsimmmemﬁnghndaagainuﬂ\emnpaymdmdeﬁuhmme
Loan.

(19] “PMePaymFmﬁenguhﬂdemummnh(i)pﬁmipdandedaﬂw
Note, plus (i) any amounts under Section 3 of this Security Instrument,

Q “RESPA” means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq.) and its
inplanenﬁngregulaﬁon,RegulationX(24C.F.R.PanSSM),uﬁwyuiglnbeamnndodﬁ'omﬁmctotime,onny
additional or successor legislation or regulation that governs the same subject matter. As usod in this Security
Insu'ument,“RESPA”mﬁmbaﬂreqdrmnuandmmicﬁommumi@oudmmgardwa“fadaaﬂymhted
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

®) “Sueeeuorlnlnterutofl!ormwer”meammyputythatlnstakenﬁﬂetothe?roperty,wbeﬁerornot
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: @
&mrepaymentofﬂ)el.omanda.[lrenewals,cxtmsionsandmodiﬁuﬁomofﬂmNote;and(ii)ﬂwperfmmmeof
Borrower’s covenants and agreements under this Security Instrament and the Note. For this purpose, Borrower
inevocablyyaﬂ:andconwylto'l‘mstee,inu'lut,wiﬂ:powurofmle,ﬁxeﬁ)ﬂowingdcaa-ibedpmpertylmd
in the County of Klamath:

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Lot3991nBloekllll,MlL18ADDl’l‘lONtotleCltyolemthFllll,uceordlutotheoﬂldnlpht
thereof on file in the office of the County Clerk of Klamath County, Oregon.

which currently has the address of 2132 Orchard Avenue

[Streel]
Klamath Falls , Oregon 97601 (“Property Address™):
[chy] [Zip Code]

mmmmhmmmmhmmmhpmmy,mmmm
appurtenances, and fixtures now or hereafter a part of the property. All replacoments and additions shall also be
covered by this Security Instrument. Aﬂofﬂ:eforegoingismferredminthisSemﬁtyImh'lmcntuthc“Property.”
BmmwumdmhnduaﬂayeuﬂﬂMERSholdsoﬂylegﬂﬁﬂemmeimmmbmewahﬂﬁs
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to excrcisc any or all of those interests, inchuding, but not limited to, the right
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toﬁ:recloseandsellthel’roperty;andtotnkeanywﬁonmquiredofLenderimhding,metﬁmitedto,mMng
and canceling this Security Instrument.

right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bmwwmmhandwﬂdefuﬂgemﬂyﬂnﬁﬂe&ﬂwhopmyagahnanchhnsmddm subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
wvmmﬁﬁﬁmiwdvaﬁaﬁmbyjmisdbﬁmmwmﬁuMamiﬁnmmmiqmmwm.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bm'owershallpaywhcnduetheprincipalof,andintereston.tlwdebtevidmcedbyﬂ:eNoteandmypupayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
lmpaﬂundamqudreﬂmtmyamswmuemmymduem&wNmmd&ﬁsSwnhyhmmmbe
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bankcheck,uum'scheckorcuhiu’scheck,providedanymchcheckisdrawnuponanimtiml:ionwhose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficicnt to bring the Loan current.
LendcrmyaoceptauypaymcntorputialpaynwntinsufﬁciuntobﬁngtlwLoancmrent,wiﬂ\outwniverofmy
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender noed not pay interest on inapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claimwhicthmwernightlnvenoworinﬂnfuuneagainstLendershallrelieveBouowerﬁ'ommldngpaymem
mmmNmMﬁssmhmmpmms&ewmeemwedbyﬂﬂs
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the Iate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the cxtent that, each payment can be paid in full. To the extent that
any cxccss exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
asscssments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground ronts on the Property, if any; (c) premiums for any and all insurance
reqﬁredbyLendermduSeetionS;and(d)MmtgageIlmmnceprenﬁms,ifany,oranyumpayabloby
Borrower to Lender in licu of the payment of Mortgage Insurance promiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
LendermayreqlﬂndthommmityAssociaﬁonDues,Fees,andAmnts,ifany,bcosuowdbyBomwer,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender roquires, shall fumish to Lender
receipts ovidoncing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (g) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maxinum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, es defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
& deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, asscesments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrament, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the oxtent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agroes in writing to the payment of the obligation secured by the lien in a manner acceptable to
Mu,mmywlmgumhpabmﬁngmhw@)mﬂwﬁmmgoodﬁi&by,m
defendsaga.imtenforcuncntoftheﬁenin,legalpmcwdingxwhichinLender'sopinionopetatetomvem&n
mfacmﬂofﬁclhnwﬁbﬁoscmcwdingmpmﬁn&bﬂoﬂymﬂmhmmdhpmmhﬂo&m(c)
m&ﬁmhbﬁuof&ﬁmmwMMwlmdumbmdimﬁngﬁeﬁmhﬂﬁsSemty
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estats tax verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keop the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be oxercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a)a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zonc determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly excoed the cost of insurance that Borrower could have obtained. Amy amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts ghall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwisc required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
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required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceods and shall be the sole obligation of Borrower, If
thereﬂmﬁonormpairisnotemnonﬁeaﬂy&uibhorhnda'smﬁtymﬂdbelwthnimnameptoceeds
nhaﬂbenppﬁedbﬂ:emmodbyﬂﬁsSeanityhshm,wheﬂx«mmt&mewiﬁtheexcess,ifa.ny,
paid to Borrower. Such insurance procceds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, nogotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance procoeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
ofmcmdprenﬁmpaidbyBomwer)mduaﬂimwmpoﬁcieswverhgtherperty,insofarasmchrights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extemating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse procoeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemmation proceeds
are not sufficient to repair or restore the Property, Bomrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Berrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agroements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or asseasing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(2) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
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limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned on or off,
Alﬂ:oughLendamytaheacﬁonmdor&ﬁsSwﬁon%Lenderdoesmthavetodosoandisnotmderanydutyor
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Bormweraequiresfeetitletoﬂmeperty,ﬂxeleasdmldandﬂwfeetiﬂcshﬂlnotmetgelmlml.enderwmﬂm
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mmygehsmmewvmgereqﬁredbyhnducmwhavaﬂabbﬁm&cmﬂgagemmumﬁmMy
pmﬁdedmhhnmmcaMBmwmmqﬁredmmkeupuawlydeﬁgmwdmmmmwdﬁemenﬁm
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the scparately
designated payments that were duc when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separatcly designated payments toward the premiums for Mortgage Insurance,
Botrower shall pay the premiums required to maintain Mortgage Insurance in effoct, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that arc satisfactory to the mortgage insurer and the other party (or partics) to these agreements.
Mwmymemmmwmbmwngmywmeofﬁm&ﬂmﬁemﬂgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity,oranyaﬂiliateofanyoftheforegoing,myreceive(dirocﬂyorindirecﬂy)ammmmﬁmtduiveﬁ'om(or
miglnbcchamcterizedas)aporﬁonofBomwer’spaymenmforMortgagehmmme,inexclnngeforlharingor
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
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tncludeﬂlerlghttorecdveeerhhdhdumhrequeﬂandobhhmceﬂaﬂonofﬂleMortpgehmmee,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

Emmhwmmmmmmuwpﬁdmmﬁmmwam
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
moppoﬂminhmo&thbmeﬁemkhn&mmthbﬁa’suﬁs&cﬁmmﬁdd
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
mAmﬁmblehwmﬁmmwumﬁmmhmmﬂmmPMLmaMmtmmquhdwm
Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasibleorLender’ssecm'itywmlldbeleswned,tthisccﬂaneoustcwdashallbcappﬁedtothesmsmedhy
&ﬂsSecmityIns&mnt,whcﬂwrornotthendue,withﬂwmeu,ifany,paidtoBorrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
beappﬁedhthenmnsmedbyﬂﬁsSemﬂyIm&mmehcﬁummt&mdue,wiﬁhmm,ifany.paidto
Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immodiately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrament
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(asdeﬂnedinﬂwnextscmence)oﬂ’erstomkcanawudtoseﬂleachhnfordmgu,Bmwufnﬂstorupondto
Lender within 30 days after the date the notico is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a defanlt and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's intercst in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Procoeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums socured by this Security Instrument granted by Lender to Borrower or

Oregan Deed of Trust-Single Family-Fammie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Medified Form 3038 0101
—THE COMPLIANCE SOURCE, INC.— Page9ef1S8 143010R 00/08
www cormpHancosourcs_com ©2000, Ths Coaplisnce Source, Ine.

GPM\!/D0083890293117




33370

mySmmhhﬁMomemetopermmmhmthelhbﬂhyomemmmySumm
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Bmwmmmﬁlewextmdﬁmforpaymnamhuwiumdifyamﬁuﬁonofﬁemmmdby&ﬂs
SewﬁtyhmmbyrmonofmydedebyﬂwoﬁghﬂBmwammySucmmhwof
Borrower. Anyforbemmebykmmmdshgmyﬂglnmremdyhnhﬂmg,wiﬁmnﬁnﬁnﬁmlmda's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or prectude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successers and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mmmmhmm'smmummmmofmsmqmmm(b)is
notperwmnyobﬁgawdmpayﬂ)emwmdbyﬂﬁlSeaﬁtyImtmnem;and(c)agreutha.tLenderandany
oﬂ:eerowercanagreetocnmd,modify,fmbearormakeanyaecomdaﬁcmwiﬂnrega:dtothetu-mofﬂﬁs
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (cxcept as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Bmmwer'sdefault,forﬁcmnpouofmﬁngwa'smmthehopatymdﬁdnsmderthis&anity
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Londer may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

Ifttwl.oanismbjecttoalawwhichsctsmmdmnnlomchrgu,andﬂmtlswisﬁmllyinterprmdsoﬂm
the intorest or other loen charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a)mymhlomchargaslnﬂbemdncedby&nammunwessuymmthcchargemﬂu
permitted limit; and (b) any sums already collected from Borrower which excooded permitted limits will be refanded
to Bomrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
withwtanyprepaymeﬂcharge(wbeﬂwrornotapmpaymemclmgeisprovidedfm'lmdcrtheNote). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in commection with this Security Instrument mast be
in writing, Amny notice to Borrower in connection with this Security Instrument shall be deemed to have been given
toBonowcrwhenlmiledbyﬁrstclaumﬂorwhcnaeﬂnﬂydeﬁveredtoBmww'smﬁceaddrmifmbyoﬂm
means. NoﬁcehmymeBmmwusbaﬂeonsﬁhﬂemﬁcebdleowmmlmAppﬁmblehwcmuﬂy
requires otherwise. The notice address shall be the Property Address unless Borrower has designatod a substitute
notice address by notico to Lender. Borrower shall promptly notify Lender of Bofrower’s change of address. If
Imwﬁuame&nefmmmﬁngBM'schngeofmmmBmwMoﬂynmﬂachmge
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
mmmﬁﬁmsmwlm&mmmaﬂmmdemdmhwhmngmeamﬂymm
by Lender. Ifauynoﬁcerequiredbyﬂ:isSeanitylnsmmisa]soroqlﬁredlmderApplicablehw,ﬂ:eApplicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations containod
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singulsr shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intcrest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such excrcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of:
(2) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument, Thosc conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonable attorneys’ fees, property inspection and valuation fecs, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interost in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or mors
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifiod check, bank chock, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note., If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
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thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obﬁgaﬁomwBomwuwiﬂremhwiﬁ&nLomSaﬁwabcmfmodmamlmnSaﬁwandm
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hereto a
reasanable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposcs
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Soction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline,kcrom,mhuﬂamabhum:dcpc&olwmpmdwu,wﬁcpesﬁddumﬂhcrbicidu,wlaﬁlewhm
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Clearmp” includes amy response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone clsc to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or releasc of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
theprcmcqme,aﬂmagemthePropmyofsmﬂqmnﬁﬁe&ofHamdeubmﬂMmmmﬂy
recognized to be appropriate to normal residential uscs and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, domand, lawsuit or
oﬁeracﬁonbyawgovmnﬂmnghmyngmympﬁ%mﬂthlvhg&erp«WMwamdmn
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
includingbutnotlimimdto,myspiﬂhg.leakin&disdnrge,mleusemﬂmatofwleauofmyﬂamdmnSuche,
nnd(c)anyconditionmdbythepresune,useorrelcascofaHmrdousSubstmnewhichadvmclyaﬂ’ectsthn
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
pnrty,MmmmvﬂmothermmediaﬁmofmyﬂamdmuSnbMeaﬁecﬁngtherpmtyhnmm,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the netice is given to
Borrower,bywhlchlhedehultmstbecmd;lnd(d)tlntfaﬂnretocnreliedefaultonorbefcreﬂnednte
lpedﬂedinlhennﬂeemyremlttnaeedendonofﬂlemmuuredbylhh&curuylnltrnmtmduleof
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. IT the default is not cured on or before the date specified in the notice, Lender at its
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opdonmyreqmnlmmdhupnymthhﬂoflﬂmmumredbyﬂm&umyhlwumtwlﬂmut
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execnte a written notice
of the occurrence of an event of default and of Lemnder’s election to cawse the Property to be sold and shall
cause such notice te be recorded in each county in which any part of the Property is located. Lender or
Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrswer and to other
persens prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under
the terms designated in the motice of sale in ome or more parcels and in any order Trustee determines.
Trustee may postpone sale of all er any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property witheut any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess te the person or persons legally entitled to it.

23. Reconveyamce. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustce. Trustec shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
personorpersomafeeforreconveyingthe?roperty,butonlyifd:cfceispaidtoaﬂxirdputy(mchas&w’l‘rustee)
for services rendered and the charging of the fee is permitted under Appliceble Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorncys’ fees” shall include
any attorneys’ fees awarded by an appellate court,

26. Protective Advances. This Security Instrument sccures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this
Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our
contract or loan agreement, we may purchase insurance at your expense to protect our intercst.
This insurance may, but need not, also protect your interest. If the collateral becomes damaged,
the coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage
clscwhere.

You are responsible for the cost of anmy insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added amount.
The cffective date of coverage may be the date your prior loan coverage lapsed or the date you
failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
w = (Seal)
Randall N Moss ' -Barrower H-IAL
vam’“ 'er
M@-M ATT OV (Seal)
Linnea M. Moss °
(Seal)
-Barrower
1
(Scal)
-Borrower
[Space Below for Acknowiedgment ]
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State of §
County of g

Before me the undersigned ity, on this day personally appeared
Bandalt N. Moss %ﬂﬁim&df an L yd.s dﬂbrnay—l'n-;écf
for Linnea M. Mess

wEEpmm(ﬂwbummhmthmmcfmepmgmmmwldgodmmmw

executed the same for the purposes and consideration therein expressed.
Given under my hand and scal on this 2 0% day of , o¥ .
(Seal) f
Notary Publi
My Commissidn Expires: /l//é/lﬂo?’

) AL SEAL
KRISTIL REDD {
NOTARY PUBLIC- OREGON  §

P/ coMM %0.373294 ()
ON EXPIRES NOV 1§, 20075

COMNISST
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Loan Number: 0083890293

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 17th day of May, 2004 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (the “Borrower”) to sccure Borrower’s Note to GreenPeint Mortgage

Funding, Inc.
(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

2132 Orchard Avenue, Klamath Falls, OR 97601
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the following items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in comection with the Property, including, but not limited to, those for the
pmposesofmpplyingordisﬁbuﬁnghcating,cooling,electricity,gas,water,airmdligbt,ﬁreprewnﬁonand
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closcts,
mmmmmﬁmmmmmmmmmm
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leaschold estate if the Security Instrument is on a leaschold) are referred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any govemmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this peragraph G, the word “leasc” shall mean “sublease™ if the
Security Instrument is on a lcaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”™) of
the Property, regardless of to whom the Rents of the Property arc payable. Borrower authorizes Londer or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notices of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applicd first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, attorncys’ fees, receiver's fees, promiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents or eny judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointedtotakeposseuionofandmanagethcPropcrtyandcollectthekcntsa.ndpmﬁuderivedﬁmnﬂw
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Propextya.ndofoollocﬁng&leRentsmyﬁmdnexpcndedbylmderforsuchpurposushaﬂbecomeindcbtadness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under this
paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed recciver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums sccured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be & breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrament.

BY SIGNING BELOW, Borrower accopts and agroes to the terms and provisions contained in this 1-4
Family Rider.

MWW (Seal) (Seal)

Randall N Moss Bomower 1+ nnea M. Moss Barre

(Seal) (Scal)

-Bommower -Borrower

[Sign Original Only]
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Lender,uLudw’samaljucﬁdnﬂylppoimdmivu.Mmcbenquedtomupm,nh
control of or maintain the Property befors or after giving notice of defauk to Borrower. However, Lender, or
Lendcr’s agents or a judicially appointed reosiver, may do so at any timns when a default occurs. Any apphcanon
of Rents shall not cure or waive any default or invalidats any other right or remedy of Lender. This assignment
of Remts of thc Property shall terminate when il the sums secured by the Security nstrument arc paid in full.

. CROSS-DEFAULT PROVISION. Bomowsr's defsult or breach under suy nots or agreement in
which Lender bas an intorest shall be a breash under the Security Instrument and Londer may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower acoepts and agress to the terms and provisions contsined in this 1-4
Family Rider.
Gt df 1T e

- L2

- =
(Sd) ! Sﬁ' '4—:{& ZEL Jus 3 !: mt :b. N.‘{k-‘ o ﬁﬁ)r
NMom ‘Boowst 1 innea N. Mose Bozrowr
(Seal) (Seal)
oo =Borrower
{Sign Original Only]
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