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MODIFICATION AGREEMENT

This MODIFICATION AGREEMENT (this "Agreement”) is entered into this 2004 between
Jm_s_nagr,wue,l:::.ym.-_.wli;e,whomideum ARANT ROAD m:r&%dn 97603
(herein individually and collectively referred to as "Borrower”), and PHH Mortgage Services, a Corporatio
(herein referred to as "Lender”). Me * € .

WHEREAS, Lender is the owner and holder of that certain mortgage or deed of trust (the "Security Instrument™),
dated July 30, 2003, made by Borrower as trustor or mortgagor, as the case may be, to Lender as beneficiary or
mmtslsee._uﬂ:emmybe.mmdedm_L_LQS_B 7 in Yolumef 03, Page,57058 7 , if applicable,
:;:uh;:bﬁglaeflhxmm?;;:lﬂLALlA]ﬂ!(K)UNHHL state of OR, securing a debt evidenced by a promissory
ote™) dated 30, 2003, which Security Instrument encumbers property icular]
described in the attached Exhibit B; and the o pert d

WHEREAS, the Borrower, being the owner in fee simple of all of the property encumbered by the Security
hunupgunlnurumwﬂbdﬂumLamkrnndﬂb1helknclndﬂusSaunﬁyhuuunnutGhu(niyuaﬂncmu:nﬂnuﬂu
Note is incorporated therein by reference), and the parties have mutually agreed to modify the terms thereof in the
manner hereafter stated.
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NOW THEREFORE, in considerstion of the mutual covenants contained herein, and other good and valuable
consideration, the receipt, adequacy and sufficiency of which are hereby acknowledged, the parties agree as

follows:
1.

2.

As of the date of execution hereof, the terms and conditions of the Note, and the corresponding portions of
the Security Instrument, are modified as set forth in Exhibit A attached hereto and made a part hereof,
The unpaid principal balance due under the Note as of the date of this Agreement is 315,200.00.

Borrower warrants that Borrower has no existing right of offset, counterclaim, or other defenses against
enforcement of the Note and Security Instrument by Lender and that, if any such right or defenses do exist,
they are hereby waived and released.

This Agreement shall supersede for all purposes any and all conflicting terms and conditions provided for
in the Note and Security Instrument, but shall be construed as supplemental as to any non-conflicting term
or condition stated therein. The Note and Security Instrument shall continne to evidence and secure the
Borrower’s indebtedness thereunder as modified herein. The parties intend and agree that this Agreement is
not a novation of Borrower's loan obligation. Except to the extent provided otherwise herein, neither the
Note nor the Security Instrument is modified by this Agreement and they shall remain in full force and
effect until the obligations secured thereunder are paid in full and the Security Instrument is satisfied of
record. .

This Agreement shall inure to the benefit of, and shall be binding upon, the assigns, successors in interest,
personal representatives, estates, heir, and legatees of each of the parties hereto.

If the spouse of the Borrower, , is not obligated on the Note, (i) then this Agreement has
been executed by the spouse of the Borrower only to evidence his/her consent to the modifications of the
Note and Security Instrument described herein and to the other terms hereof; and (i) said spouse shall not
be personally obligated to pay the sums owed under the terms of the Note and this Agreement.

This Agreement contains the entire agreement of the parties hereto with regard to modifications of the
Note and supersedes any prior written or oral agreements between them concemning the subject matter
contained herein, and no party hereto has relied upon any representations except such as are specifically
set forth herein. This Agreement may not be modified, changed or amended except by written instrument
signed by Lender and Borrower. This Agreement shall be governed by the laws of the state in which the
property encumbered by the Security Instrument is located.
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Executed on the date first above written.

Witnesses:

% s . V’U-._.._..._‘ (Seal)
S Morawiee

9569 ARANT ROAD
KLAMATH FALLS, OR 97603

MZLMK__(M)
Mo ~Borrower

9569 ARANT ROAD
KLAMATH FALLS, OR 97603

(Seal)

Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bomrower

N1140 (40604).3
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STATE OF OREGON, KLAMATH County ss:
On this [OJP‘ day of MAy 200 Y, personally appeared the above named
, Jobn S Morawisc, Katty Morawiec

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.

My Commission Expires: O ¢ 4. 008~ Befareme: .Deborh Torcve

Notary Public for Oregon

071178 (022108)
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By'm .
Albert J. Dﬂm
Assistant Vice

STATE OF FLORIDA
COUNTY OF DUVAL

The foregoing instrument was acknowledged before me this /ii day of
J. Dimoush, Assistant Vice President of PHH Mortgage Services a Corporation thelnw:ofthe
state of New Jersey on behalf of seid Corporation. He is personally known to me.

Name:

Notary Public, State of Florida
Commiission No:

My Commission Expires:

0791416 (130703)
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EXHIBIT A
FIXED RATE MORTGAGE

[
(s) Beginning on the first day of June 1st, 2004 and on the first day of every month thereafter, Borrower will pay
interest at a yearly fixed rate of 5.874.

(b) Each of Borrower's principal and interest payments will be in the amount of 1,864.33.
(c) Borrower's monthly payments will continue until all of the principal and interest and any other charges

described in the Note have been paid in full, except that if, on May 1st, 2034, Borrower still owes amounts
under the Note, Borrower will pay those amounts in full on that date, which is called the "Maturity Date."
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EXHIBIT B

Lot 18 tn Block 3 of Track 1172 Shield Crest, accarding to the official piat thereof on e ig the
pifies of the County Clerk of Klamath County, Oregon,

: undivided inrterest In alt those privaie roeds shown on tha piat and
%mmmmmmmmmm

math County, Oregon.

Also known as:

9569 ARANT ROAD
KLAMATH FALLS
OR

97603




