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DEED OF TRUST

DEFINITIONS

[Space Above This Line For Recording Data]

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11,13, 18,20md21.Camhnﬂwmgardmgﬂleusageofwmdsusedmmisdocumentmalsopmvided

in Section 16.

(A) "Security Instrument” means this document, which is dated  pay 25, 2004 ’

together with all Riders to this document.
(B) "Borrower" is
SCOTT L WEAVER and KANDI L. WEAVER Husband and Wifa

Borrower is the trustor under this Security Instrument.
(C)"Lender" 8 NATIONAL CITY MORTGAGE CO

Lenderisa  gorporation
organized and existing under the laws of e grTaTE OF OHIO

OREGON-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender's address is' 3232 Mewmark Drive, Miamisburg, OB 45342

Lender is the iary under this ity Instrument.
(D)"Trmtee"is IRST AMERI TITLE

(E) "Note"™ means the promissory note signed by Borrower and dated May 25, 2004
The Note states that Borrower owes Lender

ONE HUMDRED SEVENTY TWO TBOUSAND & 00/100 Dollars
(US.$ 172,000. 00 ) Plus interest. Barrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ gyune 1, 2019 -
(F)"Pmpﬂy"memsﬁemnpmyhmk&saibedbebwunda&ehedhg'ﬁmsfadkighmmme
Property.”
(G)"Loan"mmnsmedehevidmcedbyﬂwNom,phmhlmea.myquymmtchmgesandhmehnges
due under the Note, and all sums due under this Security Instrument, plus interest.
ﬂn"kﬂut“mmnsankiduswtheanﬂyMMthmeexewmdbme.Thefdbwing
Riders are to be executed by Barrower [check box as applicable]:

[] Adjustable Rate Rider [ Condominium Rider [_] Second Home Rider
[ Balloon Rider [_] Planned Unit Development Rider || 1:4 Family Rider
[_] VA Rider | Biweekly Payment Rider [_] Othex(s) [specify]

(D "Applicable Law" means all coutrolling applicable federal, state and local statutes, regulations,
oxdinanwsandadminismﬁvenﬂesandordus(ﬂ:alhavelheeﬂeetoflaw)aswcllasallapplimbleﬁml.
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assccistion, homeowners
(K)"EhwonanMsThmfa"memsmymsfaofmnd&mmmammﬁonaigimmdbychech
mnmmmmmgwmnmmmmmmmwm
computer, or magnelic tape 50 as to oxder, instruct, or authorize a financial institution to debit or credit an
account. Such tzrm includes, but is not limited to, point-of-sale transfers, antomated teller machine
transactions, transfers initiated by ielephone, wire transfers, and antomated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.
(M)'Mscdhmmhoueds”memsmympmmﬁon,wuhnmLawudofdmgu.mpmwedsmﬁby
mymtdpmy(omuﬂmhlmweprwwdspaidmdaﬂwmvmgeswmbedm&cﬁmﬂfon(i)
dmnagem.ordestrucﬁmof.mehopmy;(ii)condemnaﬁonoroﬂwrlnkingofalloranypmofﬂ:ehopmy;
(iif) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as (o, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpeyment of, or default on, the
Loan.
(0)"Pu'iodicPayment"meansmereglﬂmiyscheduledmmtduefor(i)pmdpalmdinnuestundaﬂ:e
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implenmﬁngreguluion,RegnﬂaﬁonX(24C.F.R.Pa135(D).asﬂ1eymightbeammdedﬁomlimelotime.
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
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1o a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property focated in  the

County of Klamath
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
LOT 92, GILCHRIST TOWNSITE, ACCORDINGC TO THE OFFICIAL PLAT

THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK, KLAMATH
COUNTY, OREGON.

which currently has the address of

138769 WICHIGAN AVE, _ [Street]
GILCHRIST ICityl, Oregon 97737 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereaficr a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
Im.ﬂ

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right o grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
wvmmmmﬁhmmdvmnmsbymﬂnmmcomummamufmmwcmtymmmtcovamgreal
propexty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument be made in U.S.
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mﬂmydiwﬂy.whmmdwhuemabh.ﬂwammudnefmmyﬂnnwlmmfmwhthmymmtof
mmmwmwmm&mmmmmmmmm
paynmtwimhmwhﬁrmpebdulaﬂumaqum.m'sobﬁgaﬂmmmahmchpaymmmmd
to;mvidereceiptsshallforaﬂpmpombedeunedmbeawvmantmdagmeumtconminedhﬂﬁsSecmity
Insmlment.asﬂlephrase“oovmnntmdagreemem"isusedinSecﬁon9.Imemwerisobligatedtopay
EscmwItansdirectly.pursuanttoawaivet,andBmowfailsmpayﬂxemomldmformlisuownun.
1mdamymudseimﬁghﬂmder8¢cﬁm9mdpaysmhamomtmd3mwashaﬂmmbeobﬁgawd
MESecﬁon9wrepaytolmdermysuchamonmLLen&mayrevokemcwaiva'asloanyorallEscmw
Imsatanythmbyano&egivenmamordamewiﬂmecﬁonISand,uponsuchrcvocaﬁon,Bo:rowershall
paymlmderaﬂFmds,mdhsmhmnomts,ﬂmtmﬂmmquhedmderﬂﬁsSwﬁm&
Lmdermay.atmylime.oolbctmdhokir-\mdsinmamoumt(a)suﬂicimt\opumitl.mwtoapply
lheFmdsalmetimcspeciﬁedundchESPA,and(b)notmexceedﬂwmaximumammmtalmdercm
requhemduRESPALuﬂushaﬂemimammeamomlomedsduemmebasisofcmrmt(hmmd
mabhaﬁmﬂuofexpaﬂmmoffuummnwlwmsmomawisemmdmwimApplhbkhw.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
oremity(hdudthmdu,iflmduismhsﬁmﬁmwlmmdeposimmewmmed)minmyFeduale
Imank.IaﬂashaﬂapplymeFmdswpaymeEsaowlmmhummeﬁmespedﬁedmdu
RESPA.LenderdmﬂnotchargeBmowafmholdingmdapplyingﬂteFunds,mnmﬂymalyzingme
mowmwunnmvuifyingmekaowlm,mlessmdupaysBmwammmmeFmdsmd
Appﬁcablelawpumhslmdu'mmakesuchacharge.Unhssmagreunwlismademwriﬁngm'Applicable
Lawrequhesinta'estmbepaidmﬂleﬁmds.l.endershallnmberequiredmpayBorroweranyintcmstor
emnmgsmUmeds.Bormwu'mdlmdaeanagmemwﬂﬁng,howeva.ﬂminwrest shall be paid on the
Funds.LmdershallgiveloBon'ower,withoutcharge,anannualwcounﬁngofﬂne&mdsasrequhedby
RESPA.
thu’eisasmplusomedshcldmesaow,asdeﬁnedmdaRESPA.lmdaslmﬂwcomlm
Borrower for the excess funds in accordance with RESPA. If there ig a shortage of Funds held in escrow, as
defined under RESPA, Lendcr shall notify Borrower as required by RESPA, and Borrower shall pay to
Lendumemomtnecwsmymmakcuptheshom:gcinaecmdancewiﬂlRESPA,butinnommlhan12
monllﬂypayments.lfﬂmisadeﬁciencyofFundsheldinesuow.asdd'mednmduRESPA.Lendershall
noﬁfyBonowaaswquhedbyRESPA,mdBmowashaHpaymLmdumemountnwwymnmkeup
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
UpmmymmthﬁﬂofaﬂmmswcmedbyhisSwuﬁlyhsﬂummLLmdﬂ'anpﬂyreﬁnﬂm
Borrower any Funds held by Lender.
tChargu;Lhm.Bmwashaupayaﬂmxes.mmmm,chxges.ﬁms.mdmodﬁms
ambumbhmmerpatywhichmMpmﬂwmmisSecmﬂyhmmthdwhpaymwmm
grmmdrenmonﬂ:el’mputy,ifany.andCommmﬁlyAm)daﬁonDues,Few,mdAssemmm.ifany.Toﬂw
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scction 3.
Bamwushaﬂprmnpﬂydixlmgcmyﬁmwhichhaspirhymmissmmmunmlunhss
Borrower:(a)agreesinwﬂﬁngtolhepaymentofmcobligationsecmedbymelieuinamamermqmbleto
Lmda’.butonlysobngmnmowerispu‘formingmchagreunmc(b)oonmtlwlieningoodfniﬂlby,or
ddaﬂsagdnﬂmfmwnaﬂd&eﬁmh.hgﬂmwedingswhkthmdm’sophhnopmmmmvmtme
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
m(c)wcuresﬁomﬁehoﬂuofﬁcﬁmmapwmmtsﬁshﬁaymLmdumbmﬂhaﬁngmeﬁmmm
SecmiyhsmmmtﬁLmdadmmMMmypmtofheProputyismbjectmaﬁwwﬁchmamm
wkxityovaﬁisSecmﬁyhmmmmLLmdumyginmwaam&eidmﬁfymmeﬁm.Wiﬁn 10
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dnysofmedawmwhkhmnmﬁceisgivm.mmnuisfyﬂwﬁmmmkemeameoﬂhe
actions set forth above in this Section 4.

ImdumquuheBmwampayame-ﬁmechugefmarmlmmvaiﬁcaﬁmmderepaﬁng
sewiceusedbylmdainconnecﬁmWithmislmn.

AﬂhmmmﬁdurequhedbyLMdaMrmcwahofsuchpoﬁdesshaubembjemmlmda's
ﬁghlmdimppomelﬁes,MMudeamdmdmmmgcchuse,mmaﬂnmlmdam
mﬂmwmﬂkxmmaddiﬂonﬂlmsmywlmdusmnhavemcﬂgmmhommmmmm
wﬁﬁmﬁimdumqﬁres,BmwushﬂwmpﬂygivemLmdaaﬂmodpmofmﬁmﬁmm

mﬂleevmtofbss,BmowashaugivepmmptmmmmehmoewﬁamdLmdmLmdamay
makeplmfofbssifmtmadcmpﬂybmeow.UnlemImdumdBmowaomaw'magmem
wﬁﬁng,myhmnmemeedgwheﬁumnﬂﬂwmduiythwquuﬁedbyImdu,sbaﬂbe
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insarance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property umder Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpsaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any rcfund of uncarned preminms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either (o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whethcr or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and ghall continie to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which arc beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propexty, allow the Property to detcriorate or commit wastc on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless i is determined pursuant to
Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condcmnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restorc the Property,
Borrower is not relieved of Borrower’s obligation for the complction of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the tme of or prior to such an interior inspection specifying such rcasonable cause,

&. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurale information or staicments t0 Lender (or failed to
provide Lender with maltcrial information) in connection with the Loan. Material represeatations include, but
are not limited 1o, represcatations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in banknipicy, probate, for condemnation or forfeitare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cowrt; and (c) paying reasonable

Q—G(OR) (0104) Page 7 of 16 Form 3038 1/01




Propulylnmaherepmrs changelockx.rephceorboardupdoasmdwmdows dramwamrfmmplpes
climinate building or other code violations or dangerous conditions, and have utilities torned on or off.
AMoughImdamyukemmnundumnSm9.Lmdudoesmthnvemdowmdmnmmdamy
duty or obligation to do so. It is agreed that Lender incurs no lLiability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note raie from the date of
disbmwnmtmddmﬂbemyabhwimmmm@onnodeeﬁmLmdumBmmwarequesﬁng
P KﬂmSecmnyhmnmtmmahasdmﬂ,Bmmwudmﬂcmnplywnhaﬂmepmvmsofmem
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be availsble from the morgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrowcr shall pay the premiums required (o obtain coverage
substantially equivalent to the Morigage Insurance previously in eficct, at a cost subsiantially equivalent to
meooamBmowaofmeMmtgngehmumlcemvmuslymeﬁea.ﬁmnmﬂmmamgagemm
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
thc amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires scparately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments oward the preminms for Mortgage Insurance, Borrower
shall pay the premiums required o maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writicn agreement
between Borrower and Lender providing for such termination or until iermination is required by Applicable
Law. NoﬂnmgmthlsSecuonIOaffectsBmmwa-sobhganonmpaymmatﬂtemle;mMedmmeNote.

Mortgage Insurance reimburses Lender (or any cntity that pmchasesﬂleNow)force.rmmlossesnmy
incur if Borrower does not repay the Loan as agreed. Borrower i8 not a 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in from time 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactary to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

).

As a resul of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Bormower’s payments for Martgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
afﬁhamofLmdumbsashmeof&emmsnskmuchmgefwashmofmemmmspaidmme
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Insarance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

q-G(OR) (0104) Page 8 of 16 i Form 3038 1/01




. 34431

(b)nysnchwuuwﬂlﬂaﬂedﬁerighnnmhu-ﬂmy-wﬂhrupeawﬂe
ImrmmdatheﬂomwmemtecﬂnAdofl”ﬂornyoﬂwrhw.Thueﬂghmmy
mmmmmmmwmmmmmdmmm
Imwhwmmmmuanw,nwmmmamddmy
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
lLAuignmmthheeﬂnmoquceeds;FoﬁeﬁumAﬂMisodlmwushowedsmhaeby
assigned to and shall be paid 10 Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of the
Hopmy,ﬂﬂwmaﬁonmrepﬁismmfmnyfwﬂ:hmdLmdu'smmtyisnmmedmnhg
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lmdahshadmoppmumﬁymwmhhopmywmmemewakhasbemcmmmdmlmdu's
saﬁdacﬁm.mvﬂedmmmmmumdmakmmmpdy.laﬂamymyfmmempahsmd
resunﬁoninasingledisb\mnmtorinasuiesofpmgresspaynmtsasmcworkiscompletnd.Unlusan
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Misodhtm?mceedsshaﬂbeappliedmmemmsecmedbyﬂlisSecurhymsuumm
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order ided for in Section 2.

In the event of a total taking, destruction, or loss in valué of the Property, the Miscellaneous Proceeds
shallbcappliedtoﬂlesumssecmedbymisSecmitylnsmmmt,wheﬂlerornotﬂlmdue,withﬂlecxcess,if
any, paid to Borrower.

Y the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
vﬂuofﬂwhopmyMwﬁamlybefme&epuﬁﬂhhng.demmﬁm;mbsshvmmequﬂmmm
mmmemnomlofmcmsecmedbymisSecummeummthnnwdhwlybdmmepmﬁdmhng,
dmﬁon.mmmvahw,mhesBamwamdlmduomawixagxumwﬁmIg.ﬂwmmwcmedbymis
Secmhymmumunshaﬂberedmedbymemomtofﬂwhﬁwdlmmushuwedsmﬂﬁpﬁedbyme
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
orlossinvaluedividedby(b)thcfairmarkclvalueoflhehopmyhnmcdimelybcfmlheparﬁaltaking,
destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valuc, unless
anwumdlmdaomawiseagrwmwrhing.ﬂwhﬁweﬂmmhwwdssmubeappﬁedmmesm
secured by this Security Instrument whether or not the sums are then due.

IflhePropertyisabandonedbyerower,orif,afternodcebylmdnrtoBmmwerthatﬂ:eOppoﬁng
Party (as defined in the next seatence) offers to make an award to scitle a claim for damages, Borrower fails
to respond 10 Lender within 30 days after the date the nofice is given, Lender is authorized to collect and
applymeMmIlmmmhmwdsdﬂHmremaﬁmmrepahofmerpmymmmemsmnedbym
Secm-itylnsmmwnt.whetherornotthmdue."Oppodnngw"memsmemirdpmyﬂmowesBomwu
mmeﬂmmhwwdsmﬂwpmyagxﬁmﬂmBmowuhsaﬁghtofxﬁmhmdmhﬁweﬂmm
Proceeds.

Bmmwadmﬂbeindefauhifmymﬁonapmweding.wh@advﬂmaimthisbeglmmaLm
Lendex’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
hsmmeirdnmpoﬁdethwﬁonl&bymuﬁngmeacﬁmmmdMgmbedimniswdwiﬂla
mﬁnthLmda'sjudgmmeeclMesfoﬁduneofmehopatymomummiﬂimpahmauof
Ialda'simuestinmerpmyorﬁghtslmderﬂlisSecmityInsuumeaneproceedsofanyawm-dmclaim
fmdmagwhumamibumbbm&ahnmimofludu'ahmmmmemmhaebymdped
and shall be paid to Lender.

AHWwdhwoushwwdstnmappﬁedmresunﬁmarepaﬁofmehopmyshaﬂbeappﬁed
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
mymmtmmdiﬂmﬁonofunmﬁmﬁmofﬂwmmnedbymissmmmmwdbylmda
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
mySmhhmomem.lmdusbaﬂnmberequﬁedmmmpmwedhgsmmy
Successar in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
mySwmshhmamew.AnyfmbyLammexerdsingmyﬁghtumedy
m.mmm.m‘smwdmmmmmM.mﬁﬁesmSmm
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
WMBmw'sobﬁgaﬁonsmdﬁabﬂhyshaﬂbejoﬂmﬂmmLHowwa,mmewmwbo
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is igning this
Swmhmmtmhmmm&mtﬂmvw&ewﬁgéu‘shmir{ﬂge)mm
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
anymommodaﬁonswihregmﬂmﬂletumsofmisSecmhyMsmmtorﬂwNowﬁmoutﬂmco-signa's
consent.

Subjcct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

igati under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bmw'sobﬁgaﬁommdlhbﬂhyummissmmsmmmlmmmagmesmmmm
wﬁﬁng.Thewvmmmmdagremmmdtheannymsmmtmaﬂbhd(aeeptasmvﬂedeecﬁm
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Barrower’s default, for the purpose of protecting Lender’s inerest in the Property and rights under this
Swmhyhmmumnhchﬁng.bmmmniwdm,mws'feu.mhspwﬁmmdvﬂmﬁmfe&h
regudmanyodufws,ﬂneabsmceofmpuusauﬁmityinﬂlisSecmitnymmentmchargeaspeciﬁcfee
10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected of to be collecied in connection with the Loan exceed the
paminedlimi:s.men:(a)mlymhlomdlargeshaﬂbereducedbyﬁwmxmnumsmymwdmeﬂlecharge
toﬂlepu'minedlimil;and(b)mysumsaheadycoﬂectedﬁmnBonowerwhichcxceededpe:mimdlimixs
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Notc or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
lrealedasapmﬁal;xepaymmtwiﬂmlmypwpaymmldmrge(whﬂhummtaprepaymmtchugeis
providedformdermeNotc).Bonowa'smepmnoeofanymchreftmdmadebydhectpaymmttoerower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

1S. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must
bemwdﬁng.AnymﬁwamowumcmmﬁmwhhmisSwmiwmmummtﬂmnbedmedmhave
beengiventoBon'owerwhmnmiledbyfustclassmaﬂawhmacumﬂydeliveredemwa'snoﬁce
address if sent by other means. Notice t0 any one Borrower shall constitute notice 10 all Borrowers unless
mmmmmymmmmmmmmmwmm
Bommower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
mlymedeﬁgnﬁedmﬁcead&wundaﬁkSwMWhmmmtﬂmymeﬁm.AnymﬁcemLmdushﬂ
begivenbydeﬁvahgﬁmbynmiﬁnghbyﬁrnchssmﬂmlmdu’saddmsssmmdhadnmbssluﬂa
has designated another address by notice to Barrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given w Lender until actually received by Lender. If any notice required by
lhisSecm'ityhsmmmlisaborequkedmdaAppﬁmbhuw.ﬂwApplkabhuwrequhanmtwiﬂsaﬁsfy
the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Apphmbbuwmghtamhcﬂyannphaﬂydbwmepnuesmagmebymanmghtbemhmm
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
pmwmmadmmeoflthecmnyInsuummtmﬂwNoteomﬂnswnhApphcableLaw such conflict shall
nol affect other provisions of this Security Instrument or the Note which can be given effect without the

provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words I the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or bencficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future daie to a purchaser,

If all or any part of the Property or any Intcrest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial intcrest in Borrower is sold or transferred) without Lender's prior written
mnsmnlmdamyreqummnwdmwpaymtmlf;mofaﬂmmsmmedbymBSwmnmemL
However, this option shall not be exerciscd by Lender if such exercise is prohibited by Applicable Law.

IfLmdexexemsesﬂnsopumLmdeyrshanglveBamwummofme?;mmThe shall
provide a period of not less than 30 days from the date the noticc is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thesc
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrowcr.

19. Borrower’s Right to Reinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right o have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Propcrty pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right 10 reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument and the Note as
if no acceleration had occurred; (b) curce any default of any other covenants or agreements; (c)paysall
expenses incurred in enforcing this Security Instrument, including, but not limited io, reasonable attorneys’
few.propenyinspecﬁonmdvaluaﬂonfees,andomufeesincmedfmmepm'powofmwctinngdu’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably requirc (o assure that Lender’s intercst in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay thc sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such rcinstatement sums and expenses in one or more of the following
forms.aswmdbylaﬂa"(a)mh (b) moncy order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal

agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Smmnyhmmmtmdobhgahmswcmedhaebydmﬂrmmnfuﬂyeﬁemwasnfmmamnhad
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
doe under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Notc. If there is a change of the Loan Scrvicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with sach notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given [0 Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursueil 1o Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ arc those
substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
berbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) “Environmental Cleanup™ includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
mesans a condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creaies an Environmental Condition, or (c) which, due to the prescnce, use, or release of a
Hazardouz Subsiance, creates a condition that adversely afiects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smail quantities of Hazardous
Substances that are generally recognized to be appropriate o normal residential uses and 10 maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actmal kmowledge, (b) any
Environmental Condition, including but niol limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition causcd by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory anthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not leas than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secared by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
ﬁmmmmummmmmtmbmammwmmemﬂumon
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrament without farther demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
ressonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee (o execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be sold
and shall cause such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. Afier the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and piace and under the terms designated in the notice of sale in one or more parcels and in
nnym‘derTmteedeternines.Trnsteemypostponesaleofalloranyparcelol‘thel’ropu-tybypublic
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonabie Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Sccurity Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustce shall reconvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may
chargesnchpersonorpawnsafeeforreconvcyinglhePromy,butmlyifmefecispaidtoamirdmy
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trusiee
mmyTnmeappommdhmnda.Wﬂmtcmwymofmehopmy,memmmﬂmﬂmmed
to all the title, power and duties conferred upon Trustee hercin and by Applicable Law.

25, Attorneys’ Fees. As used in this Security Instroment and in the Note, attorneys’ fees shall include
those awarded by an appeliate court. )

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instriment to protect Lender’s interest in the Property and rights under
this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense o protect our interest This
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you msake or any claim made against you. You may
later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.
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You are respongible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan belance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
eﬁecﬁvedateofmvaagemaybehdamwmpﬂxwvungehpsedmﬂwdﬂeyoufaﬂedm
provide proof of coverage. ) )

Thecovungewepmclmsemybecmmdaablymaeexpmsiveﬂmmmmeyoucan
obnhmyomownmdmaynotsaﬁsfymymedfmpmpatydamagewvmgemmynmdalmy
Liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

L VER -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Barrower
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STATEOFOREGON,  [1R50undeP County ss:

On this '3“’) day of hn }@OL( » personally appeared the above named
9@/0{—4- L -w eavey 3 k‘ﬂmé\ C.weaquen

andacknowhdgedﬂxefaegoinginsﬂumentmbehiﬂc/ﬂwirvohmﬂryactmddm
My Commission Expires: - 5 ~ 0%  Before

et G bl
AM

OFFICIAL BEAL Notary Public for Oregon
EVELYN M HENDERSON

NOTARY PUBLIC-OREGON
COMMISSION NO. 347127
MY COMMISSION EXPIRES JUL. 25, 2005
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