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LINE OF CREDIT TRUST DEED

(With Future Advance Clause)
May 25, 2004

1. DATE AND PARTIES, The date of this Deed of Trust (Security Instrument) is ......... 5.0 0 L L.
and the parties, their addresses and tax ilentification numbers, if required, are as follows:

GRANTOR:
SCOTT L WEAVER and KANDI L WEAVER Husband and Wife
853 WEAVER RD, SPRINGFIELD, Oregon, 97478

[ If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: FIRST AMERICAN TITLE

LENDER: NATIONAL CITY BANK

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor’s performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described

property:

LOT 92, GILCHRIST TOWNSITHE, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK, XLAMATH
COUNTY, OREGON.

The property 18 located in ......000 0 0 e e e e Bl irireraneriieninseserararasarseaniaensenasess
(County)
AL R ettt iyt ST T sttt , Oregon .. 27737 ...
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. MAXIMUMOBLIGA};_IOES‘%T. The total principal amount secured by this Security Instrument at any one time shall
not exceed § ........... 00000 e rerereeteeritaeterarateraas . This Jimitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitetion does not apply to advances made under
the terms of this Security Instrument o protect Lender's security and to perform uny of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

Maturity Date: 5/25/2019
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BAllﬁlmteadvanoeaﬁomLendermGnntororoﬂxerﬁmueobl ions of Grantor to Lender under any i
contract, guaranty, or other evidence of debt executed Grantor in favor of Lender e after this
SecurityInstmmentwhcﬂwrornotdeecun Instrument is ifically referenced. fmorelhanonepersonsigm
Secuntylmﬂumt,ench(immrmm t this Security nstmmentwnllsecuteallftmueldvmeesandﬁmm
obligations "that are given to or by any one or more Grantor, or any one or more Grantor others. All
ldvancesnndotherﬁxmeobhgmommsecuredhyﬂmSecuntyImtmmentevenﬂmughnllorpartmynot
etbeadvmd All future advances and other future obligations are secured as if made on the date of this
¥ NothmgmthlsSecumyImmnmntshﬂlcomnwmncommmmntmmhaddlﬁomlorﬁmmlmmor
advmcesmanynmountAny commitment must be agreed to in & separate writing
C. All obligations Grantor owes to Lender whnchmathrmse,totheemntnotpmhibxtadby mcludmg.but
pot limited to hlbilmesforoverdnfurelntmgtomydepomtaccount eenGnntoranchnder
D. All additional sums advanced and expenses ﬂLenderforinsunng mmgoromerwm the
Propenyuxhtsvnluemdanyoﬂ:ersumsadvmced the terms o deec\mty

Instrument.
msSecumyImmnnentwdlmtsecuremyod:erdebtnfLenderfaﬂswgwemyrequxrednonoeofﬂxenghtofrucmm

PAYMENTS. Gmntoragreesﬂutnllpa_ymentsnndermeSecutedDebthllbepmdwhendueandmnccordamewxﬂnthe
terms of the Secured Debt and this Security Instrument.

WARRANTYOFH% Gmnmrgummmthmmarnor:ﬂbel&zﬁﬂlywmd%fﬂwmmm ed by lhn;_
Security Instrument nght irrevocably grant, convey sell the Property to Trustee, in trust e1 O
sale. Grantor also warrants that the Property is unencumboredexceptforencumbmneesofreoord pow

PRIOR SECURITY lNTERESTS. With to other deed of trust, or other lien
reg:rél any onmny, secutny agreement
A. Tomakeall ymmswhendueand perform or comply with all covenants.
B Top mn:glt(l,ywdchver to Lender any notices that (?rmmt receives from dxf:holdm
ification_or extension of, nor to t ture advances under note or
hen document without Lender’s prior wnﬂenmqo‘(l)e'nsen“t!y N sgreement

&LAMS&GAINSTTITLE Grantord::ill alltaﬁ;,ggumnts hens,encumemnceslease payments, rents,
ities other charges relating to Property w Lender ma uire Granfor to pro ies
mmmamumhmun&mduuﬁmmemmfememm%ﬁmym Gmngorwilldefendtilf:pto
Property against clums t wo ien o Security Instrument. Grantor to assign to Lender,
requested g wdor ug chhns%fenses Grantor may have against parties whowsupply lm materials
mnmtainonmproved:

DUEONSALEORENCUMBRANCE Lender may, at its option, declnmﬂwentxrebnhnoeofﬂxeSecutedDebttobe
uemdpayab upondmcremonoforoontuct orﬂlecreat:onof Innsferornla

ol Prmymn with "g: wg&?&ﬂ remain in egt unll,i the Secured nniyzbtclfgxdsfnl .:lpaplmble

Instrument is released

PROPERTY CONDITION, ALTERATIONS AND INSFECTION. Grantor will the Property in good condition
and make all that msombnecemry(]mtornlmllnotcommnor ow any waste, impairment, or
deeermmnonof Property. Gmmr the free of noxious weeds and wmea Grantor agrees that the
fﬂleoccupancyanduaewillnotuu Iy ﬂmutLenderspmt . Grantor will not

any license, restrictive covenant or easement without Lender’s prior written consent. Grantor will

noﬁfyLender nlldemnds ptoceedmgs claims, and actions against Grantor, andofanylossordamagewthel’mperty

LenderorLendersagentsnny,atLendersoptwn enter the P msombleumeforﬂwpurponofmspectmg

d:erpeﬂyI.ander Grantor notice at the time of or forem a reasonable purpose for
the inspection. Anymspectg‘x’l‘ofﬂqupertyshallbeenmelyforLer:ders mﬁt:gd?c(}n‘:%twdlmnowayrelyon
Lender’s inspection.

AUTHORITY TO PERFORM. IfGnnhorfaﬂstoperformanydutyoranyoftheeovemntxconumdmﬂmSecungy
Instrument, Lendermay,w:thoutnotwe performorcausethem performedGnntoru ints Lender as m

fact to si Guntorsmmeor ttoperformfoanntor not
create anlsgbhgmo P.y B?endet will not prec Le'-’ﬂr dnm any of Lender’s

othernghtsundermellworﬂmSecumyInmumcntIanyconltrucnononﬂlePropertyu or not carried on
in a reasonable manner Lendermayhkeaﬂsmpsnecesurympmmctundersmuntymlﬂestmﬂmepeﬁy including
oomplenonofl.heconsnuctxon

ASSIGNMENT OF LEASES AND RENTS, Gmntor irrevocably grants, conveys and sells to Trustee, in trust for the
benefit of Lender, as additional security all the right, udel.ndmtcrestmand any and all e or future leases,
subleases, andmyotherwrﬂﬁenorverbnlagreemenm for the use and occu nm()f of the mcludmg
any exﬁennons, renewals, modifications or substitutions ofsuchagreeme to as "Lenses") mdmnts issues
nndm(allreferredmas "Rents*). Grantor will promptly provide Lenderwxﬂxmwandcorrectcopmofallexmmg
and Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not in default under

terms of this Security Instrument.

Grantor agrees that this is immediately effective between the parties to this Security Instrument. Grantor agrees
ffe&lzgnv?el? ﬂm‘dpameswhenLenderorTmsteetakesafﬁrml action prescribed by law, and

e E‘°

that this

thntmhmmmxgnmntwmmmmmeﬁectdurmﬁmymdampm until the Secured Debt is satisfied. Grantor agrees

MLenderorTmneema nkauctualpouesl of the without the necessity ofoommencm%‘,lmcgo‘nmd
t any

ﬂntactual to occur when Lender, or its_agent, notifies Grantor of default and
5 Rents ytoLender Onrecemngnomeofdefmﬂt,GmnmrwdlendorsemddehmmLender
anypaymentofRentsmentm 8 possession and will receive any Rentsm&ustforLenderandwiﬂmtoommm
Renis with any other funds. amounts collected will be provided in this Security Instrument
mnnﬂmtnodefnultemts the Leases or any applicable rd/tenantlaw Grantor also agrees to maintain and
requu'eanytemnttoeomplywnhdwtermsof(heLeammdapplmblehw

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with ﬂxe
pmvmmnsofnnyleasexfthuSecumy’Imtmmemnonaleuehold If the Pro| includes a unit in a condominium or
planned unit development, Grantor will perform all of Grantor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Gnnmrwxllbemdeﬁmltlfmy oblxgatedontheSecuredDebtfaﬂlmmahmhmdue
Grantor will be in default if a breach occurs deecuntyInstrumentormy
for the purpose of creating, securing or guannty the Secured Debt. A goodfmhbelwfbyLenderdmLenderltmy

time is insecure with respect to rson or entity obligated on the Secured Debt or that the prospect of ment or
mmofmmmmmu%?hﬂalmmumw%mddefwlt o pey

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to v:deGmnmrwi!hnot:ce
ofdxenghttocumorothermti:csmdmayeatabhnhnmeschedulesforforeclommnchons Subject to these limitations, if
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any, mgmelemteﬂ:eSecuredDebtmdforecloeethuSecumyInstrumentmamnnnetprov:dedbthxf
Granor is in default

At the option of Lender, all or any partoftheagreedfeesmxlchnrges wcruedmnerestand shall become
immediately due and payable aftet giving notice if req law t or a.nyt:me
ﬂxereaﬁet%naddmon,Lendetshnllbeenuﬂedwallﬂxeremedxes law,

the termsofthe SecutedDebt,
Security Instrument ar any related documents, Mumngwimouthmunon,ﬂxepowermeellﬂlehopeny

If there is a default, Trustee shall, maddxtmnm any other permitted remedy, at the request of the Lender, advertise and
sell the as a whole or in parcels ltpublx:aucmnmtheh%tbﬂderformhandconwynbwmtehﬂe
freeandcleuofnllnght,nﬂe interest of Grantor at such time and as Trustee desi Trustee shall
notice of sale including the time, terms and place of sale and a description of the property to ldnreqmredbythe
upplnblelnwmeffectltﬂleumeofmepmposedsnle

saleofﬂleptmandtodxeextemnotpmhxbmd lnw,Tmsteeshallnnkemddehverndeedmﬂ)ePrope:tﬁ
ulemlemthepurchaser,andaﬂer mtngn::‘fallfees charges and costs, ahnllpa to Lender
moneylnd insurance, encumbrances and interes thereon,andﬂxe
andmherestonﬂxeéecuredDebt pay nuxus. toGrmtor Lender may purchase the Property. The
x'ec mnnydeedofeonveyameehnllbepnma meofthefactseetfoﬁhtherem

All remedies are distinct, cumnlntwenndnotexcluswe,andﬁxeLendermennﬂedmallremedxes provided at law or

equity, whether or not set forth. The Lender of sum in payment or on the
Secm'edDebtaﬂerlhe mdueorlsaeceletawdor any ﬁledp‘mno{nc‘::lmten
waiver of Lender’s right teﬂelre complete cure of any e defnult not exercmmg any remedy on Grantor's
default, Lender does not waive Lender’s right to later cou.suler theeventadefa t if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
mmﬂmamm allofLendersexpensesfommorbreacheemycovenantmﬂmSecumy
rwillalnopayon ndmymwummurredhyLenderformsuring
otherwise protecting the Pro& 8 security interest. 'l‘heeeexpenseswxllbearmterestfmmthedateo d:e
until paid n full at mterestmemeffectnspmwdedmﬂletermsoftheSecuredDe . Grantor agrees
to pa allcostsandexpemesmuuedbyl.exﬁermeollecmxg enfmorpmﬁechngLendersnghtsmdmedmunder
this Instrument. This amount may include, but is not li s’ fees, coust costs, and other legal
xpenses Secuntylnstrumentshallremmmeﬂ'ect until released. Gmntor agrees to pay fotanyteeordatxon costs of
such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court o; ttomeygeneral

inions or hmneoncemmgthepubllchealth safety welfare, environment or a hazardous substance; and (2)
ﬂizlrdous Substance means any toxic, radioactive or hezardoiss mahennl waete llutant or contaminant which has
characteristics which render the substance dangerous or potentially pubhc health, safety, welfa.re or
environment. The term includes, without hmxtatmn, substances deﬁned hazardous material,” "toxic substances, "
"hazardous waste” or *hazardous substance” under any Environmental Law,

Grantor represents, warrants and agrees that:

A. asprevnual dmcloudandacknowledgedmwn to Lender, no Hazardous Substance is or will be located,
5 or released onormthe Propeny This restriction no:ngply to small quantities of Hazardous Substances
that are generally reco be appropriate for the normal maintenance of the Property.

B. Exeeptasprevnously losedandacknowledsedmwntmgmLender Grantor and every tenant have been, are, and

shall remain in full compliance with licable Environmental Law.

C. Grantor shall immediately notify Le er:areleaseorthreatenedreleaseofaHmrdousSubsmmeocctmon,
or about the or there 18 & violation of any Environmental wconeernmgtheProperty In such an event,
Grantor shall take all necessary remedial action in accordance with any Environmentel La

DGnmmrlhnlllmmedutelynotxfyLendermwrmngansoonasGmnmrhasmsonmbelnvemeremmym
threatened investigation, claim, nﬁgurelatulgtotherelease or threatened release of any

Substance or the violation of any Envxmnme

CONDEMNATION Gmnl:ormke will 1v‘ethLee%r pro nog?e of any pending or threateneddo action, pnvate or lic
or or o ugh condemnation, eminent or any o
aulhonzes mm mtervema'my in Grantor's mpertym any of the above described lcuonsmm(;r clnmsmy Gnnm: ass
ﬁlepmcwdsofanyawudorclnnnfordmngesoonnecﬁedwﬂhaoondemmhonoroﬂnerhhngofaﬂmﬁof
the Property Suchproceeda be considered payments and will be applied as provided in this
amgnmento proceeds is subject to the terms of any prior mortgage, deed o uust,secu.mylgreementoroﬂxerhen

INSURANCE. GmnmrlhnllkeepPropexty insured against loss by fire, flood, theftmdoﬁxerhnnrdsamimksmsombly
associated with the Property due to its type and location, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Grantor subject to Lender’s
approval, which nhnll not be unreasonably withheld. If Grantor fails to maintain the coverage described above, Lender
imy,atf.endersopuon obmnoovemgetoprowctLendersnghtsmthel’mpertyawordmgtolhetexmsofﬂmSecumy
nstrument

All insurance licies and renewals shall be bletol.endetandehalllmludenstmdard "mortgage clause” and,
where applicable, "loss payee clause.” Grantor Lender of cancellation or termination of the
insurance. Lender shall vethenghtmholdthepohclesmdrenewn]s Lenderrequu'es Grantor shall immediately give
to Lender all receipts of paid premiums and renewal notices. Upon loss, Granto shafl immediate notice to the
insurance carrier LendetLendermnymakeproofoflossxfnotmadelmmedmelybmenmr

Unless otherwise agreed in writing allmsumnceproceedsshnllbea lied to the restoration or repair of the or

the Secured Debt, whelherornotﬂ’: atLendersoptxon Anyapplmuonofpmoeedsm nnclpalshallnotex

Eoslponetheduednheofdlescheduledpamentnorc e the amount of any payment. Anyexcesswxllbe

rantor. If the Prope: uired by Lender, Grantor's t to any insurance policies and proceeds hngtimm
 to the Property acquisition shall pass to Le rmﬂleexhentofﬂxeSecuredDebtunmedutely

acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow. pro uh

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request,
financial statement or information Lender may deem reasonably necessary. Grantor agrees to sign, deliver, and file aqy
additional documents or certifications that Lender mnir consider necessary to perfect, continue, and preserve Grantor's
obligations under this Security Instrument and Lender’s lien status on the Property.

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

ﬂmSecuntyInsmmlenxareJomtandmdwxdual ImeMrsxgmthuSecumylnsmxmentbutdoesnotslgnanevﬁeneeof

(page 2 of 4]
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debt, Grantor does so onl Grantor’s interest in the to secure payment of the Secured Debt and
Gnntordoesnotagreem p!mm‘;nbbondxe&curedmbt If this Instrument secures a guaranty botween
Lender and Grantor, Grantor agrees to waive any ts that may prevent Lender bringing any action or claim against
Gmntororanypanymdebbdundeﬂheobhgxt:on nghtsxmymclude but are not limited to, any anti-deficiency or
one-action laws. Grantor that Lender and any ﬂmSecuntyInstrumentmnexmndmdifyormakomy
change in the terms of this Instrument or any evi ofdebtwﬂhoutGmnmrsconnent Such a change will not

release Grantor from the terms of this Security Instrument. The duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of Grantor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is govamedby the laws of the

anwhnhhnderulocamd exneptlnﬂxeextentod:erwmerequuedbyﬂwhwso the jurisdiction where the

is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be

amended or modified by oral agreement. section in this Security Instrument, attachments, or any agreement related to

the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the

variations by written agree ment.Ifaﬂec nofﬂmSecuntyInstmmentcmmtbeenfomedweordmgtomterms that

section will be severed and will not t the enforceability of the remainder of this Security Instrument. Whenever used,

the singular shall include the plural and the plural the singular. The captions and headings ofﬂmnect:omofthnSecumy

InstmmentareforconvememeonlymdmmtwbeusedmmterptetordeﬁneﬂlemrmsofﬂmSecuntylnntrument
Time is of the essence in this Security Instrument.

24. SUCCESSOR TRUSTEE. Lender, atLendersopt:on mnyfromnmemnmetemoveTmswemdappomtas\weeuor
trumewnhmnmyoﬂ:erfomalnyﬂlmme in writing. The successor trustee, without conveyance of the
Property shall succeed to all the title, power and duties conferred upon Trustee by this Security Instrument and applicable

25. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address ted in writing.
Notice to one grantor will be deemed to be notice to all grantors.

26. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relating to the Property.
27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

O Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

O Fixture Flling. Grantor grants to Lender 2 security interest in all goods that Grantor owns now or in the future and
that are or will become fixtures related to the Property. This Security Instrument suffices ss a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.

O Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

O Condominium Rider [ Planned Unit Development Rider [ Other i1 .iiineereiiieriiciiiiieeneiesscesssaannnes

[J Additional Terms.

OFFICIAL SEAL
EVELYNM
NOTARY PUBLIC-OREGON
Prepared by: COMMISSION NO. 347127
MARY BRENCKLE, National City Bank MY COMMISSION EXPIRES JUL. 25,2005

10011 SE DIVISIOK, STE 200, PORTLAND, OR 97266
SIGNATURES: By signing below, Grantor agrees fo the terms and covenants contained in this Security Instrument and in any
t on the date stated on page 1.

ACKNOWLEDGMENT:
i,  STATEOE .. X320 V20 o Y COUNTY%F ez Cang™
) ledged before me th y of .. “V! .........................
byﬁfLQiTL« wzm;&r?lﬁmmé dt.. BCAATENN e :
Mycommmmnexpms m
.......... At WD KL,
REQUEST FOR RECONVEYANCE
{Not to be completed until paid in full)
TO TRUSTEE:

TheundenxgnedutheholderofﬂmmbornotusecuwdbythuDeedoment Said note or notes, together with all
other indebtedness secured by this Deod of Trust, have been paid in full. You are hereby directed to cancel this Deed of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Tmsttodlepersonorpemomlegnllyeuuﬂedﬂmreto
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