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DEED OF TRUST
DEFINITIONS

Wmdsusedhmﬂkucﬁmsofﬁhdommmtmdeﬁnedhebwmdoﬁawmdsmdeﬁnedmsm
3,11,13,18,20 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated May 12, 2004
together with all Riders to this document.

(B) "Borrower" is

SCOTT J DEVRY

Borrower is the trustor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION

organized and existing under the lawsof CALIFORNIA
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Lender's addressis 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612

Lender is the beneficiary under this Security Instrument.

(D) "Trustee" is FIRST AMERICAN TITLE INS OF OR

(E) "Note" means the promissory note signed by Borrower and dated May 12, 2004

The Note states that Borrower owes Lender SIxty Thousand and No/100 —-—--ccrcnnnne- .
--------------- - - - - - .- mm
(USs.$ 60,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than June 1, 2034

(F) "Property" memmmepropmymatmdmibedbelowunda’tbeheadlllg“rrmﬁuofklghmmﬂle
Property.”

(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustsble Rate Rider [_] Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider [ Othex(s) [specify)

Prepayment Rider
Arm Rider Addendum

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, antomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisgions ag to, the value and/or
condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Londer against the nonpayment of, or default on, the
Loan.
(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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ma"fedmﬂywhmdmmgagabm"mﬁﬁeLmndoummmﬁfyasa'feduaﬂyrdmdmmmgebm"
under RESPA,

«Q "Sueceuortnlnterestoﬂlormwu-"nmnsanypmtyﬂmthastakmﬁﬂebmehopaty.wmmnot
MpmtyhmmumedBmwa'sobﬁgn&onsmdudwNmmd/mﬂﬁsSecmityhnmmt

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i)dlerepaymmtofﬂleLoan,mdallrenewals,eansionsand

[Type of Rocording Jurisdiction] [Nams of Recording Furisdiction]
LOT 2 IN BLOCK 2 FAIRVIEW ADDITION TO THE CITY OF KLAMATH FALLS, OREGON,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which currently has the address of

1336 WORDEN AVENUE [Stroet]
KLAMATH FALLS [City], Oregon 87801 [Zip Code]
("Property Address"):

TOGETHERWImanmehnmovunmmmwwhaeafwrawwdmmempmy.mdanmm.
appwwnmces.mdﬁxummwmhauﬁaapmofmempaw.Anrephwmmmdadﬁ&mdmuaho
beoovexedbyﬂlisSeanityhsuummLAﬂofmefmegomgisrefwedminﬂlisSeanityEmummtmﬁw
"Property.”

BORROWER COVENANTSdmtBonowerishwfuﬂyseisedofﬂ:emhaebyconveyedmdhm
therightmgmntmdounveydlerpmymdﬂmﬂmepmyislmenqmbaed,exceptformcmnbmwof
rwmdBmowawmmmmdwiﬂdefmdgmmﬂyﬁeﬁﬂemﬁeWagahaaﬂchimmﬂdumds.
subject to any encumbrances of record.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Boxmwershallpaywhenduemeptincipalof.mdinteteston.medebtevidawedbymeNoteandmy
prepaymentchargesandhtechnrgesdueundertheNote.BmuwershallalsopayfundsforEscmetems
pursuanttoSeclion3.Paymmmducmderﬂ1eNomandﬂﬁsSecmityInshunemslmﬂbemadeinU.S.

S; Z? 0001495885
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
SwﬁwhmnnmthmumdmLmdampaid,LaﬂumayrequheﬂmmymaHmbaequmtpaymmn
dueunderﬂwNoteandthisSecmityhmﬂumentbenmdeinonemmmofﬂwfoﬂowingforma,msdected
byLendu:(a)cash:@)meymda:(c)cuﬁﬁedchwk.bankchwhhwm’scheckamhia‘scheck,
movidedmymwhchwkhdrawuponmhsﬁmﬁmwhoudeposiﬂmhmedhyafeduﬂmy.
instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Nots or at
mchoﬁahmﬁonmmybededgnamdbylmnduhmdmwimmemﬁwmviﬂmsmsm 15.
Lendermayreunnmypaymentorparﬁalpaynmtifﬂxepaymmtorparﬁalpaymenlsareinsuﬁcientmbﬂng
melmcmmtlmdamymeptmypawnmtmpmﬁﬂpaymmtmmfﬁchntmmmeMmmn
wiﬂloutwaiverofanyﬂghmhmmdaorprejudicemimﬂghmmmfusemwhpaymentorpmﬁalpaymmm
ﬂlefuune.butmwisnotobligatedtoapplysuchpaynmtsatthetinwsuchpaymmtsaremepwd.lfeach
PeriodicPaymmtisapplbdasofimachedubddmdaw.mmeduneeanpaymautmmmppmd
ﬁmd&lmdumayhohmhmapplhdfmdsmﬁlemwamkespaymmtmhingmemeLH
Borrowerdoesnotdosowiﬁhareasmmblepaiodofﬁnw.lmdushaﬂeimuapplysmhmndsmmum
themwBo:mwer.Ifnotappliedenrlier,suchflmdswinbeappliedtoﬂleontslandingm'hnipalbalmoeunder
ﬂleNoteimmediatelypriotmforeclosme.Nooﬁ'setmclaimwhichBon'owermighthavenoworinme
fumreagainsthdaslmllrelieveBormwerﬁommaldngpaymmtsduelmda'theNotemdﬂﬁsSecmhy
Instrument or performing the covenants and agreements secured by this Security Instrument.

Z.ApplicaﬂonofhymuorProeeeds.ExceptasoﬂlawisedescribedmmisSecﬁonZaﬂpayments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note;(b)prhcipalduemldatheNote;(c)ammmtsduemderSecﬁmlSuchpaymeumshallbeappliedto
eachPeriodicPaymtmﬂwmduinwhichitbwamdue.Anyranainingamounmslmﬂbeapplicdﬁrstm
mchmges,mondmmyomamwnmmwmdamsmmnmdﬂmmmmemincipal
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
hmecharge.HmmemanonePaiodicPaymtisoumdmg,Lmdermayapplymypaymaltrewivedfmm
Bomowertoﬂwrepaymmtoftlw?e:iodicPaymmlsif,andtomeawmdm.eachpaymentcanbepaidin
full.Totheawntlhatmyestsex‘umaﬂerdnepaymisappliedtoheﬁxﬂpaymentofmemmm
PeriodicPayments.suchacessmaybeappﬁedmmylatechargesdue.Volunmrypmpaymenmshanbe
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Nowdmﬂnmextmdmpompommeduedaw.mchmgemeamomnofﬂ:ePaiodicPaymmm.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
dleNote,untilmeNoteispaidinfull.asum(dle"Funds“)mpmvidefmpaymemofammmtsdnefm':(a)
mxesmdassesmmmmdoﬁuhuuwhichcmamhmioﬂlyowmis&cmﬂyhsmmﬂuuaﬁmm
encmnbmlceonﬂlePropaty;(b)leaseholdpaymmtsormmdmmondlePropeny.ifmy;(c)premimm
foranyandallinmwerequiredbyLmderunderSecﬁonS;and(d)MortgageInmnmcepmninms.ifmy,
oranysumpayabhbyBonowamLmdamlieuofmepaymmtomelgagehsmmmniunmin
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrower shall prompdy furnish to Lender all notices of amounts to be paid under this Section. Borrower
shaﬂpayLmdumeFundsmemowItummﬂmlmduwaivesBomwa'sobﬁgaﬁontopaylheFunda
foranyorallEscrowIwms.Lendermaywaiveerowet'soblignﬁmmpaytoLmdu'Fundsfm'mymall
Escrowluemsatanytime.Anysuchwaivernmyonlybemwriting.[nﬂleeventofsuchwaiva'.l!mowa

""“-'-S& 0001495885
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shallpaydimctly.whenmdwherepayable.meanmumxdmfmmyEmowImforwhichpaymentof
FuMshasbemwﬁvedbylmdumiifLmdamquhu,shaﬂfmmthmdumedpmwidam;mh
mymauwiﬁhmhﬁmepaiodmLmdamyrequ&aBmowu'sobﬁgaﬁonmmakemchpaymmmmd
mmovikwceipmshﬂfmaﬂpmposwbedeumdmbeawvamtmﬂmtcmﬁinedhﬂﬁxsm
Insmunmt.asthephmse“covenantmdagremmt"isusedinSecﬁon9.Imemwerisobligaledmpay
Escrowltemsdirectly.pursmnttoawaiva'.mderowafailsmpayﬂleamountdueformEsa'owIwm.
I.mdermayexercheimrightsunderSecﬁon9mdpaysuchanmmtmd3mowerslmlldlwbe0bligated
underSecﬁon9mrepayml.endumymnhamomt[mdumayrevokeﬂwwaivummanym‘aﬂEmw
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
paymlmderallﬁmds.mdinsuchmnonmts.mataremmrequiredundaﬂﬁsSecﬁonl
Lendermay.atmyﬁme,colbctandholdFundsinmamount(a)mﬂicimtmpamitlmda-quply
manndsatﬂleﬁmespeciﬁedunderRESPA,and(b)nottoexoeedﬂwnmximummnountahdu'can
requhemduRESPALmdashaﬂesﬁmmemmmtomedsduemmebasisofumtdmm
mmabhmwadapmﬁumofmmmwlmmommmdmwmmmuw.

Imank.LmdadmﬂapplymeFimdsmpaydesaowImmhtummeﬁmespedﬁedundu
RESPA.LmduslmﬂmtchargeBonowafmholdingmdapplyhgdmeﬂs,mnmﬂyumlyzingmc
mowwcmmumvaifyingﬂlem.mthmdupaysBonowhmmmeFundsmd
AppﬁcabhuwpmnimLmdammkemchadmaUnlusmwmthmademwﬁﬁngmApplkabb

IfmaeisasmpmsomedsheHinesaow.asdeﬁnedundaRESPA.Lmdashanmmmtm
Bmowafm&eexowshndshmdanwwi&RESPAE&aeisaﬂmﬂgeofP\nﬂshddhmow,u
deﬁnedundaRESPA,Lmdu'shanmﬁfmeowuasrequmdbyRESPA.mdBmowershanpayto
Lendu'meamountnwessarytonmkeupﬂleshmmgeinaccordancewiﬂ:RBSPA.butinnonmﬂmn12
momhlypayments.Hmaeisadeﬁciencyomedsheldinesaow.asdeihedmderRESPA.lmdushan
noﬁfyBon’owexasrequimdbyRESPA,mdBouowershallpaytoLmdetmemnountnwemrytonmkeup
tlwdeﬁciencyinaocordmcewithRESPA.butinnonmthanl2mond11ypayments.

UponpaymentinfunofaﬂslmsmcmedbyﬂlisSecmityInsu'ummLLmdaslmﬂpmmpﬂyrefundm
Borrower any Funds held by Lender.

4. Charpes; Llem.Bomwaslmﬂpayaﬂmxes.assumwnm.dmrges,ﬁms.andimpoaiﬁms
amibumbhmmeﬁoputywhkhmnaminpimiwovamhsmwmnhasehohpaymmmm
gmundraltsonmePropmy.ifany.deonunmﬁtyAsaodaﬁonDues,Fws.mdAmu,ifmy.Tothe
awntﬂmtﬂmeitetmmEsaowItans.BmmwasmﬂpaymanmmenmmerpmvidedmSection3.

BoxrowershallpromptlydisclmgemylimwhichhasplioﬁtyovuﬂlisSecmityInsuumentlmlus
erower:(a)agreesinwﬂtingmdlcpaymmtofmcobligaﬁonsecmedbyﬂwliminammmuaweplablem
Lendet,butonlysolongasBmmwerispafmmixmmchagreeumt:(b)contemtlwlieningoodfaiﬂlby.or
defmdsagainstmfmwnmtofﬂnelhnin.legalproceedingswhichinLender'sopinkmopmm;revmtd:e
enfomementofthelienwhiledmsemoceedingsarepmding.butoﬂyunﬂmhpmceedingsmconchded;
or(c)wcuresﬁomﬂwhohuofﬂwﬁwmagremwtmﬁsfw&rybLmdambmdMgmeliﬂlmﬂﬁs
SecurityInstmment.Ifl.endadetmnhws!hatmypmofﬂlehopatyixmbjeamaﬁmwhichcmamm
prinrityovermisSeanitymmmLLmdamaygiveeroweanoﬁoeidmﬁfthgthcﬁm.Wlﬂﬁn 10

.........S,_D.Wﬂussaas
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daysofmedawonwhichﬂxatnoﬁceisgivm.Bmmwushansaﬁsfyﬂielienormkeonemmmofﬂw
actions set forth above in this Section 4.
LmdamqumBmowampayam&ﬁ!mchargefmarmlmmxvaiﬁmﬁonmdhrepmﬁng
service used by Lender in connection with this Loan.
S.Pmpatylnmnm.Bmmwashankeepmehnwovunmmnowahﬁngmhaufmaecwdmme
Hopatymagahmhssby&mhamdsmaudedmmem“amdedwvmgﬁmdmyom
hamdsmduding.butnmﬁmimdm.wﬂmkesmdﬂood&fmwhkhlmdamukumm
mmmmshmumﬂnminedMﬂwmomm(Mcmdingdemwdbbhvds)mdfmmepuiodsmm

dimpmomeowa'schoioe.whichﬂghtshaﬂmtbeaadudummmMy.lmdamquuhe
erowerwpay,inconnecﬁonwithﬂlisLom.eiﬂ:u:(a)aone-timechargefurﬂoodzonedetuminaﬁm.

i 'nandtxhngsuvioes;m(b)ame—ﬁlmdmgefmﬂoodmnedewmhaﬁonmdcuﬁﬁmﬁon
suvbesmdmbsequmtdmgwemhﬁmewmapphmmdmﬂmchmguowmwhkhmsmﬂﬂynﬁght

hnmsedbymeFedaﬂEmugmcmemgunmtAgmymwnnwﬁonwimmemviewofmyﬂoodm

determination resulting from an objection by Borrower.
IfBonowerfailsmmaintamanyofﬂiecova'agesdesm‘bedabove.Lmdermayobmininmme

coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any

Aﬂhsummepoﬁdwmquhedbylmdamdrmewahof&whmﬁdushaﬂbeamjeamlmda's
ﬂghtmdimpmvemmhpoﬁdes.MMdeamMmdmmgagechn&mdshanmlmdun
mm‘tgageeand/orasmaddiﬁonallosspayee.lmdushaﬂhaveﬂleﬂgmmholdmepoliciesmdmewal
caﬁﬁmme.ﬁlzndurequﬁu.anwshaﬂmmpﬂygivcmLmdumrecdpmofpddmhmsmd
mewﬂmﬁmﬁBmwaobmhsmyfmnofhmmwvmgqmomawheremmedbyLwdmfm
dmagem.adumﬁmof,mchopaw,mmhmﬁcyshaﬂmwdeammmchuwmdm
nmnel..mdetasmongagecand/orasanaddiﬁonallosspayee.

Inmeethofhss,BmowashaugiwmmmtnoﬁoemmeinmmcecmiamdlmdmLmdumy
make proof of loss ifnotmadeprompdybmemwa.UnleuLmderanderowaoﬂuwiseagreein
wrin'ng.zmyMsmancemooeeds.wheﬂmmnmmeundulminsmncewmmq@edbyw«.shanbe
appﬁedmremaﬁonmtepakofmehopmy.ﬁmeresmaﬁmmrepaﬁhewnmnhanyfwﬁbhmd
Lmda’swcuﬂyhnmlusmed.DmhgmchrepahmdmﬂmﬁoupaioiLmdusbaﬂhveﬂwﬁghtm
homsmhhmmwmocwdsmﬁlwldahmhadmoppmunmymmmm&opmymmmem
hasbewmmpmdemda'smﬁsfwﬁm.movideddmamhmspwﬁondebemdamkmmpﬂy.
Lmdermaydisbm'seproeeedsforﬂlerepairsandmsmﬁoninasinglepaymentorinasaiesofwogress

eamingsonsuchprooeeds.Feesforpublicadjum.oroﬁaﬂxhdparﬁes,reﬁnedbyBonowa‘dmnnotbe
paidoutoftheinmmnceproceedsmdshaﬂbedlesolcobligaﬁonofBouower.Iflheresmﬁonurmpairis
notwonomballyfeasibleoerder‘ssecmitywouldbelessmed,ﬂ:einsmmceproceedsshallbeappliedto
ﬂ:emnnssecmedbyﬂiisSecmityInsUumehaherornotmmdue.withdwexcesa,ifmy.paidm

00014958385
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Barrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

( ; 4!0001495885
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w'fwwmhh&mhhﬁm@hﬂ@mwkmsmmmm
secured position in a bankrupicy proceeding. Securing the Property hchldes.butisnotlimitedto.mhu'ingﬂle
Propaummkerepahx.chngebckgreplwembwdupdomsmdwhdow.dmhwmﬂompipu,
ﬁmhmbﬁ%gmoh%%%mm@mwﬂMthcuﬂﬂstmﬁ.
Althoughl.mdermaylakeactionlmda'ﬂ\isSecﬁm9.Lendu'doesnothavebdosomdisnot1mdetany
dmyorobligaﬁonmdoso.ltisagreedﬂthmdaincmsnoﬁabilityfmnotmkinganymaHacﬁom
authorized under this Section 9.
AnyammmmdisbmedbyLmdaundumisSwﬁon9Mbemmeaddiﬁmmldebtomew
mnedbymisSeanitmeumtThesemmmushanbwmmumeNowmﬁommedmof
disbmsunmtmddmﬂbepayabh.wimmmwunupmmﬁceﬁanmdamBmwmquesﬁng

payment.
HdﬂsSwmiwhsmmmthmalemeholmBmmwaslmﬂwmplywimmmepmvmofmcm
Imeroweracquiresfeelitletomehopmy.meleasehokiandmefeeﬁﬂeslmnnotmugelmbssm&r
agrees to the merger in writing,
lﬂ.MortgagehsmneaHLmdamquﬁedMatgageMamoemawndiﬂonofmﬁngﬂwlm.
BorrowershaﬂpaymepremhnnsrequhedmmainminmeMmhmweheﬁwLH,fmmym.
ﬂwMongageInsumnoecovemgerequhedbylmdermmbeavaihbleﬁ'om the mortgage insurer that
mevbuﬂymoﬁdedmhhsmmxaMBmowamrequhadmmkcsepuamlydedmwdpaymmm
mwudmepranhmmmemgageInsmce,Bonowashanpaymemhmsmquhedmobm
substantially equivalent to the Martgage Insurance previously in effect, at a cost substantially equivalent to
mecosthmmwaofmeMmtgagemamcemeﬁouslymeﬁecLﬁmnmahanawnmtgagem
selected by Lwda.HmbmnﬁaﬂyequivabntMmgachmmmwvmgeisnmavaihbh.Bmowum
conﬁnuetopaym[mderﬁeammmtofﬂwsepamtelydesigmmdpaymmmdiatwereduewhenlheilmmoe
oovmgeceasedtobeineffect.l.endawillmept.usemdreminﬂmepaymmtsasanon—reﬁmdableloas
mvehﬁdeortgagehsmw.Swhbmmvedmﬂbemmﬁmdabh,mmMmmﬁngmmm
theLoanisull:imatelypaidinﬁm.andLmdashaHnotberequhedmpamemwanyintautmemningx
onsuchlomrwerve.LendetcanmlongarequirelossreservepaymmtsimegageInmmcecovemge(in

requhedmmakewpmamlydeﬁgnmedmymmmmwmdmemanhmsmemgagemw.Bmwa
Mmyhmhmmwmmmmgemwmeﬁemmmmam-mﬁmdabhm
rewvmmﬂlaﬂa'srequhunmtmemtgagehmmnwmdshmadamewi&mywﬁmm
bamemwmdwmmvﬂhgfmmmmnmmmmmmmhrequhedbyAmlhbh
Law. Nothing in this Section lOaffecmerowu‘sobligationtopayinmatﬂ:eratep'ovidedintheNote.
Mmtgngehsmmoerdmhmlmdu(mmyeuﬁty&mpmchm!heNm)fmwﬁinhmhmy
incur if Borrower does not repay the Loan as Borrower isnot a to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in from time to time, and may

8).
Asaxesultofdmeagreemmm.Lmder.anypmchaserofﬂleNom.anoﬂuhlm.myrdnanu.my
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from(o;mightbedmmmizdm)apyrﬁmdl@mmwu'spgymmmmeongagemmipuchmge

insurer, the arrangement is often termed "captive reinsurance.” Further:
(a)Anysuchagreemtswﬂlnotaﬂecttheamountsthatnormwerhuamedmpayfor

Moﬂgagelmurnee,oranyoﬂm&rnnofﬂ:emeSuchammhwﬂnﬂhumﬁemmt

BomwerwlloweforMoﬁmelmmnee,andﬂuywmnotmﬂﬂeBmmmanyuﬁmd.

S_Qoom 495885
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(b)AnysnchagreemenuwmnotaﬂedﬂleﬂghuBoumhu-ﬂany-whhrupeatoﬂ:e
Mortpgelmrmumdetheﬂomwwmhoheﬂonﬂdl”ﬂwanyoth«hw.ﬂueﬂglumy
inclode the right to receive certain disclosures, to request and obtain cancellation of the
Imwanu,whwﬂ:eMortgageImumuurmmudanmﬂmny,mdlmmrwdveardndofm
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

ll.Amignmmtotheeﬂaneoquceeds;Foﬁdtwe.AHMiweﬂmumewdsmhueby
assigned to and shall be paid to Lender.

If the Property is ed,stthisoelhneoustceedsshanbeappﬁedmresuxaﬁonorrepairofme
Pmpaw.fmemmﬁonmrepahhewnomkanyfmsibhmdLmdwsmriwhnmmm
suchmpaﬁmdresmraﬁonpaioiLwdaslmﬂhavemeﬁghtmholdmhMiwdlmmHmdsmﬁl
LmdahashadmoppmumhymmspectthmpatymmmmewmkhmbemcomphmdmLmde's
mﬁdmﬁon.mviddhmmnhhspwﬁonﬂmﬂbeuﬁmkmmmpﬂyiaﬂamymyfamemmd
mraﬁoninasingledisbmanmtmhasuiesofprogresspaymmmashewmtiswmpbﬁdUnhmm
agmanmtismadeinwﬂﬁngorApplieableLawrequiresinuutmbepddonmch Miscellaneous
Prmds,lzndadmﬂnmberemﬂredmpayBouowamymtaestmmmanhMiweﬂswom
Hoowds.Hmemmﬁonmrepaﬁhnmwonomhnyfuﬁbthmda'swcumywumbemme
MmumeousProcwdsshaﬂbeappﬁedmmesunmsecmedbyﬂlisSecmityInsmmmL
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order ided for in Section 2.

In the event a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shallbeappliedtodlesumsemredbythisSecm'ityInsu'umt.whmornotﬂmdue.wimmeests.if
any, paid to Borrower.

y meevmtofaparﬁalmking.desuuct'nn.orlossinvalmofthel’ropatyinwhichlhefairmatket
vﬂmofﬂwhopmyhmedhwlybdmemepuﬁﬂm,dumﬁm,mmmvahwhemmlmmm
thanmemomtofﬂwmmsmnedbythearitymmummtinmwdiaﬂybefmeﬂwpmﬁdmﬁng.
dumnﬁon.mhwhvﬂuqmﬂessBmmwmdlmdaodmwheamhwﬂﬁng.memmwcmedbym
SwmitymsmnnmtshnubereduwdbymemnmmtofmeMiscdlmmermdsmMﬁpﬁedbyme
followingfmction:(a)memmlmomtofmemmssecumdinnnediawlybeforemepuﬁalmking.desmlcﬁon.
orlossinvaluedividedby(b)ﬂ:efairma:ketvalueofﬂw?ropmyhmnediatelybeforeﬂ:eparﬁalmking.
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
mmntofmesmswmedmunedmdybefmemepmﬁﬂmﬁng,desuucﬁon.mkmmvame.mm
erowamdLmduoﬁuwiseagmemwﬁﬁng.ﬂwMiweﬂmwusPrmdsshaﬂbeappﬁedwﬂwm
secured by this Security Instrument whether or not the sums are then due.

IflhePropertyisabandonedbmemwu,mif,aﬁuno&:ebyImdamBonowerﬂmﬂleOpposing
Party(mdeﬁnedindwnextsenm)offasmnmkemawardmaetﬂeadahnfmdmmges.Bmwfaih
to respond to Leader within 30 days after the date the notice is given, Lender is authorized to collect and
applydeMellaneousProceedsdthermresMﬁonmrepairofmePropa'tyormmeﬂm\ssean'edbythis
Secm-itylnsu'umem.wlwﬂ)aornotmmdue."0pposinng1y"meanstheﬂ1irdpmyﬂ1atoweaBonower
MiwdhnwushwwdsmﬂwputyagahﬂwhomBmowhmaﬁghtofwﬁonmmdmhﬁmnmwm
Proceeds.

erowashallbeindefmltit‘myacﬁonorpmeeeding,whedlucivilora'iminal,isbegunﬂm.in
Lmder’sjudgment.couldremltinfmfeiuneofﬂw?ropmyoroﬂlernmmialimpahmmtoflmdet’sinm
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
hmocamed,reinm:easprovidedinSectionl9.bymuﬁnng®nmmowedhngdhnMwﬂha
rmmgmmlmda'sﬁﬂgmwnmumdesfmfdmdmehopmymodmmamiﬂhnpahnmtof
Lender'sinwrestinﬂlePropmymﬂghmmdamisSecmityBMmeuLThepmceedaofmyawm'dorchim
fordamagesthatmnuributablcmmehnpaMnmtoflmder’sinta'estmmerpmyarehuebymsimed
and shall be paid to Lender.

AﬂMbeeﬂmwusteedstnmappﬁedmmaﬁonmmpdrofﬁerpaqﬂmﬂbempﬁed
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymentormodiﬁca:ionofmnmﬁzaﬁonofﬂ:emmseanedbyﬂﬁsSemﬂtyhsﬂummtgmnwdbyLendu

aQono14ssaas
Inkttal '
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toerowaormySwwssorinlmuutomeowcrshallnotopememreleasemcliabimyofBamweror
any SummhhmdBmw.wﬂasmnmtummmmmmMgsmmy
Smmmmmomeowcmmmfusemumdﬁmefmpaymmtmomuwhemodifyammﬁmﬁm
oflhesumswcuwdbyﬂﬁsSwmitymsuunmtbyreasonofmydmmdnmdebymemiginaleowam
any Successors in Interest of Borrower. AnyforbeummebyLmdahexudsinganyrightaranedy
hwhding,wiﬁwtﬁmnﬁon.Lmda'sweeprofmynumﬁomﬂﬁMpamm.eqﬁﬁumSummm

exercise of any right or remedy.
lS.JointandSeverathbility; Co-signers; Snwm-undAuigmBound.Bouowa-oovenanmand
agwesﬂmBmmwa'sobﬁgaﬁmsmdﬁabiﬁtyshaﬂbejohtmdsemeHmva.mmeowwho
co-signs this Security Instrument but does mot execute the Note (a "co-signer™): (a) is co-gigning this
SeclmtyMmmtonlywmmgage,grmtandcmvcymeoo-sigrm’smmmﬂwhopmy the

20)mdbeneﬁtthesuccessorsmdassignsof1.enda.
l4.LmnCharges.La1damaychmgeBamwufeesfmsavicespafmmedhcmmwﬁmwiﬂl
Borrower’s default, fmﬂrepmposeofprowcﬁnngdu'sintuestinﬂwPropmyandﬂghulmdcﬂlis
Securitylnstrument.Mchldm;.butmtﬁmhedm.anmneys'fees.pmpatymspwdonmdvahmﬁonfees.h
regardtomyodufeu.ﬂwabsameofexmesswﬂnﬁtymm&anﬂyhmmmtmchmeaspedﬂ:fw
mBm'rowerslmllnotbeconstmedasapmhibiﬁononﬂlcchargingofmchfee.l.endermaynotchaxgefees
mmmexpresdyprohﬂ)MbytheunityMEmnmtmbymhw.

begivenbydelivu‘ingitorbymailhngitbyﬁrstclmsmaﬂtolmda‘sﬁdressmtedhadnmhuw\du
hasdesignatedmoﬂlaaddtusbynoﬁcewliomwa.Anynoﬁeeincomiectionwimmi.sSecm'hyInsu'nment
shallnotbedeemedtohavebeengithoLmde:mﬁlacnmﬂyreceivedbyLmda.Ifanynoﬁcerequh'edby
ﬂlisSecm'ityInsmmmtisalsorequiredunderApplbathaw,ﬂieApplbableI.awrequh'emeutwillsaﬁsfy
ﬂleconespondingrequi:mmtunderﬂlisSecm'ityInsu'umL

&Doonussus
Inhtialgz/ / .
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
byfedu'allawmdmelawofﬂlejmisdicdoninwhichﬂ)ePropatyisbcated.Allﬂ@tsmdobligaﬁons
mmmmmhsmwmmtmmbjeammquuhmmmdﬁnﬁmﬁmoprprkhw.
Applicablel.awmightexpliniﬂyorimpliciﬂyallowmepwﬁesmagreebyconn'actoritmightbesilent.but
mwhﬁhnmshaﬂnmbecmmueduamoﬁbﬂhnagdmammtbymmmmcthMy
provisionmchuseofﬁisSwuﬁqhmmmtmdwNommnﬂicuwiﬁAppﬁcathm,mnhmnﬂmmn
notaffectoﬂlerprovisimsofﬂlisSecuritylnmmtorﬂleNonewhichcanbegiveneﬂ’ectwiﬂ)outﬂw
conflicting provision.

AsusedmmisSecmityhs(rummt(a)wmdsofﬂwmmlhwgendﬂ'shaﬂmemmdinchde
cmreq:mdingnwtawmdsmwmdsofﬁefmhhegmds;(b)wadsmmeshguhrdmnmmmd
includeﬂ)ephnalmdvicevema;and(c)tbeword'may"givessoledhcteﬁonwiﬂloutanyobligaﬂmtotake
any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

ls.hamferorthel’ropertyoral!endlchlllterestinBorrowu-.AsusedinthisSecﬁon18.
"IntewstinﬂlePropeny"meansmylegalmbeneﬁdalhmtinthe?mpuw.mcmding.bmnotﬁnﬁwdm.
thosebeneﬁcialinterestsmafaredmabondfmdeed,wnmfordeed,hmmﬂmmtsabsmmmemow
agreanent.(hehﬁmtofwhichisﬂlelmnsfaoftiﬂebyBon'owerataﬁmn'edawmapm'chm.

Ifalloranypmtofﬂne?ropatymmyInte:estinﬂ:ePropmyissoldurtrmsfmed(orifBon'owuis
notanannalpersonandabmeﬁcialhuesthBomwaiswldmmﬁured)wiﬂlthmdu'spﬁmwrhm
mnsamlmdumayrequhehnmediamepaymmthfuﬂofaﬂmmssecmedbymisSecmityInsm"nent.
However.thisopﬁonslmﬂngtbegudsedbyLmdaifmwhexadsehpmhibiwdbyAppﬁmbbLaw.

HLmdauachesmmopum.lmdashangeBmownonoeofmm.mmﬁceshau
provideaperiodofnotleasﬂmn30daysﬁmnthedateﬂ1enoﬁoeisgiveninmdmewithecﬁon 15
wiﬂlinwhichBomwermustpayallmunssecmedbytlﬁsSecmitylnsmmmLImeowerfaﬂswpaythese
sumspriormmeexphaﬁmofmispaiod.LwdamymvokemymediespumimdbyﬂﬂsSeunﬂy
Instrument without further notice or demand on Borrower.

l9.Borrower’snghthRehshhAﬁerAeulenﬂomImeuwumeeﬂwminwndiﬁons.
Bmmwaslmllhaveﬂwrighttohavemfm’cwmtofﬂlisSeanixylnsmunentdisconﬁnuedatmyﬁmem
mtheearliestof:(a)ﬁvedaysbeforesaleofﬂlerpenypmmttomypowofsabconminedinlhis
Secm'itylnsmlmmt;(b)mhomapaiodmAppﬁcablelawnﬁghtspedfyfameminaﬁonofBouow's
righttominstate;or(c)muyofajudgnmtmfmdngﬂﬁsSecmityhm&ummLmosecmdiﬁonsmﬂmt
Bmowa:(a)paysLmderallsunuwhichmwouldbedueunderlhisSecmityIanmtandmeNowm
ifnowceluaﬁonhadoccmed;(b)cmmydefmhofmyoﬂmmvmmmagreunmm;(c)paysall
WmmmwfmdngthwumyMMmLhwm&ng.thtﬁmMm.rmabhmmmys’
few.propertyhwpwﬁonmdvﬂuaﬁonfees.mdodmfeesmcmedfmdwpmposeofwomﬁnglmda's
intemstinthePropertyandﬁghtsumderthisSecm‘ityInsl:wnent;and(d)takessuchacﬁonasLmdermay
reasonablyrequiremassureﬂthmda'sinwtesththerpmyandﬁghtsundudlisSecm'ityInslrummt.
mdBomwet'sobﬁgaﬁonmpayﬂ)esumsseanedbymisSecuﬂtyInm“nmLshaﬂ continue
LmdermayrequireﬂmBouowerpaymhreinstaMmentsmnsandexpmseainoneorumofthefollowing
fomls.asselectedbyLa\der:(a)cmh;(b)moneymder;(c)oerﬁﬁedcheck.bmkcbeck,u'eamm'scheckm
mshia‘schwhmovﬂedmymwhdxkhhmupmmhmﬁmﬁonwhmdepoaimmhsmﬁbyafedaﬂ
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Seaniwhmunwntmdobﬁgntkmmnedhaebyﬂmﬂrﬂminmﬂyeﬁecﬁwmﬁmmaﬁmhad
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20.SaleofNou;ChnngeofLmServicu-;NoﬁeeofGrkvanee.TheNoﬁemaparﬁalinminﬂw
Note(togethuwiﬂlﬂli.sSecurityInsuummt)canbesoldoneormmetimeswithoutpuiornoﬁcemnon'owu.
Asalemightresultinachmgeinﬂleenﬁty(hlownasﬂw"LomServicu")ﬂmtcoﬂecmPa'iodk:Paymts
duemdumeNowmdmisSeanityMWummtmdpafmmom«mmgageMwﬁdngobﬁgaﬁm
undertheNote,ﬂlisSecurityInsmm)mt.andApplicableLaw.'Ihuealsomightbeomormm'echangesof
theLoanServioerunrelamdtoasalcofﬂleNote.IfﬂnmisachangeofﬂnelmnSavioer,Bonowcrwillbe
givenwrinennoﬁoeofmechmgewhichwillslatethenameandaddressofmenewlmServicer.the
addresstowhichpaymmtsshouldbemademdanyoﬂmmformaﬁonRESPArequh'esineonnecﬁonwilha

%oooussm
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mﬁoeofmsfuofservicing.lfmeNowissoldmdﬂmeafmﬂwlmisservicedbyalnmServioaother
mmmepmchasaofﬂwNom,memMgagehmmicm;obﬁgaﬁommBmwawmmamwimm
LoanSuvioambemsfaredmammsmLomSavioamdmnmassmwdbyﬂwNmmm
unless otherwise provided by the Note purchaser.

NeimaBmmwanmLmdunmyemmnmce.jthmbejohedmmyjudkﬂalacﬁon(asdthum
individualﬁﬁgmtmﬂwmunbaofachss)ﬂmaﬂsesﬁommeomam'sacﬁmspmmtmﬂﬂsSecurity
Insu'ummtormatallegesmmeomapmtyhasbreachedany;rovixionof.manydutyowedbyreasonof,
thisSecurilyhmtummumﬁlmthonowaorLendahasmﬁﬁedﬂwoﬂmpMy(whhmdmoﬁcegivmm
compliancewiﬂlmerequirementsofSection15)ofsuchallegedlnachandaffordedmeoﬂmpmtyhemma
reasonableperbdaﬁerthegivingofsuchnoﬁoetotakecarecﬁveacﬁon.Iprplicablelawmvidesaﬁme
paiodwhkhmuﬂehpwbefomcamhwﬁonmnumkm.mmepedodwmudmwdmumabh
forpmpowsofmispmagmph.nemﬁceofacoeleraﬁonmdoppotmnitytomregithoBon'owexpmslmt
toSecdon22andd1eno&eofaccelemﬁongivaltoBmmwerp\mmttoSecﬁonISshallbedeemedto
saﬁsfyﬂwnoﬁcemdoppmnuﬁtymmkcmecﬁveacﬁonpmviximofmissmzo.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
mbﬂmmdeﬁnedumthhamdomwmmlhmu,mwmby&vﬁmmmlhwmdm
fommmmmmm.mﬂm&mmmmm.mmm
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"EnvironmemalLaw"nwamfedaalhwsmdhwsofﬂwjmisdicﬁmwhereﬂwPropmyislocawdmatrdm
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
mmacmdiﬁonhﬂcmcwse.cmuibuwm,moﬂmheuiggum&vhmmennlmup.

Bmowaﬂmﬂmtmusempmnitﬁemmuse.dispoﬂmge.mmhaseofmyllmﬂom
Substancu,orﬂueatmmrdeasewyﬂamdousSubmnces.mmmmerpaw.Bmmwadmnmtdo.
norallowanyoneelsetodo.myﬂﬂngaffecﬁngﬂwhoperty(a)matisinviolaﬁonofanyEnvironmml
Law,(b)whichauwsmEnvhnnmmmlCondiﬁon.m(c)which.duemmcprmuse.mrMeofa
HazardousSubsmoe,aeawsacmdiﬁonﬂmtadvaselyaﬁecmmevﬂwofmehupmy.mmwedhgm
smmoesshallmtapplymmepremce.use.orsmrageonmehopmyofs:muq\mnﬁﬁesofﬂamdmm
Subsmmﬁmmganﬂlymopimdmbeappmpﬁa&mnmmﬂmﬁdmﬁﬂummﬂmmﬁnmof
ﬂwmpmy(mduding.butmtﬁuﬁwdm.hmrdommbsmmmwnmprmts).

Bo:rowershallpmmpﬂygivelmduwﬂuenmﬁoeof(a)anthesﬁgaﬁon.claim.dwmd.lawmﬂtm
other action by mygovmmmmlorregulaﬂxyagmyorpdvatepaﬂyhvolvingﬁe?mpmymdmy
HamdousSubsmncemEnvhmmmmlLawofwhichBonowuhasacmalknowbdge.(b)my
EnvironmmlalCondition.inchldingbutnotlimiwdto.anyspilling.leaking.discharge.rehaseormreatof
releaseofanyHazardousSubstance,md(c)anycondiﬁonwmedbyﬂlepremce,useorreweofa
HawdousSubmwwhichadvcrselyaffectsﬂlevalueofmePropa'ty.IfBonowa'leams.orisnoﬁﬁedby
anygovanmenmlorregulatoryaumorily.uranyprivalemy,matmyremovaloroﬂurunediaﬁonofany
HawdomSubsmwaﬂwﬁngmePwpmymnmmy.Bmowaﬂmnmompﬂymannmmmediﬂ
acﬁnnsinaccm'dancewiﬂlEnvironmmluw.Nominghaeinshaﬂcreatemyobligaﬁmmlmderform

Environmental Cleanup.
?
E ,ﬁlﬂ 495883
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrament
acceleration under Section 18 umless Applicable Law provides otherwise).
the default; (b) the action required to cure the default; (c) a date, not less
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failwre to cure

this Security Instrument and sale of the Property. The shall further inform Borrower of
sale,

7
;
i

right to reinstate after acceleration and the right to bring a court action to assert the non-existence
default or any other defense of Borrower to acceleration and

before the date specified in the notice, Lender at its option ma
all sums secured by this Security Instrument without further demand and

sale and any other remedies permitted by Applicable Law. Lender shall be entitled to
expenses incurred in pursuing the remedies provided in this Section 22, including, but not
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be sold
and shall cause such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persoms prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, inciuding, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and ail notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warraaty to the
person ar persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustes) for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include
those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender's interest in the Property and rights under
this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agresment, we may purchase insurance at your expensc to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You may
later cancel this coverage by providing evidence that you have obtained property coverage

lnnl-'g__;D_.DOOMQSSBE
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Youmerespmsibhfmﬂwcostofmyhmmmpmchmdbyus.ﬁecoaofmisinm
maybeaddedmyomconmmlombdanoe.ﬁmeoostisaddedmmoonmctorban
m.mmwmmemmmammmﬂymﬂﬁsaddedmm
effecﬁvedateofcovmgenmybethedateyomprknoove:agelapﬂormedaeyoufaﬂedto

provide proof of coverage.

Thecovaagewepmdmsemaybeconsidemblymoexpamivelhmimmweyoum
obminonyomownmdmaynmaﬁsfymyneedfmpmpmydmagewvmgemmymmdamy
liability insurance requirements imposed by Applicable Law.

BY SIGNINGBELOW.Bmwaaccepmandagreesmmetmnsmdwvmmuconmhedinthis
Securhyhs&umtmdhmyRidaexecutedbmewmdmmﬂedwithiL

Witnesses:

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

jxﬁ&rﬁﬂyﬂ

[~ _(Seal)
SCOTT J DEVRY 7 Borrower

(Seal)

-Borrower

(Seal

(Seal)

-Borrower

(Seal)

-Borrower

0001495888
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Loan Number §001495885
ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)
This Adjustable Rate Rider is made this ~ 12th day of May 2004
and is i into and shall be deemed to amend and the Promissory

Note (the "Note") and Mortgage, Deed of Trust or Security the 'Security
Instmgwlt") and)AdjusmbleRatr. Rider (the "Ri:err") of the same given by the
undersi (the "Borrower") to secure repayment of Borrower’s Note to

NEW CENTURY MORTOGAGE CORPORATION
(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:
1336 WORDEN AVENUE , KLAMATH FALLS, OREGON 97601

(Property Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
is Addendum vail over supersede any inconsistent provisions
Noteand/orSecm-itymrmmnand/orRlder.

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater

than 9.4750 % or less than 7.9750%. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate of interest I

have been paying for the preceding 6 months. My interest rate will never be

greater than 14.9750 % or lessthan 7.9750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
ined in this Adjustable Rate Rider Addendum.

. WAUM/

SCOTT J DEVRY /7

New Century Mortgage ridmin)td JP 051702
RE 102 (082296)

S
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 12th day of May 2004 |
mdhmcmpmawdmmmdshaﬂbedwmedmmmdmdmpplmmumeMme.DeedOme
SecurityDeed(lhe“Seanitylnsuummt")ofﬂwsame(htegivenbyﬂ:emdﬂ'signed('nouowa")losecure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTBAGE CORPORATION

('deu’)ofﬂwmedmmﬂwvaingmepropmydmibedmﬂwmhmmm
located at:
1336 WORDEN AVENUE, KLAMATH FALLS, OR 97601

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Barrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  7.9750 %. The Note provides for
dmgesinﬂwintu'estmteandmemonﬂﬂypaymmts.asfollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of June 2006 .
and on that day every 6th month thereafter. Each date on which my interest rate could change
is called a "Change Date.”

00014958835

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannle Mae Uniform Instrument

@);e38R (0008)  Form gmo
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(B) The Index
BeginnhgwimmeﬁrstcmgeDam.mymmmwmbebawdmmmdex.The"M“hme
awaageofhmadmmk(ﬂiuadlamsﬁmrdxlmmmhILS.doﬂuw&mmnﬁnmadtkpudmimthelnndmnnmﬂux
("LIBOR").aspublishedinIdelSwaJaumaLThemostmmtIndexﬁgmeavaﬂableasofﬂwﬁrst
bmmwu(hyofmcnumminmwﬁmdypmuﬂhmlhennmhhindlmecmmmethw(xmnshcdkdﬂw
"Current Index."
H'melmkmisnolnmyxtwdhbh,ﬂu;Now.Hmerwﬂldxnasanmwimkmlhﬂishmwdlunn
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Five and Fifty-Flve Hundredths percentage points
( 5.5500 %) to the Current Index. The Note Holder will then round the resuit of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4andow.mhrommhdamomuvﬁnbenwlwwimuunnnemnﬂﬂwnuucmmueDmn
TheNoteHoldawﬂlmmdemnmememnountofﬂwnmmlypaymentﬂmtwouldbesnfﬁcimtm
repaydleunpaidprmcipalmatlamexpectedtooweatﬂwChmgeDateinfullontheMann'ityDawatmy
newinmnwtnnehlmﬂmﬁmﬁaﬂyeqwﬂ;mynwnm.Thenuuhofﬂﬁsuﬂmﬂhﬂmlwdﬂbethenmwanununofnw'
monthly payment.
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
9.4750 %orlessthan 7.9750 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than One and One-Half
percentage points
( 1.500 %) from the rate of interest I have been paying for the preceding 6
months. My interest rate will never be greater than 14.9750 %.
(E) Effective Date of Changes
MynewhtuestmewiﬂbwomeffwﬁveoneachChmgeDam.lwiﬂpayﬁeunmmafmynew
monthlypaymentbegimlingonﬂleﬁrstmnﬂ:lypaymuudateaﬁermeChangeDatelmﬁltheamountofmy
monthly payment changes again.
(F) Notice of Changes
'I‘heNoueHolderwilldelivu'mmailtomeanmofanyclmgesinmyinuestmeandﬂ:emnountof
mynumuﬂypawnanhe&mcmeeﬁunhcdmchamydumgaThenoﬁxvﬁﬂhwhﬂehﬁbnmnbnrumﬁmdhy
kwvu:beghnmInlneandahothcﬁﬂeanduﬂqﬁmmenmnﬁnrofa;xnmmvﬂu)wﬂlmumnranyquuﬁonl
may have regarding the notice.

0001495888
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

mmferofthePropmyoraBenefkhlmteresthBonower.AsusedinmisSecﬁon 18,
"Intuutinmel’ropmy"meansallylegalmbmeﬁcialmtm'esth\mempﬂw.mduding.btnnot
ﬁmimdm.hosebawﬁcialhtaemmsfmedhabondfmdeed,mnmfmdwiinmﬂmmt
salescommctormowagreunmt,lheinmwfwhichismemmferofﬁﬂebymwata
future date to a purchaser.

Ifallonnypmiof&e?ropertyormylntaestinﬂne?mpﬁyissoldmmsfmed(mif
Bomwaismtanannalpasonandabawﬁdalh\mhlBouowissoldmmmfmed)
wimomlmda'spﬂorwrmmommnlmdumyrequhcimnwdhwpaymmtmfunofaum
secmedbymisSeunityhmmLHowevu.ﬂﬁsopﬁonshaﬂmtbeuacisedbyLmdaifm
exaciseispmh’bﬂedbyAppli:ablelaw.Lmduahoslmﬂnaexadsemisopﬁonif: (a)
Bomwacauseswbembnﬁmedwlmdamfomaﬁonrequiredbylmdamevahmme
mtmdeduansfmasifanewlomwmbdngnmdemﬂwumsfaw;md(b)LmdureasmEbly
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breachofmywvmmtoragreeuwminmisSecmitymmunentiswwpmbthmdu.

TodweantpmninedhyAppﬁcableuw.Lmdamaychargeamasonablefeeua
condiﬁnnmLenda'swnmtmtbebmassumpﬁon.Lmdaalsomquuﬁememsfueem
signmasmnpﬁonayemmtmmiswcepmbhmm&mmwﬁmﬂwmsfuwmbep
anmepromisesmdagreanmmmadeinﬂleNommdmmisSeaBEmennmLBonowuwiﬂ
oonﬁnuembeobﬁgamdmdaﬂwNommdmisSeaﬂylnmmtmhﬁImdurdm
Borrower in writing.

IfLmduexercisesmeopﬁonmrequirehmnediawpaymmtmfuﬂ.lmdashaHgivc
Borrowernoﬁceofmluaﬁon.ﬂwmﬁceshaﬂprovideapa‘iodofnotlemﬂm30daysfrom
the date the notice is given in accordance with Section 15 within which Borrower must pay all
msemnedbythisSecuﬁtyhsﬂummLImerowerfailsmpaymmsumsptinmm
expkaﬁmofmhpaMLdemaymvokemymmedhapamimdbymisScunﬂymmmmt
without further notice or demand on Borrower.

0001495885
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
le Rate Rider.

_TQ Uﬂ’% Z_ (Seal) (Seal)

“$COTT J DEVRY V -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
0001495885
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LT 0001495885 pppp s VMENT RIDER 34574
ADJUSTABLE RATE LOAN
Thn ptepayment Rider is made this 12th  day of May 2004 ,

nm-Pomwdmmdslnllbedeamdmanwndandmpplemﬁuﬂanmory
'Note") Deed of Trust or Security Deed (the "
mﬂ")ofﬂwmdawglwnbythemubrslgmd(the"mnow")mm
yment of Borrower’s Note to
NEW CENTURY MORTGAGE CORPORATION

i

(the

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this Rider shall
valloveraIdslnllsupasedeanysuchnmlswm;mmmoftheNommﬂ/a

In addition to the covenants and agreements made in the Note and Security Instrument,
the Borrower and Lender further covenant and agree as follows:

5. BORROWER'’S RIGHT TO PREPAY

I have the right to make payments of principal any time before they are
due. A prepayment of all the unpaid principal is known as a "full prepayment". A
prepayment of only part of the unpaid principal is known as a '"partial

prepayment”.
Except as provided below, I may make a full or partial prepayment at any

time. If I make a partial prepayment equal to one or more of my monthly
payments, my due date may be advanced no more than one month. H I make any
other partial prepayments, I must still make each later payment as it becomes due
and in the same amount. I may make a full prepayment at any time. However, if
within the first 2 years after the execution of the Security Instrument, I
make any prepayment(s) within any 12-month period the total amount of which
exceeds TWENTY PERCENT (20%) of the original principal amount of this loan,
I will pay a prepayment charge in an amount equal to the payment of six ( 6 )
months’ advance interest on the amount by which the total of my prepayment(s)
within that 12-month period exceeds twenty percent (20%) of the original principal
amount of this loan. The maximum prepayment charge during the term of this
Note will not exceed One Thousand, Nine Hundred Fourteen and No/100 -----
- dollars $ lo:ms" 00)
. A, ent

ﬁNINGBELDW Borroweracceptsmdagreeswthetemsmdcovumlts

this WW

SCOTT J DEVRY

NCMC

State specific ARM Prepay Rider - Oregon RE-108
RE 106 (082696) nid DSOSOS




