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DEED OF TRUST

DEFINITIONS

Words used in nmltiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated MAY 18, 2004 R
together with all Riders to this document.

(B) "Borrower” is

RHONDA ALBERT and RANDY R. ALBERT and

MURELLA R. ALBERT,

Borrower is the trustor under this Security Instrament.
(O "Lender" is

OREGON TELCO COMMUNITY CREDIT UNION
Lenderisa CREDIT UNION

organized and existing under the laws of OREGON

OREGON-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/01
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Lender’s address is 2121 SW 4TH AVENUE
PORTLAND, OR 97201
Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is UPF INCORPORATED, A WASHINGTON CORPORATION

(E) "Note" means the promissory note signed by Borrower and dated MAY 18, 2004

The Note states that Borrower owes Lender

ONE HUNDRED FIVE THOUSAND AND 00/100 Dollars
US. 3 105,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in foll not later than OCTOBER 1, 2034 .
m'mm"mmMMhWMwmmmm'mofmmm
Property."
(G)"Loan"nmmthedebtevi@dbymeNote.phlsintemst,anyprepaymentchxrgesandlatecharges
due under the Note, and all sums due under this Security Instrument, plus interest.
@"Mdﬂf'mmmmmwﬂﬁsSecmityMumemMmmwdbyBomw.mmwing
Riders are to be executed by Borrower [check box as applicable]:

Balloon Rider Planned Unit Development Rider 1-4 Pamily Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomininm association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrament, computer, or magnetic tape so as to order, instruct, or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, sutomated teller
mxhimhamxﬁom,mfasiniﬁatedbymlephom.wimmnsfm,mmwammshouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
M"Mmuhm&"mmmywmﬁomwmm,awudofdamges,orwomdspdd
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrament.
(1‘)"RESPA"meamdwRealEstateSetﬂcmentProeeduresAct(lZU.S.C.SecﬁonZﬁOletwq.)andits
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time.mmyaddiﬁomlmsmcemorleﬁﬂaﬁonormnhﬁonﬁﬂgovmﬂnmsubjeﬂmﬁer.&used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

i Y.
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loan" under RESPA.
Q "S-ece-orhlntsenofBonvwer"mummypmydmhasmhnﬁﬂemﬂmepeny, whether or
mtﬂ:apmyhasasumdhomwa’sobﬁpﬁommtheNowmdlmdﬁsSeanityImum.

TRANSFER OF RIGHTS IN THE PROPERTY

mwwmmwmz(nmmmofmmmmmm,mm

mdiﬁmﬁomoftheNote;and(ﬁ)ﬂ:epelformanceofnorrower'scovenmandagreementsunderﬂﬂs

SecmityImﬂumcmaMﬁeNo&.Fmﬂismnpose,Bomwuhnvomﬂymﬂmdmnveysmm,

inu'ust,withpowerofsale.mefollowingdesmibedpmpertylocatedinﬂm

COUNTY of KLAMATH :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

THAT PORTION OF THE S1/2 S1/2 SE1/4 IN SECTION 25, TOWNSHIP 34 SOUTH,
RANGE 8 EAST OF THE WILLAMETTE MERIDIAN, LYING WEST OF THE SPRAGUE
RIVER, KLAMATH COUNTY, OREGON.

which currently has the address of

40169 DUSTY LANE [Street]
CHILOQUIN [Ciy]l, Oregon 97624 [Zip Code]
("Property Address™):

TOGETHERWITHaHﬂ:eimpmvemcnmmworhcreaﬁeraecwdmthepropmy.andau
casements, appmtemmes,andﬁxﬂnesmworhexuﬁerapmtofﬂnepmperty.ﬂrephcemmmd
addiﬁnmshaﬂahobewvuedbyﬂhSwmﬂylmﬁmm.Aﬂofﬂnfomgohgiamfmedmmﬂﬁs
Security Instrument as the "Property."

BORROWERCOVENANTS&atBomwerishmeysdsedofﬂnemmhﬂebywmeyedmdhas
meﬁammpmaMwnveymehopaqandmmempmyismmbmiemeptforemumm
ofrewﬁ.Bomwawamnmandwiﬂdefendgmﬂyﬂnﬁﬂemﬁchopuqagaimtaﬂclaimm
demands, subject to any encumbrances of record.

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bonowershallpaywhendued:epﬁncipalof,andintereston.ﬂledebtcvidmedbytheNowandmy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Initiale: @’ H
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currency. Howeva,ifanycheckoroﬂwrim&unnmreeeivedbyLenderaspaymemundertheNoteorﬂﬁs
Security Ingtrument is returned to Lender unpaid, Lcndamayrequirethatanyorallsubsequentpaynm
dneundertheNoteandﬂlisSecmitylmuumembemadeinoneormreofthefollowingform,as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashia’schechmovidedmymhcheckhdnwnnponmhndmﬁmm&podmmmmedbya
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

PaynnnmandeemdreedvedbylﬂawhmmcdvedatﬂnhmﬁondedmwdinﬂnNowmu
mchoﬁahcaﬁmasmybededsm&dbyLMahmrdamewi&ﬂmmﬁcepmvi&iominSecﬁon15.
I.:ndernnyleunnanypaymemarparﬁalpaymemifﬂwpaymemorparﬁalpaymentsminmﬁcimtm
bﬁnsﬁzlnmcmm.Lendumywceptmypaymemmmrﬁﬂpaymemimfﬁdcmmhing&elmn
cunent,wiMWaimofmyﬂghmhetemdamprejudieemimﬂghmmmmsemchpaymemarparﬁﬂ
payments in the foture, but Lender is not obli to apply such payments at the time such payments are
aceepM.IfeachPeﬁodicPaymemisappliedasofitsscheduleddnedate, then Lender need not pay
imareuonumppﬁedfmﬂs.LeMamyMmehummﬁedﬁmdsmﬂBomwambspaynmmbﬁng
d:eLoancm'rent.IfBonnwerdoesnotdosowiﬂﬁnareaaomblcpeﬁodofﬁm,Lendershalleithcrapply
amhfmﬂsormﬁmﬁmmBomwa.Hmtappﬁduﬂkr,smhfnﬁswiﬂbeappﬁedwmomMm
principal balance under the Note immediately prior to foreclogure. No offset or claim which Borrower
mithawmwmhthefnumagdnmLendushaﬂmﬁmBomwﬁommﬁngpaymemsdnemder
meNowaMﬂﬁsSwmiwImumorpafomﬁngmemvmmaMamwcuredbydﬁsSeuniw
Instrument.

2, Anﬂuﬂmdhymuuorm.ﬂmeptasodmwhedwcﬁbedindﬂs&cﬁonlaﬂ
paymenmawepmdandappﬁedbyundushaubeappﬁedmufouowmgorduofmioﬂty: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shaubeappﬁedmthﬂiodkhymmmmemdermwhichhbmmdne.Anyremﬁmamm
shaﬂbeappﬁedﬁmmh&chﬂgu.mndmmyomuammduemmis&cmitylmmmgm
then to reduce the principal balance of the Note.

HI:ndermcdmapaymmﬁomBommforaddinqmmPeﬁodicPaym:mwlﬁchimludesa
suﬂicimtammtopayanylamdmrgedue,ﬂ:epaynmtmybeappliedtomedelinqnmpaymentm
the late charge. Ifmmﬂ:momPaiodicPaymemisouts&nding,Lendermyapplyanypaymemmdved
ﬁumBorrowertotherepaymentofﬂwPeﬂodicPaymmif,andtod:eextemﬂ:at,eachpaynmltmnbe
paid in full. Tomeemmmatanyexceucﬁsmaﬁerthepaymcmisapphedwmefunpaymmofomor
mmPahdichymm.smhmybeappﬁedwmyMchugesdue.Volmﬁryptepaymmdmu
be applied first to any prepayment charges and then as described in the Note.

Anyappﬁmﬁonofpaymem,immmemoeeeds,mhﬁmﬂmouwmpﬁmipdduemda
theNottshallnotextendorpo@netheduedaﬁe,ordnngeﬂ:eamonnt,ofﬂ:e?eﬁodichymts.

3.thdswaauvatam.BomwudmﬂpaywlznderonﬂledayPuiodicPaymenmamm
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for:(a)hxesaﬁassemnmandoﬁai&mwmchcmauﬁnpﬁoﬁtyomﬂﬁskuﬁtylmﬂummua
lien or encumbrance on the Property; (b)leaseholdpaymentsorgroundrentsonﬂ:e?roperty,ifany; ()
prenﬁummrmymdmhsummereqﬁredbyL:MauMaSecﬁons;md(d)MomeImumme
premiums, if any, oranymmspayablebyBonowermLenderinlimofﬂwpaymcmofMortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Im."Atoﬂ;imﬁonoratnnyﬁmeduﬁnsthetetmofﬂ:cLoan,Lendermayrequireﬂthommnnity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessnnmsshallbeanEscrowItem.BorrowershallpromptlyfmniahtoLenderallnotioesofamuntsm
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
oblisaﬁontopaytol&nderthdsformyorallEscrowItemsatanytinn.Anysuchwaivermayonlybe
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inwﬂ&ng.lntheeventofmchwaiver.liorrowumallpaydirecﬂy,whenandwlmepayable,meamom
mﬁoranyEacmetemforwhichpaymemomeﬂshasbeenwaivedbylgndermd,ifLenderrequires,
maufmﬁsthemarecdpmeﬁdcndmsnchmymwiminmch&mpaioduIMmyreqnim.
Bomwa'sobﬁsaﬁm&mhmchpaymmamwmovidemedpushauforaupmposesbedemdm
uawvmm:pemwmmmmsmwhsﬂmm,uﬁephm'mvmmw“
isusedinSection9.IfBonowerisoblinteduopayEscmeuemsdirecﬂy,pmsnamtoawaiver.and
Bonowerfailsbpayd:eamumdueforanl!scrowlﬁem,I.:MermayemciseimﬂshtsmderSwﬁon9
mdpaysuchammandBommrshaﬂmmbeobﬁpwdnnderSecﬁm9wmpawaeMermymch
amount.LendermayrevohthewaiverasmanyorallEscmetemsatanylimebyamticegivenin
awordamewiﬁSectionlSand.uponsnchrevocntion,BorrowershallpaymLendernllFunds,mdin
such amounts, that are then required under this Section 3.

Lendermay,atanytime,coﬂcctandholdFlmdsinnnannunt(a)suﬁciemtopanﬂtIxnderwapply
meFmﬂsumeﬁmspedﬁedlmdaRESPA,md(b)mtmexceedthemﬂmmammtahndum
requﬁrennderRBSPA.LcmhrsbaﬂwﬁmmﬂeammtofFuMsduemmebadsofcmemdamm
mwmbkuﬁmmsofexpendi%ofﬁuneEmothmmonithrdamewiﬂlAppﬁubh
Law.

TheFmdashaubeheldinminsﬁmﬁonwhoudepodtsmimmedbyafedmlagcmy,
imuﬂntnnﬁty.menﬁty(mludingumer,ﬁlmﬂcrhmimﬁmﬂmmmmmwimmd)mm
anyFederalHomeInanBank.LenderahallapplymeFundstopayﬂ:eEscrowItennmlaterthanﬂmtime
spedﬁdmduRESPA.IMushaﬂmtchmeBommberdingMapplﬁngmeFmds,amauy
amlyn'ngtheescrowacoonnt,orveﬁfyingtthscmem,mless[.enderpaysl!on'owerinterestonthe
FuMsmdAppﬁmuehwpanﬁmLenderwmhsmhachMge.Unlessmammemismdemwﬂﬁng
orApplicableIawrequireainteresttobepaidontheFunds,Lendershallmtberequiredtopayl!orrower
myinmrestmeamingsonﬂleFmds.Bomwandluﬂamasreeinwdﬁng.howeva.tbatilnerest
shnllbepaidontheFunds.LcnderahallgivetoBorrower,withoutcharge,anannualaecounﬁngofﬂn
Funds as required by RESPA.

HmereisasmpmsofFundsheMineaaow.asdeﬁmdlmdaRBSPA,Imdershauawomum
Borrowetforﬂ:eexcessfundsinaocordamewiﬂlRESPA.Ifthmisad:omgeofl’mﬂsheldinmow,
asdeﬁnedunderRESPA,LendershnllmtifyBomwerasrequiredbyRESPA.andBonowershallpayto
IaﬂumeammtmrymmhupdnshomeinmrdamewithRESPA,bminmmm12
mmhlypaymns.lfthu'eisadeﬂciencyofFundsheldinescmw,asdeﬁnedmderRESPA,Lendershall
mﬁfyBomwaasreqtﬁredbyRESPA,mdBomwashaﬂpaymImdermeamummrymm
upthedeﬁciemyinacwrdamewiﬂ:RESPA,bminmmomﬂ:lemnﬂﬂypaymems.

UponmynnnthhﬂofaﬂmmswcmedbyﬁhSecmityhs&uanendashnﬂpmnmﬂymfmd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
auﬁbunbhmmerpaqwhhhmnwﬁnpﬁoﬂqovuﬂﬂsanﬂtmem,lasdeNymmmm
gmundrentsonmePropeuy,ifany,andCommmﬁtyAssociaﬁonDues,Fees,andAmessm:ts,ifany.To
ﬂ:eemmdmtﬂleseitemsmEsaowIm,Borrowershallpayﬂnminﬂ:emam:erpmvidedinSection:i.

BomwushaﬂprompﬂydimhmeanyﬁmwﬁchhupﬁoﬂtyovuﬁisSwuﬂtyImummlees
Bonower:(a)asreesmwﬁﬁngmmepaymemoftheobﬁgaﬁonmmdbyﬂwﬁmmammerwoepmble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by,mdcfmdsagﬁmtmbmemmofﬂeﬁmh,hgﬂpmmﬁmswﬁchhlmda’sopiﬁonomm
mevemﬁemﬁrocmnofﬁeﬁmwhﬂeﬁoxmomdingampending,huoﬂymﬂm&mooeedings
areconcluded;or(c)secmesﬁomﬂ:eholderofthcﬁenmagremmmﬂsfnctorywlzndersubordimﬁng
theMmthwudwmsuunnm.HLGdudeemﬁnesmatmypmofmerpatyismbjeamaﬁm
wﬁdmaﬁﬁnpﬂoﬁqowﬂﬁsmm.lmdermyﬁwnomwamﬁmidenﬁfymm
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. hnputylmnneaBouowushaﬂkeeptheimprovemenﬁmwestﬁngorhauﬂumwdon
hhpeﬂyimmedaxdmthubyﬁm.hmdsimludedwiﬂﬂn&eﬁm'ex&ﬁedmvme,"aﬁmy
oﬁerhmdshchﬁng,humtﬁnﬁwdm,mmqmbsamw,mrwhichundermﬁmimmm.
Thhmmmshaubemahmimdmmeamm(hchdimdeducﬁbhhveh)mﬂformpuiodsm
mm.mmmmmwmmmwmemmemaf
melnammmmmcnﬂaproﬁdingmehnmmmubeMbyBOmwambjwtwLeMm’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
Mmﬁﬁuﬁonmﬁmmmmmumchﬁmremappingsmﬁnﬂhrchmgesmwhhh
rmmmﬂymisﬂaﬁeﬂsuchdeﬁmﬂmﬁonormﬁﬁmﬁmhmwashaﬂﬂmbemspomﬂeﬁrﬂc
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

HBonowerﬂilsmmainninmyofthemvmgesdesaibedabow,lmdumyobminimmme
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
notprotectBonnwer,Bomwer’sequityinﬂerperty,orﬂ:econﬂenﬁoftherperty,agximtmyﬂsk,
hmrdorﬁabiﬁtymdnﬁshprovidem&rmlmmvmed:mwaspmﬁouﬂymeﬂect. Borrower
acknowledgesﬂntthecostoftheinmmecovemgesoobninednﬁzhtsisniﬁcanﬂyexoeedtheoostof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Aﬂimummemﬁdureqtﬁredhyl:ﬁermdmwﬂsofsmhmﬁdwshaﬂbesubjwtwhndu’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or a8 an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
mrdmgem,mdQUwﬁonof,thehopaw,mchmﬁcyshauimhdeaMadmﬂpgedmseam
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
beappliedtoresmrationorrcpairofmel‘mperty.ifﬂ:erestoraﬁonorrepairisecomnﬁcaﬂyfeasibleand
Lmkr'smmiwhmtlmd.Dnﬂngmchrepahammraﬁmpﬂod.undaMMWmeﬁsmm
hoMmchimnmemoceedsmﬂLMahashadmoppomnﬁtymimpectmchPmpatymemmme
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requimsinmmmbemidmmchimmmemmeeds.mshaumtbereqdmdmpayBOmwmy
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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theexceas,ifany.paidtol!orrower.Suchimmmeprmdsshallbeappliedind:eorderprovidedforin
Section 2.

HBomwaabmdomthePropmty.Lendermyﬁle,maoﬂa&mduﬁlemyavaihblehwmm
claimandrelatedmﬂus.IfBorrowerdoesnotrespondwithinSOdaystoanotinefmmIgnderthatthe
immancecmierhasoﬁetedtosetﬂcachim,thenl.endermaynegoﬁateandsettletheclaim.'l‘he30-day
paiodwﬂlbeghwhmhemﬁceisgivm.hd&erwm;orﬁlzﬁquuimme?mpmyunder
Secﬁonzzoroﬂlerwise,Bonowerhctebyasxignstolmder(a)Bonown’sﬁghmmanyimmame
prowedsmmmummtwexneedmcammapddundumeNoworﬂﬁsSeunityMumLam
(b)anyotherofBorrower‘slizhts(othertlmnﬂ)erightwanyrefundofmmedp:enﬂmnspaidby
Bomwu)mxhrauimmmepoﬁdwwveﬂngtherpmty.Moﬁrumchﬁghmmappﬁmbkmﬂm
wvmgeofhhmy.[z&rmywhimmmmdsdmmmormmemm
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

60wlpanq.Bomwadmuocmpy,esmbﬁsh.andusemerpertyasBomwa'spﬁmipd
reddemcwiﬂﬁnwdawaﬁumemﬁonomequﬁqlmﬂummaMshanmnﬁmemoccnpym
Pmpaqshmw’spﬁmipﬂred&mebrulmumymaﬂaﬁcdamofownpamy,mlmhnda
oMﬁnmeeshwﬂﬁm,whichwmmtsbaﬂmtbemrmmﬂywiﬁheMmmlmemﬁng
circumstances exist which are beyond Borrower’s control.

7.Huuvaﬂon,MﬂnunancendeecdonofﬂleHuperty;lnpecﬂou.Bomwashaumt
desuoy,damseorimpﬁrmerpmw,aHowﬂumpuwmdewﬂonteorwmnﬁtmmﬂm
Pmy.thhummtBomwaisreﬁdimh&erpmy,Bmwashaﬂnninﬂinﬁermm
ordumprevemdwhopatyﬁomdemiomﬁngordxreasinginvaheduemimwndiﬁomUnlessitis
de&tﬂmdpmmmSeedonSﬁntrepd:mrmonﬁonhmtmmnﬂmnyhﬂbh,Bomwshau
mompdyrepdrﬁe?mpatyifdmgedmamidfmlnrdewﬂonﬁonordamge.ﬁimmmem
wndemnnﬁmmwedsmpaidmwmcﬁonwimdamzem,ormeuﬁngof,merpmy.Bomw
Mummmmmhmmyﬁmmmmmrm
m.mmymmmmemmmnmamkmmahamof
pmpesspaymcnmnmeworkhwmplewd.ﬂmemmmmemmndmﬁonpmmdsmmtmfﬁdm
mrepairorresmrethel’mperty,BorrowerismtmlicvedofBo:rower’sobligaﬁonforﬂweompleﬁonof
such repair or restoration.

Lenduorimaganmymkemmmbhemiesnponandimpecﬁomofﬂ:ehopmy.ﬁithas
mwmﬂcmn,l:ﬁamyimpwt&cﬁmhrof&eimpmvemmmﬁehopeny.hndasbaﬂgiw
Bonowamﬁoeumeﬁmofmpﬁmmmdlmimadormspecﬁmspedfyingmhmmmuemse.

8.Bmwu‘sLmApchaﬂnu.Bomwaahaﬂbeindefmnif,dnﬂngthe1mappﬁcaﬁm
process,BonnweroranypersonsorenﬁtiesactinsatﬂledirwtionofBorrowerorwithBonower’s
kmwledgeorconsentuvemateﬁnllyfalse,nﬁsleading,orhccmteinﬁ)mnﬁonorsutemmtsmlznder
(orfaﬂedmproﬁdeunderwiﬂlmwﬂﬂm&)rmﬁon)inwnmcﬁonwimmelmmmmiﬂ
remesmﬁmsmchﬂe,butmmtﬁnﬁwdm,reprwmﬁommmerﬁngmmwa’sowupamyofme
Property as Borrower’s principal residence.

9.Protecﬂondlmdu’lhureuhthehnputymdkldm0nderthk8emﬁtylmhmtﬁ
(a)BomwﬁilsmwfommewvmmaMammwnnimdmﬂﬁsSwuﬁtylm&mmt,(b)mm
hahgﬂmoeeedm&ﬂnﬁghﬁgﬁﬁunﬂyaﬂectlmkr'shﬁeuhhhopaiymdlorﬂgbﬂmda
ﬁsSemiWMumn(mchuamocwdhghhnhup&y.moh&,brmﬂmﬁonmforfdm,mr
mforommtofaﬁmwhichmyaﬂninmioﬁtyomdﬂsSecmityMMorwmfomhmm
regnhﬁons),or(c)Borrowerhasabandonedtherperty,mmlgndamydoandpayforwhawveris
mmmbkmapmopﬁawmpmmunda’simminmemmdﬁmmﬂﬂs&mﬁty
Mmmm,mhﬁngmmﬁmwmmmmofhm,mmmwormpdﬁm
ﬂ:ePropeny.Lender'sacﬁonscaninclude.butmmtlinﬂtedto:(a)payinganysumssecnredbyalien
whichhupﬂoﬁqommisSwmitylmuumem;(b)amﬂnsinwmaM(c)paymgrwmec

mu%' % /d’
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HﬂisSecmityImuumemismaleawhoH,Bomwasbaﬂwmplywiﬁaﬂmemoﬁsiomofmc
luse.HBomwaquimfeeﬁ@gmmeHupaw.ﬂlelmsehommmefeeﬁﬂeshaumtmergemlm

10. Mortgage Insurance. Ifl:nderreqniredMortgageImmameasacondiﬂonofmakingd:eImn,
Bomwershaﬂpayﬂ:eprenﬂmmrequiredbmﬁnminﬂnMomehsmmineﬂ’ect. If, for any reason,
ﬂanmgeImmmmvmereqﬁredbyleammheawﬂnbhﬁnmﬁemmgemm
Mymvﬁedmmmmmwmmﬁmmmbmuymmym
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
wvmgembmﬁ:ﬂyeqnﬁvahmmmeMmeImmmmeﬁoudymeﬁect,uawumbmmmy
eqdvalemmﬂncosthonowerofﬂwMorm;eInsmmepmviouslyineffect, from an alternate
morigage insurer selected by Lender. IfsubshnﬁallyequivalentMortsachmnmmeoovuageismt
avaﬂahk,%mwmuwnﬁmwmymlmmcammofmemwlydedm&dpaymmm
wmduewhmmeimmmewvmgewedwbeheﬂect.lmduwiﬂmepgusemdmminm
paymenmasamn—mfundablelossreserveinlieuofMoWInmrame. Such loss reserve shall be
non-refundable, mtwiﬂlsmndingtheﬁaﬂmthclmisulﬂmatelypaidinﬁm.andlmdershanmtbe
mmﬁMMpayBomwamymMestmwﬁngsMMhMWe.bmdummhngamquimhss
mmymﬁMmeImummmvmge(mmmmmmrﬂnpaiodmundaqum)
pmvidedbymimmrselecwdbylmderaninmavaﬂable,isobmined, and Lender requires
separately designated ymnmwwardd:eprenﬁumforMmInsmm.Iﬂ:nderreqlﬁmdMome
Immameuamndinp:nofmﬁmmlnmmmmwwasreqdmdwmbwpammlydedmwd
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
nninminMongagemsmaMMeﬁecLMMpmﬁdeammmfmdabhhmve,mﬁlunda’s
reqﬁrememhrMor@ageMmameeMshwcordmewiﬁmywﬁumwbaweenBomwmd
LendermovidingformhtemﬁmﬁonmmﬁlmmﬂmﬁonisrequimdbyAppﬁcamuaw. Nothing in this
SectionlOafﬁectsBonower’sobﬁgaﬁontopayimerestatthemwpmvidedinﬂ:eNote.

emmmerdmbmlgnda(ormymﬁtyﬂmymthasestheNow)forceminhssesit
nnyincurifBonowerdoeenotrepaytheLoanasasmed. Borrower is mot a party to the Mortgage
Insurance

Morigageimmevalmteﬂleirmnlﬁakonaumchimmmeinfomeﬁomﬁmewtime.andlmy
mminmmmyithodnrmﬁu&udmnormdifymd{ﬁsk,mmhm.m

premiums).

Asaremltofﬂ\eseazreements,Lender,anypurchaserofﬂ:eNote,anothcrimmer,anyreim,
anyothcrenﬁty.oranyaﬂilinteofanyofﬂneforegoing,nnyreoeive(dirwﬂyoritﬂirecﬂy)amumsthat
derive from (or might be i as)aporﬁonofBonowu’spaymtsforMortgagelnsmnme,in
exchange for sharing or modifying themortgageinsurer’sxisk,ormducinglowes.lfsuchazreement
proviksthatmaﬁﬁateofLenderhkesashareoftheinmur'sﬂskinexchangeforashareofﬂ:e
premiums pai wﬂleimmer,ﬂleamncennmisoﬁmtexmed"capﬂvereimmme.'Furthcr:

(@) ynchmwﬂlnotaﬂectduamomuthathmwemwmpayfor
Mmlnmnee,wnyothutumsdﬂelmn.&chmuwlﬂmthmthemm
BomwuwﬂloweforMortgagehmmee,mddneywlﬂnotenﬂﬂeBomwetoanyrdnn¢

ég “ﬂ, /él
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(b)Anymehmuwﬂlmtaﬂeuﬁeﬂghbmhu-lfuy-wlthmpeamthe
MortngelmmudcﬂnﬂomeowmhﬁecﬂonAdofl”meoﬂ:uhw.Mﬂgbﬂ
may imclude the right to receive certain disclosures, to request and obtain cancellation of the
Mmmmhnmwmww“mmﬂuﬂy,mdlormMea
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

11. Adgnmutothedhneoummds;Foﬂdtnre.Aﬂbﬁsceﬂamoustceedsmhcreby
assigned to and shall be paid to Lender.

If the Property is such Miscellancous Proceeds shall be applied to restoration or repair of
M?mpeny,ﬁﬁewsmmﬁonorrepdriswomnﬁnﬂyfum%hamm’swcmiwhmtlmemd.

i ity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vdwofmePropmtyimmediaulybemmcpnﬁﬂmHnu,dmﬁomormmvnheheqnﬂwm
mmmmeamumofmemmwcmedbymis&cuﬂtymmmimmdiamwbefommepuﬁﬂ

desﬂcﬁomorhssinvﬂue,uﬂessBonowerandMuoﬂmwiseasnehwﬂﬁng,mem
secured by this Security Instrument shall be reduced by the amoumt of the Mfiscellaneous Proceeds
mlﬁpﬁedbymcmuowmgﬁacﬁom(a)memmlammofmemmmedimmediamlybefomme
parﬁﬂhﬁng,des&mﬁon,mbmhvﬂmdividedby(b)ﬂnfahmmhtvﬂmofﬁe?mperty
iately be; d:epmﬁalmhng.desmwﬁommhssinvahe.%balmeshaﬂbepﬁdmhmwer.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Bomwumdlaﬂaoﬂmwixamhwﬁﬁng,&ehﬁwdhmomhomdssbaﬂbeappﬁedwmsm

secm'edathisSecmityInsu'umentwhethu'ormtﬂmsqmsmthen_dne.
If Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

OppodngParty(udeﬁnedinthenextsenteme)oﬂ‘etsmmakeanawardmsettleaclaimfordmges,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
mwﬂeaaﬁapplyﬂnhﬁweﬂamoustceedsdmamwstﬁonmrepaHofﬂumpmymwm
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
MowesBomwahﬁweﬂmomProoeedsmﬂepartyagaﬁmwhomBommhasaﬁsMofwﬁmm
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
awdmﬁmmmrﬁmmumﬁdedm&cﬁonw,bymmﬂrwﬁonormoceeﬁngmbe
wﬁmammmmmﬂ'sm,mmmmogwmmmomm

E

thatarenot'appliedtoresmmﬁonorrepairofthchopertyshallbe

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymnormdiﬁmﬁonofamrﬁuﬁonofﬂemmsmmedbyﬁis&cuﬁtymwmmmwm

m-mﬂ" 7.2,
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toBomwaormyhmormlnmmofmmwashaﬂmtommmﬂnﬁaﬁﬁtyofﬂomw
or any Successors in Interest of Borrower. Lender shall not be ired to commence proceedings against
any Successor in Interest of Borrower or to refase to extend for payment or otherwise modify
amrﬁnﬁonofﬂnmmedbydﬂsSwmitymmunmbymwnofmydemndmdebyﬂwoﬂﬁml
Bomwammy&mwmhhereuofBomw.AnyfmbmmcebyIMhemdﬁmmyﬁgMor
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

B.JohtmdSevunlDabﬂlty;Co—denmmdAdeBomwermvemm
andagreesthntBonuwer’sobliuﬁommdﬁabiﬁtyshnﬂbejointandseveml.Howcvcr,myBorrowerwho
co-signs this Security Instrument but does not execute the Note a "co-gigner”): (a) is igning this
&cmWIm&umaﬂybmW,maMmmw&cm-ﬁmfa’smaﬂQmmme
temsofﬂ:isSecmityInstrmm;(b)isnotpersomllyoblisatedmpayﬂlesnmsncmedbyﬂﬁsSemﬂty
Mumﬁ@(c)amﬁﬂ[ﬂu@myommwmwmemm,forbmror
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Bomw'sobﬁsaﬁommderﬁisSecmiqhs&umﬂhwﬁﬁm,mdhapmovdbylmda,Mobﬁin
allofBotrower'sﬁghtsmdbeneﬂtsmﬂerthisSecmityInsumnt.Borrowershallmtbereleasedﬁoy:

ﬁnﬁmwﬂlbemfundedeomwa.Lendermychoosemmkemismﬁmdbymdndngmepﬂmipd
i direct

uﬂemAppﬁubkhwexmwﬂqudmoﬁerwim.ﬂemﬁmaddre&MbeﬁerpeﬂyAdm
mlesBomwahudeﬁgmwdambsﬁmwmﬁuaddressbymﬁcemLmdu.Bomwashaﬂpmmpdy
mﬁfyundcrofBon'ower’schmgeofaddress.IfLenda'speciﬁesaproeedureforreporﬁngBonower’s
chmgeofadﬁew,ﬁenBomwaMoﬂyrepoﬂachameofM&mﬁmuthpedﬁedmow&m.
MmyheoﬂyomdedsmwdmﬁceaddressmﬁuﬂﬂsSwuﬂtyhmmamyomﬁme.Any
i toI:ndershanbegivenmbyde_liverinsitorbymilinuitbyﬁrstchssmailtoLender’saddrees

B
&

stated herein unless Lender designated another by mnotice to Borrower. Any notice in
wnmcﬁmwi&thisSwmiqlmmmshaﬂmtbedeemdmhavebemgivmmlmdermﬁlwumuy
received by Lender. If mﬁcereqniredbyth.isSecmtyInsu'umemisalsorequimdunderAppﬁcable

uw,meAPpHmMehwreqlﬁremntwiﬂmmfymemnuponﬁngreqdrmmmmSwmiw
Instrument.

| é é A, -
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obhpuommnnimdmﬂmSemtyImtummaembjectmmyreqmmandﬂmMomof
Applicable Law. Applmblelawmhtexphmﬂyonmphmﬂyalhwd:eparheswasnebywmaont
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
theeventthatanyprowmonorclnuseofdusSecm?'InsuumemaﬂwNoteconﬂwtsmﬂl
Law,mhconﬂictstullnotaﬂ’ectoﬂlerpromonso this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
con’espondmgmuterwordsorwordsofﬂlefunnnnegmer (b) words in the singular shall mean and
ﬁdethephm.lmﬂwcevm,md(c)theword may" gives sole discretion without any obligation to

any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, mcludmgbutmtlmnmd
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
mmammﬂpamaﬂabemﬁuﬂmwreammeermwldmmmfured)wuhmlmdaspnor
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howcva,ﬂnsopﬂonshaﬂmtbeexermsedbylznderlfsuchexemselspmhibmd
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
ptovnieapenodofmtlessthmmdaysﬁomthedatememncempmmmrdmmﬂl&cﬁon15
mdllnwh:chBorrowermustpa all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the n of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a)ﬁvedaysbeforesaleofﬂmPropenypursuanttoanypowerofsalecomamedm
m:sSwmtymmumL(b)mhomupenoduAppthchwndngpemfyformewmmuonof
Borrower’s right to reinstate; or (c) eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
apeemm;(c)paysﬁexpemuimmmdhmﬁrdngﬂﬁs&miﬂhm,hchﬁns,htmtﬁnﬂwd
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon

shallremnfullyeﬂ’ecnveasﬁmaceelemtlonhadoocmred However, this right to reinstate shall not
apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
theNote(togetlnrmthﬂnsSecuntyInsuunnm)eanbesoldomormomhmeswiﬂwmpnormtweto
. in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
iven written notice of the change which will state the name and address of the
newLoanSewwer the address to which payments should be made and any other information RESPA

"‘% ”' &
I
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requireainoonmctionwiﬂunotioeoftmmferofservk:ing.IftheNoteissoldandthereaﬁerﬂmLoanis
mvicedbya[mSavicaoﬁerﬁmﬁepmﬁamofﬁeNoﬁ.&eerehmmﬁdngobﬁuﬁom
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individuallitipﬂorthem:mberofaclass)tlmaﬁsesﬁ'omtheoﬂerpmty’sactiompmsuantwﬂlis
Seanitylmﬂumeﬂmmatdleguﬂmtﬂ:eomerpartyhasbrmhedmypmvinionof,oranydntyowedby
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
mﬁusimhmmpﬁmewiﬂ&creqdmmﬂxof&eﬁonﬁ)ofnmhﬂhgedhuchaﬂaﬁorded&e
oﬂerpmtyhue&amsomblepeﬁodaﬁetmegiﬁngofsmhmﬁoemnbcomﬁwacﬁomIf
Applimbhhwmoﬁdesaﬁmpaiodwhichmﬂehpubefommminmﬁonmbemmmuﬁm
peﬂodwiﬂbedeemedtobereasombleﬁ)rpm'posesofﬂﬁsmanph.’I'henolioeofaccelentionand
opponmﬁtywcmgimmBomwerpumamwSecﬁonZZmﬂthemﬁeeofawduaﬁongivenm
BomwapumnammSwﬁonwshaHbedeemedwmﬁsfyﬂ:emﬁceandoppormﬁtywmhwnwﬁw
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)'Envhonmnlhw'mmfedadhmandhmofmcjuﬁsdicﬁonwhmmcmtyhhcmdm
relate to health, safety or environmental protection; (c) "Bavironmental Cleanup” includes any response
xﬁomremediﬂxﬁommnmvﬂacﬁon,udeﬁmdhEnﬁmnmﬁlhw;aﬂ(d)m'Envhomnﬁl
Condition” mesans a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
w.ormmmmmmw,mormmw.Wmeo,
norallowanyoneelsetodo,anyﬂﬂngaffecﬁngﬂleProperty(a)thatisinviolaﬁonofanyEnvimnmtnl
Law,(b)whichcmawsanEnvimnmcntnlCondiﬁon,or(c)which.dnewtlwpreeence,use,orrelenseofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
twosentemessballnotamlytoﬂnp:wcme,use,orstorageonﬂmepertyofsmllquanﬁﬁesof
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mﬁnmmmeofmerpaty(imludins,bmmtﬁmiwdw.Mrdommbmmwmumpmdnm).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
orodu:ractionbyanygovemmmlormglﬂamryagemympﬁvatepartyinvolvingtthmpatyandmy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
releaseofanyHaurdonsSnbmnce,and(c)anycondiﬁoncauwdbytheptesewe.useorreleaseofa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
byanygovernmemalorregulamryaudmity.oranypﬂvaﬁeparty,thatanyremovalorotharemediaﬁon
ofmyHamﬂomSubsﬂnceaﬂwﬁmﬂerpaWhmy,BomwaMpmmpﬂymaﬂmny
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamup.

Q-a(ommwm LY242 Page 12 of 16 Form 3038 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
mnuhmnﬁhmhgﬁermdlsmﬂdedhﬁkwn,hdudn&bmmthmlmdm,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute a written
notice of the occurrence of an event of defanit and of Lender’s election to canse the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Pro
located. Lender or Trustee shall give notice of sale in the manner

to other persons prescribed by A Law. After the time required by A
Law, Trustee, without demand on Borrower, shall sell the Property at to
bidder at the time and place and under the terms designated in the notice of
parcels and in any order Trustee determines. Trustee may postpone sale of all
Property by public announcement at the time and place of any previously scheduled sale. Len
iudslpee the Property at any sale.
deliver to the purchaser Trustee’s deed conveying the Property
eovenantorwm'anty expressed or implied. The recitals in the Trustee’s deed shall be

it
iie
g

%E
BE

evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the

person or persons legally entitled to it.
23. Reeunveyanee.UponpaymentofausumssecuredbyﬂusSecmtyImtmmcm Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
wmemngdebtsecmedbythisSecuntyImtmmemtoTrusm Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fec for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unhasymprowdeusmtheudemeofﬂwmmamecovmgeasreqmredbyomwnm
otloanapem,wemypmchasemsmameatyourexpme protect our interest. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
covemgewepumhasemymtplyanyclmmyoumhoranyclmmmdemmstyou You
may later cancel this coverage by providing evidence that you have obtained property coverage

\ A, 2,
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for the cost of any insurance purchased by us. The cost of this
contract or loan balance. If the cost is added to your contract or
on the underlying contract or loan will apply to this added
verage may be the date your prior coverage lapsed or the date
verage.

Theeoveragewepmchasemybecomidenblymoreexpemivedmnimummeyoucan
obtain on your own and may not sausfy any need for property damage coverage or any
mandamhablhtymmmeteqlmememsnnpoMbyAppheabIeUW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Boily o~

RHONDA ALBERT -Borrower

i) AL~
RANDY R. ERT -Borrower

(Seal) /( %4((’1444: d/jf%
-Borrower -Borrower

Q-O(OR) woa.01 I,¥Y242

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF O N, M‘Hﬁmu

On this day of MAY 2004 » personally appeared the above named
RHONDA ALBERT
RANDY R.

Mmuredlio. EFH bert

and acknowledged the foregoing instrament to be bistet/{iel? voluntary act and deed.

Zﬂ:ﬂmn/ﬂb % LMC M@

NouryPablicforOn(on

NOTARY PUBLIC- OREGON

COHH
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18 day of MAY ,
2004 ,andisimorpormdinmmmnbedeemdmamendandmpplemnﬂ:eMome,Deedomest
or Security Deed (the "Secmitylnsuumcnt')ofﬂwsamedategivenbyﬂmundmsigned(the "Borrower™) to secure
Borrower’s Fixed/Adjustable Rate Note (the "Note") to

OREGON TELCO COMMUNITY CREDIT UNION
(the"LeMa?of&smmedewveﬁngmepmpeﬂydescﬁbedmmeSwuﬂtymmmmwdu:
40169 DUSTY LANE
CHILOQUIN, OREGON 97624
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
70 AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. InaddiﬁontolhecovenantsandagreementsmadeintthecmityInsuument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.625 %. The Note also provides for
achanseinﬂ:ciniﬁnlﬁxedratetoanadjustableintemstmte,asfoﬂows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
Theinitialﬁxedinterestratelwillpaywillchanuemanmtiustahleinterestrateontheﬁrstdayof
JULY , 2009 ,anddleadjumblcinwtestmwlwiﬂpaymaychmeonthatdaycverymh

month thereafter. IhcdawmwhichmyiniﬁﬂﬁxedimwtmEchansesmmadjumblemm,mdmch
dawonwhichmyadjumbleinteremmecouldchmge.ismneda'@angem.“

(B) The Index

BeginﬁngwimmcﬁmChmseDm.myadjnmblemMestmwinbebandmmIndex.The'Index"is
meweeﬂyavmgeyieldeniwdSmwsTmmymmiﬁesadjuswdwamnsMMmﬂtyoflyear,asnnde
avnilablebytleederalReaaveBoard.Themostrecentlndexﬁgmeavailableuofﬂ:edateﬁdaysbeforeench
Change Date is called the "Current Index."

Ifdxelndexisnolongeravnilahle,tthoteHolde:willchooseanewindexdmishaseduponoompmable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Beforeeach(hanaebate,ﬂleNowHolderwﬂlcalculntemynewinterestmtebyaddins
TWO AND .6250 percentage point(s)

( + 2.6250 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest one-cighth of one percentage point (0.125%). Subjecttoﬂ:elimitssta&dinSecﬁon«D)below,this
rounded amount will be my new interest rate until the next Change Date.
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decreasedonmysingle(]nnchatebymredlmtwopemenmgepoinm(z.O%) ﬁnmdlerateofinterestlhave
beenpayingfortheprwedingIZmontbs.Myinmrestmtewiumverbemﬂlm 9.6250 4.
Changes

RHONDA ALBERT -Borrwer
(Seal)
Y -Borrower
Zerette 4T [ TS T
-Borrower
(Seal)
-Borrower
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