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LINE OF CREDIT INSTRUMENT

LINE OF CREDIT DEED OF TRUST. (A) This Deed of Trust is a LINE OF CREDIT INSTRUMENT. (B8) The maximum principal smount to be
sdvanosd pursuant to the Credit Agresmant js $10,000.00. (C) The term of the Cradit Agreament commences on the dete of this Desd of
Trust and ends on .

THIS DEED OF TRUST ls dated May 20, 2004, among RONALD L METCALF and AMY P METCALF, AS TENANTS
BY THE ENTIRETY ("Grantor”); Sterling Savings Bank, whose addrses is Eugene, 4850 W 11th Ave, Eugene, OR
97402 (referved to below sometimes as "Lender” and sometimes as “Beneficlary”): and AMERICAN TITLE, whoee
address Is 360 E 10TH 8T SUITE 101, EUGENE, OR 87401 (referred to below as "Truetes”).

LOT 1, BLOCK 12, TRACT NO. 1084, FIRST ADDITION TO GATEWOOD, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

The Real Property or its address is commonly known as 5016 SOUTHVIEW DR, KLAMATH FALLS, OR 87603.
The Real Property tax identification number is R674015

B GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2) PERFOAMANCE OF EACH OF GRANTOR'S AGREEMENTS AND
UNDER AGREEMENT, THE RELATED DOCUMENTS, AND THiS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN

Coraglience With Environmental Laws. Grantor represents end wairants to Lender that: {a) During the period of Grantor's ownership
of the Property, thers hes besn no use, generation, menufacture, treatmant, disposal, relsass or threstened reiease of any

that thers has been, except as previcusly disclossd to and acknowledged by Lender in writing, () any bresch or viclation of any
Enviconmental Laws, () any use, generstion, manufacture, storage, trestment. dispossl, relesse or threstened release of any
Hazardous Substance on, under, sbout or from the Property by any prior owners or occupants of the Property, or (i) any actual or
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the Propesty, whether by forsclosurs or otherwise.

Nulsanes, Waste. Grantor shall not csues, conduct or permit any nuisancs sor commit, permit, or sufier any stripping of or wasts on
or to the Property or eny portion of the Property. Without imiting the generality of the foregoing, Grantor will not remove, or grant to
Lander’ mm;:m sny tisber, mintesle of and gae), coal, cley, 008 gravel of fook

(]

Remowsl of improvernents. Grantor shall not demolish or remove sny improvements from the Resl Property without Lender's prior
written consent. As a condition to the removal of any improvements, Lender mey require Grantor to make arrangements satisfactory
to Lender to replace such improvements with improvements of at lssst equal value.

Lender's Right %o Bnter. Lender and Lender’s agents and representatives mey enter upon the Aeel Proparty at all ressonable times to
mwwammnmummhmdw.wmnm-mmd
Deed of Trust.

Camplience with Govermmental Recuirements. Grantor shall promptly comply with ol laws, ordinances, and regulstions, now or
hereafter in sffect, of sll governmentsl authorities applicable to the use or occupancy of the Property. Grantor may contest in good
mmmm,m,uwmmmmmmhmmmnw-

thosa acts set forth sbhove in this section, which from the character and use of the Property are necessary to protect and
preserve the Property.

Taxse and Liens. The following provisions relating to the taxes and lsns on tha Property are pan of this Deesd of Trust:
Payment. Grantor shall pay when dus (snd in sll eventa prior to delinquency) all taxes, speciel sssesements, {including
water and sewer), finss and impositions levisd againet or on sccount of the Property, and shell pay when due all clalme for work done
on of for services rendered of meterial furnished to the Property. shall maintsin the Property free of

any
Evidence of Payment. Gramtor shall upon demand furnish to Lender satisfactory evidence of psyment of the tanss or aesssaments and
shall suthorize the approprists governmentsl official to deliver to Lander at any time s written statement of the taxes and assseaments
againet the Property.
ay

Notios of Construction. Grantor shall notfy Lender at lsast fiftesn (18) days befors eny work ls commenoced, services
furnished, or any materisis are supplied to the Property, f any mechenic’s lien, materisimen's llen, or other lien could be asserted
sccount of the work, services, or materigls. Grantor will upon request of Lander fumish to Lender advance assurances satisfactory
Lender thet Grantor aan and will pay the cost of such improvements.

Property Damage insurance. The following provisions relating to inauring the Property are a part of this Deed of Tiust.

Maintenancs of insuramce. Grantor shell procure and maintsin policies of fire insuwrance with standard extended coverage
endorsements on a replacement basis for the full insurshie velus covering all improvements on the Real Property in an amount
suificient to avoid application of any coinsurance clauss, and with a standard mortgages clauss in favor of Lender, togethar with

sy reasonably requive. Policies shall be written in form, amounts, coverages and
a scceptable to Lender. Gr , upon request of
Lender, will deliver to Lender from time to tima the policies or certificstes of insurance In form satisfactory to Lender, including
stipuimsions that coverages will not be cancelled or diminished without st least ten (10) days prior written notice %o Lender. Each
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Indebtedness In good stending as required below, then Lender may do so. H sny action or proocseding is commenced
affect Lender’s interests in the Property, then Lender on Grantor's behalf may,
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This. Grantor warrants thet: (a) Grantor hoids good snd marketable title of record to the Property in fee simple, free and clear of
enoumby. or or
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Complience With Laws. &mwmmmhﬁwmy“&m.molmmmm&mw
laws, ordinances, snd regulations of governmental suthorities.

Survivel of Fromisss. All promisss, agreements, and statements Grantor hes made in this Desd of Trust shall survive the execusion
I::‘udolTnm.“humdmhmmumlahhﬂmwoﬁmuﬂudlﬁmumm'l

Indebtadness. The following provisions conceming Existing indebtadness are a part of this Deed of Trust:

Hxieting Lian. The Nen of this Deed of Trust ssowring the indebtedness may may be secondary and inferfor to an existing len. Grantor

axpressly covenants and agrees to pay, or sse to tha psyment of, the Existing indebtsdness and to prevent any default on such

ndebtedness, any defauit under the instruments evidencing such mwmmmmmmmm
amor shall

f

notmh:mywmwhhﬂnmﬂmm.ﬁdofmumm
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oll ressonable costs, sxpeness, sad attomeys' umwrm«mnmmmm

imposition of Taxss, Fess and Charges By Governmental Autherities. The following provisions relesing to govemmaental taxes, fess and
charges are » part of this Deed of Trust:

Current Tanss, Fess snd Cherges. Upon by Lander, Grantor shall exscuts such doouments in sddition to this Deed of Trust
and take whatever other action is wmnwmmw-hmmum Grantor shall
reimburse Lender for all taxes, as described below, together with sl expeness inourrad in recording, perfecting or continuing this Desd
of Trust, Mmmmnllnm.hu dooumentary stamps, and other charges for recording or registering this Deed of
Trust.

Tanes. The following shall constinne taxes 10 which this saction applies: (a) a specific tax upon this typs of Desd of Trust or upon
sl or any part of the indebtedness sscured by this Deed of Trust; (b) » specific tax on Grantor which Grantor s suthorized or
required to deduct from payments on tha indebtedness ssoured by this type of Deed of Trust; {(c) s tax on this typa of Desd of Trust
Mwmmummﬁhmum and (d) a specific tax on all or any portion of the indebtadness
of on payments of principal and intersst
sny tax to which this section applies is enacted subssquent to the date of this Desd of Trust, this svent shall
have the same sffect as an Event of Defsult, and Lender may exerciss any or all of ks availshie remedies for an Evemt of Default as
provided below uniess Grantor either (s} pays the tax befors ik becormes delinquent, or () contests tha tax es provided sbove in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporate sursty bond or other security satisfactory to Lender.

i
3’

Seourity Agreement. This instrument shall constinite s Seourity Agreement to ths extent say of the Property coastitutss fixsures, and
Lender shell have all of the rights of s secured party under the Uniform Commercial Code as amendad from time %0 time.

dlmnnﬂmhuudhmlmwlﬂrﬂummrdmdnhﬂap-qnph

f Grantor taila to do any of the things reterred 10 In the preceding paragraph, Lender may do so for and in the name
dGrmw“nGrmnm For such purposes, Grantor hersby irrevocsbly appoints Lender as Grantor's attorney-in-tact for
the pusrpose of meking, exacuting, delivering. filing, recarding, and doing all other things as may be necessary or desirable, in Lender's
sale opinion, ta sccompiish the maetters referred % In the preceding parsgraph.

interest in the Ranta and the Personal Proparty. Mvmlnmidlwhudulbopdﬂbyerm H permitted by
law.

Events of Default. &mﬂhhﬁumﬁbﬁoiTmnmotwmm (1) Grantor commits fraud or makes
Cndlm {ales

foreciosurs by the holder of another llen, or the use of funds or the dwelling for prohibited purposss.
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Asoslerate Indebtadness. Lender shall the right st its option without notice to Grantor to declare the entire Indebtednees
immaedistely due and payabile.
Fereciosure. With mdummmnmm.mrmummmnmwmmm.m

Rents, Mmuummwhmmmmmm'-mmmm
In furtherance of thia right, Lender may require any tenant or other user of the Property 1o maks payments of rent or use fess
to Lender. i the Rents are collectsd by Lander, thea Grantor krevocably designates as Grentor's fact 10 endorse

Netics of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the
time sfter which any private sale or other intended disposition of the Personal Property is to be made. Reasonabie notica shall mean

Sale of the Proparty. To the extent permittsd by applicable law, Grantor hersby waives any and all rights to have the Property
. In exarcising its rights and remedies, the Trustes or Lender shell be free 10 sall all or any part of the Property together or
separstely, in one sals or by separste sales. Lender shall be entitied to bid at any public ssle on all or any portion of the Property.

Attomeys’ Fess; Expaness. if Lander institutes any sult or action 10 snforcs sity of the terms of this Desd of Trust, Lender shall be
entitied to recover such sum as the court may adjudge reasonsbile ss attomeys’ fess st trisl and upon sny appeal. Whether or not sny
court action is involved, and 10 the axtent not prohibited by law, all ressonable sxpenses Lender incurs thet In Lander's opinion sre
necssasry st any time for the protection of its intereat or the enforoement of ks rights shall become a part of the indebtedness payable
on demand and shall bear interest at the Credit Agresment rate from the date of the expenditure untll repaid. Expanses coversd by
this parsgraph include, without Emitation, however subject to any limits under spplicable law, Lender's sttorneys’ fess and Lender's
lagal expenses, whether or not there ls a lawsult, Including attomeys” fess and sxpenses for benkruptoy procsedings (inciuding efforts
0 modify or vacats any automatic stay or injunction), appesls, snd any anticipsted post-udgment collection services, the cost of
ssarching recorda, obtalning title reports (including foreciosure reports), surveyors® reports, and appralssl fess, titls insurance, and fees
for the Truates, to the extent permitted by spplicsble law. Grantor sleo will pay any court coets, in addition 10 all other sums provided
by lew.

Rights of Trustes. Trustse shell have all of the rights and duties of Lender ae st forth in this section.
Powers and Obligetions of Trustes. The following provisions relating to the powsrs and obligations of Trustes are part of this Deed of
Trust:

i

Powers ¢! Trustse. in addition to alt powers of Trustee arising se a matter of law, Trustes shall havs the power to taks the following
sctions with respect to the Property upon the written request of Lender snd Grantor: (a} join in preparing end fling & map or plst of
the Real Property, including the dedication of strests or other rights to the public; (bl join In granting any esssment or cresting any
restriction on the Real Property: snd (c) join In any subordination or other agresment affecting this Deed of Trust or the interest of
Lender under this Dead of Truat.

Obligations 10 Netify. Trustee shall not be obiigated to notily any other party of a pending sals under any other trust deed or lien, or of
any action or procssding in which Grantor, Lender, or Trustes shall be s party, usless the action or procssding ia brought by Trustes.

i
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AMisoslianseus Provisions. The following misceliansous provisions are a part of this Deed of Trust:

Amendments. What ls wriiten in this Deed of Trust and in the Related Documents is Grantor's entire agreement with Lender
conceming the matters covered by this Deed of Trust. To ba effective, any change or smandment to this Desd of Trust must be in
writing and must be signed by whosver will be bound or obligated by the chenge or amendment.

Captisn Headings. Caption headings in this Deed of Trust are for convenience purposes only and ars not to be used to Interpret or
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define the provisions of this Deed of Trust,

Marger. Th-nMhmwdh“ummwﬂMdTmmmoﬂUMumhm
Mnmh“huhhhﬂol“hm“mwﬂnnhwﬂmmdw.

Governing Lew. mmumnumuuwammwnmumuumu
mmmumu—mmwmhumum.

Clnlo:'dv-l-. lmu.mmWwW%mnmmthhmﬂmWﬂm
State of Oregon,

Joint and Seversl Lishiltty. MMd&mmuﬁMotTthmmmNdMQ&m
shall mean sach and svery Grantor. Mmmm&mm“htmhdoﬂmﬁmnﬂmdoimm
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have to get Lender’s conesnt again ¥ the situation heppens sgain. Grantor further
mamdmumMmmmmﬂumumnuwd&m'oﬂmnm Grantor
wailves pressntment, demand for payment, protest, and notice of dishonar. '-'

Severshillty. lueunihduhnmmdﬂbﬂoﬂmﬂtllnﬂmqmwhmmuﬁwwﬂ

not
that tha rest of this Deed of Truet will not be valld or enforced. Therefore, a court will enforce the rest of the provisions of this
even i of this Dead of Trust may be found to be invaild or unenforcashle.
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Mhhhﬂnmmdhnbhh-nﬂdhpuﬂu.ﬂnim-dum. it ownership of the Property becomes
Wh-mmm&m.m,mmm&m,mmmmmmmm-mnm
mmmwwwdmmu-mmmmmwmmmamma
Trust or lability under the indebtedness.

Time ls of the Essence. Timae is of the essence in the performancs of this Deed of Truss.
wu-m.umuun—udmwmumnmmwhmmmumw
by any party against any other party.
Waiver of Homoestsed Exsmption. mmmmm-umwumdmmmummmhmdm
State of Oregon as to all indebtedness ssoured by this Deed of Trust.
Definttions. The following worde shell have the following meenings when used in this Deed of Truet:
w.mmwmmmummnm-mm.
Borrewer. The word "Borrower™ means RONALD L METCALF and AMY P METCALF, end sl other persons and sntities signing the
Cradit Agresment.
Cradit The words “Credit Agresment” mesn the credit agreement dasted May 20, 2004, with oredit Bmit of
010.0&.00mm~m.mmuma«.mmd.mmd.md,m
of, and substitutions for the pramissory nots or agresment. The maturity date of the debt or debts sscured by this Deed of Trust is
December 18, 2048.
Desd of Trust. Th-wonl-'MdTm'mﬂthCnﬁhmum&m.m.udTm“m
mm-mmmmmmummmmm.
Environmentel Laws. mm'mm'mmmum.mmudmmmm
mnnmumm«mmmmmuwmm,
-uuuynunluo.u-muu.tc.muonnuq.('cmm.mwmmm
Act of 1986, Pub. L. No. 89-488 {"SARA"), the Hazerdous Materisis Traneportation Act, 49 U.8.C. Ssction 1801, et
ummmmmuus.c.mmi.qu.uw-wmummm
regulations adopted pursuant thersto or intendad to protect human heaith or the snvironment.
Svent of Defanit. The words “Event of Defsult" maan any of the events of default set forth In this Deed of Trust in the events of
defsult ssotion of this Deed of Trust.
Exioting indobtedness. mmwm-mmMWhmmu—-mdm
Deed of Trust.
Grantor. The word “Grantor™ mesns RONALD L METCALF and AMY P METCALF.

{
2
i

Ei

inciuding crude oll and sny fraction thersof and asbestos.

improvements. mm'm'mummmmmmmmm-Mm
hﬂﬁhm.!ummmwmmﬂmmﬂnmm.

Lender. The word “Lender® meens Steriing Savings Bank, its successors and assigns. The words “successors or aseigne™ maan any
person of company thet acquirss any interest in the Credit Agrsement.

Personal Proparty. mmwwmummmmmawwmmu
mmwm,mmummﬂMmhmmmmumuu.m
mu.uma.-ua-mu.mammmmmmummmm
Kmitation all insurance procesds and refunds of premiume) from any sals of other diapasition of the Property.

Property. The word “Property™ means collectively the Real Property and the Personal Property.

Real Property. The worda "Resl Property” mesn the real property, interests and rights, as further described in this Deed of Trust.

Instruments, sgreements and documents, whether now or herealter snacuted in connection with the indebtedness.
Rents. The word “Rents” means all presant and future rents, revenues, incoms, issuss, royaities, profits, and other benefits derived
from the Property.

Trestee. The word “Trustes® mesas AMERICAN TITLE, whoss address ls 380 E 10TH 8T SUITE 101, EUGENE, OR 97401 and any
substituts or sucoBSsOr trustess.
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mmwmmmmmmwﬂumwm AND EACH GRANTOR AGREES TO

M%L

OFFIQMI- BEM. /
HEIDI C MORSHR g
NOTARY PUBLIC-OREGON J
COMMISSION NO. 373510 ¥

mwmumm,umwmmMWML HTCAU-‘MPKTCAL! 'omknownmb-m
MWMMTNHUMMMMMINV

Notery Public In and for the State of

REQUEST FOR FULL RECONVEYANCE
{To bé'used anly when obligations have been peid in ful}
To: , Trustes

VASES PRD Lomiay, Vor 55100000 Capt. Muwiony Aowstal Bvhtame. ine. 0006, J0BN. A8 Agtey fomved. O CEMRNIT T -ue




