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: (With Future Advance Clause)

 DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is April 29,2004 ........ccoerne

andtheparﬂes.thek:ddxwunndnxldmﬂﬂmﬂonmmbm.lfrequmd,mufouows:

GRANTOR: u .
GLORIA F VOLPE Unmgirriey -

Hcheckd.refummemchedAddmdumhmmmmdhuem.foradﬂﬂondGmm.Mdgnmmm
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. Fmgwdandvdnaﬂemnﬂduaﬂm,tberecdptmdmﬂidmcyofwﬂchuackmwledged.mﬂm

" secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably

grams.conveysandseﬂsmestee.lnuustformebeneﬁtofLender.wlthpowuofsale.thefolhwlngduu-lbed
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated
herein by reference.

........................................................ , KLAMATHFALLS . ........cccceconernnenr, Oregon 27603
(Address) (City) (ZIP Code)

Together with all rights, mmem.apwnmnm.mydﬂu.mlwnlﬂghn.oﬂandpsﬂghu.aﬂmmdm
rights, ditches, and water stock and all existing and improvements, structures, fixtures, and replacements that may
now.oratanyﬂmeinthefutnre,bepartoftherealesmedesu-lbedabove(allrefermdtoas“Pmpeny“).

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) W (page 1 of 8}
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any cne time shall
not exceed $ROAN0N0.......cooviviniriiniiiinieieen This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissary note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
secured and you should include the final maturity date of such debi(s).)

dwelling that is created by this Security Instrument does
mlnpanmphAofﬂﬂsSecdon). v (ot ot

5. DEED OF TRUST COVENANTS. Grantor that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Grantor breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit imit. By not exercising either remedy on Grantor's breach, Lender
does not waive Lender's right to later consider the event a breach if it happens again.

Payments. Grantor that all under the Secured Debt will be pald when due and in accordance with the
terms of the Secured btandthlsm?nsu’ummt.

Prior Security Interests, With regard to any other , deed of trust, security agreement or other lien document that
created a prior mmm%mmmy.cmwwmhaﬂmymmwhmdueaﬁm
perform or comply all covenants. Grantor also agrees not to allow any modification or extension of, nor to

any future advances under any note or agreement secured by the lien document without Lender’s prior written .

Claims Against Title. Grantor will all taxes, assessments, Hens, encumbrances, lease pa ,» ground rents,
utilities, and other charges relating to whendue.LMermayrequlmGnntortopqu:uLmder

all notices that such amounts are due and rwdpnevumdngcmmwm.cmmﬂdefmdﬂﬂeto
Property any claims that would impair the len of this Security . Grantor agrees to assign to Lender, as
m Lender, rights, claims or defenses Grantor may have against parties who supply labor or materials to
orimpmethemxmperly.

Fe

Property Condition, Alterations and :In;ﬁeetion. Grantor will keep the in good condition and make all repairs

that are reasonably necessary. Grantor not commit or allow any waste, . or deterioration of the Property.

Grantor that the nature of the and use will not change without Lender's prior written

consent. Grantor will not anych.n:llfe anyﬂceme.reshicﬂvecuvemntorusunentwlthmlmdet'spﬂorwﬂm

moommt.Gmntortherwﬂl Lender of all demands, proceedings, claims, and actions against Grantor, and of any
to perty.

X T
- 1994 Bankers Systerms, Inc., St. Cloud, MN Form USBOCP-OT-OR 9/3/2001
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Additional Documents. Grantor will
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CmmuBmwuenslsBMﬁudmmmdmhmpmsmﬂmhmmcﬂthhtheSeamdMM
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Payments.AnyConmmeerowumany&mmdDeMththmomendhomeeqﬂtyphnhﬂsmmkeapaym

when due.

home equity plan.
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10.

1.

P action or inaction by the occurs Idvuﬂaﬁecsthe!’rqmtyoerdu' rights

mrct)&erty 'I‘hi.si:f:ludu.bulbnnotﬂmlted to‘.nthefolbwing:( Grantor tomliminrequhedlnnmnoesonthe
()] transfers the 3 comrmits monmdmmM*mmﬁihmmmm

mm&nﬁemm affects Lender's security; (d) Grantor to taxes

ExecutiveOfﬁeers.AnmemwuBneucuﬁwoﬁcuoflmdummaﬁlhﬁeanduu:hBonwubemhdebﬁedm
lmdumamﬁulﬁuhmwmmﬁmmemmpmmduﬁufedudhmadmhﬂom.

%DIESMF&MMMWMM&MUWE& A law if Grantor is
: ammnu'ﬂwided
lndeflullltﬂnsomelnsunces.fedanlmdmtehwwﬂl uire Lender to provide Grantor noﬂceg‘theﬂghttocure.
or other notices and may establish time schedules for actions.

At of the Lender, all or any of the fees and charges, accrued interest and gshllhcome
due and ,, after notice law, the
lmmeﬂ%swﬂeynﬂe to.simllml : by upon occurrence of a or amytime

H
i
i

the
If there

;
!
|
;%
!
;E;E
i

in any deed of conveyance shall be prima .
The Lender of any sum in payment or lyment on the Secured Debt afier the balance is due or is
o e ey i U Bl o S PRt
cure . on s s ve
htumﬁﬁuﬂmwemadefn%lfnhma;z.
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION .
any covenant in this Security Instrument, Gmwmpymumlmmgwfum;mchmor

E
i
g
;
i
i

protecting its security interest in the expenses » but are not limited » fees incurred for inspecting

\ and Lender's security interest. These are payable on demand and
will bear interest from the date of pa paldlnfuﬂatﬂnhlgheumeofinterm“mﬂdedhthem
of the Secured agrees all costs and expenses incurred Lenderlnmﬂecﬂng.enfm'agorproteding
}.ender'srlghsaﬂd e T&Mummmmumyw.bmumtuml to, attorneys
to the reasonable a ' LenderhmmtocoﬂectﬁeSecnmdDebtasmgmym't

A previous! dimmmowledgedm to Lender, no Hazardous Substance is or will be located
. as no or )
A Property. This restriction not apply to small quantities of Hazardous Substances

recm‘tlobe for the normal use mlhtenanceofthel’mper%.w
B. Except as ly and ledgedlnwrldngtol.endar.GnMandevuytemm been, are, and

in full Mﬂlany?llahlelinv!ronmmhlhw.
C.Grantorslnllluunmii.u,:;w‘Ilme Lender arehueorthrutenedmhseofaﬂlmdeuhshnoeomon.undu
or about the or there aﬂohﬂmofmyEnvhmmﬂhmﬁwy.hmchmm.

Grantor shall take remedial action in accordance with any .
D. Grantor shall Lender in as soon as Grantor has reason to believe there is
ey Lo S e i e ey g
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ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of

debtmaesso to Grantor's interest in the to secure payment of the Debt and
Grantor does not agree to pwmbleonmeSemedDebt.lf hmma%bum
Lender or against

Lendudermmr.Gnmagreestowdvemyﬂ%t:ntmyprevmt any action
Gmntororany%lndelﬂdundeﬂheolﬂpﬂm. rights may include, but are not to, any anti-deficlency or
one-action laws, dutiles and benefits this Security Instrument shall bind and benefit the successors and assigns of
Grantor and Lender.

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and integrated. This Security
lnsu'umentmaymtbeamendedormodiﬂedbymllagganent. section in this fllllylnsu'ument.alm:lnmms.or
any agreement related to the Secured Debt that conflicts with law will not be , unless that law expressly

or lledlygrmlmmewﬂlﬂons written agreement. If section of this Security Instrument cannot be enforced
lccmlnglo terms, that section besevm'edandwiﬂn:tnyaﬂ‘edtheenfwmbﬂnyofmemmlMerofMSemﬂ:)yr

NOTICE. Unless otherwise required by law, any notice shall be delivering it or it by first class mail
mmeapptoprmepmy'sadd:usonbgagelothh hm bzddreu o in
Notice to one grantor will be deemed to be notice to all grantors.

WAIVEtI;SdleExceptto.theextentprohibitedbylaw.Gnntorwalveuallapprdmentmdhommdempdonrlghts

LINE OFCREDIT.IheSeuuedDebtmduduamdvmlheofuedn.Mthoughthe&cmedDeMmybereduwdma
zero balance, this Security Instrument will remain in effect until released.

APPLICABLELAW.ThlsSecurltyM'nmemhgurmd the laws as to in the Secured Delt, to the
extent required by the laws of the jurisdiction where is located, appumblefedmﬂlamandrwm.

RIDERS. The covenants and ofeachoftherlduscheckedbelownrelncorponwdlnmmdsupphmentmd
amendlhetamsofﬂﬂssmm.
[Check all applicable boxes]

ADDITIONAL TERMS.

SIGNATURES:Bya:gngbebw,Gnnmrlgmutothetumnndwvemtsmhinedlnthls&cumymentmdmmy

attachments. Grantor

(Signetire) ) ORIA F VOLPE

acknowledgureceiptofawpyofthkSeuuﬂyhmmonthedatemtedmpagel.
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ACKNOWLEDGMENT:
STATEOF ........>%. Mot ... :

(ndtvidl) This instrument was acknowledged before me this
by GLORIA F VOLPE

Mycomnﬂg:i:nexplru: g

REQUEST FOR RECONVEYANCE
(Not to be comploted wntil paid tn full)
TO TRUSTEE:

TbeundemlgnedistheholderofthemteornotusecuredbythisDeedof

nunwmudenmedhgryebu;kmdmof ""m"“””"i‘ﬁi. held under
' ' , » estate now

Tmsttothepersonorpersomlegnllyenﬂtledmtheteto. vy by you

2 (page 8 of 6)
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EXHIBIT “A"

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE OF OREGON, COUNTY OF
KLAMATH, WITH A STREET LOCATION ADDRESS OF 5650 LIBERTY AVE;
KLAMATH FALLS, OR 97603-9012 CURRENTLY OWNED BY GLORIA ¥ VOLPE AND
CRAIG S. VOLPE HAVING A TAX IDENTIFICATION NUMBER OF OORS575274 AND
FURTHER DESCRIBED AS AMERICANA TRACT 1096 BLOCK 3 IOT 15 .

O0R575274

5650 LIBERTY AVE; KLAMATH FALLS, OR 97603-9012
20041051455410

13836238/0or

Thot-dmwmumwmmmmanﬂfTﬂlmﬁthmwAanrmrl:.lnd
the FACT Masier Loan Policy.




