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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 1, 2004, is made and executed between Lenton R. Meiryman, whose
address Is 468 Sterling Point Ct., Medford, OR 97504 (referred to below as "Grantor”) and South Valley Bank &
Trust, whose address is P O Box 5210, Klamath Falls, OR 97601 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing sscurity Interest In, and
conveys to Lender all of Grantor's right, title, and Interest In and to the Rents from the foliowing described
Property located In Kiamath County, State of Oregon:

See attached exhibit "A" and by this refersnce incorporated hersin

The Property or Its address is commonly known as 6940 S. 6th St., Klamath Falis, OR 97603. The Property tax
identification number Is 390-001DC-02000-000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON

PAYMENT AND PERFORMANCE. Wummhﬂmumww.ewumbuuud
mmwumummm.mummudemmmum Unigss and untl
Lmdormebulh#tboolwthMumwuodbmwnobnguﬂnnbmmmumambrmmhh
mmmdwmmmummwuum.memdmmbwnmm

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warmants that:

Ownership. emnmbmnmmmmdum,m.|mmmrm.uudamwuwnm
accepted by Lender in writing.

Right to Assign. ammuumpmumnmbmmummbwmmqmnmubm.
No Prior Assignment. Gwmmmmamhnmbbwmmw.wm“hm.
No Further Tranefer. waruld.mm.ammddearUmhuMMuMh

Notice 10 Tenants. mmmmnmmumammmumdﬂmwmamumnu
paid directly 1o Lander or Lender's agent.

Enter the Property. mmmmmdehmw.mwmmwm«me
mﬂ:lotm.uldthenm;Mm“mmdbﬂwoﬂmmyhhmdhm,mm
Mnmbmbmmhdhmwmmwmmm«mamM
from the Property.

Maintain the Property. mmmmhmnmumwmmmhmbmwmwmd
alouvbudnlormlwou.MmmwddmmwmdMMthmww
conﬂbn.m&obmum.mmmm.mhwmmmmmmmmwLondoronho
Property.

Compliance with Laws. Luuwdouwmdﬂuummm%hhudh%d&wuﬂubodmm
m,m,mmmaumwmmnm.

Lease the Property. uwmm«mnm«wmdhﬁmhmmwmwmswhmuLendor
may deem appropriate.

Empioy Agents. wwmmmWUmummmm.thamuhGWsm.b
mwmmhpm.mmhmmmdm.

Other Acts. Laﬂwmydodllwhoﬂnrwwmmwnhﬁmﬂyummmmwmmwm
m.ddyhmophoowMdemmdtohnwddhmdeunbrbrhpumwm.

No Requirement to Act. Landorﬂnlnmbonwhdbdowdhmmwm.mﬂnhotmmmmm”
amdhmmuvmmmmmbmwmmm«m

encumbrances and other claims, at any
the Property. Al such expenditures incurred or
dmhcmadorpuldbywtdwbhd-bdnpaymbyamu. Muﬁmwlbooumaputdhimmnm
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option, wil (A) be payable on demand; (B) umnwmdwmmummmummwm
payments to become due during either (1) the term of any appiicable ineurance policy; or (2) the remaining term of the Note; or (C) be treated as a
balloon payment which will be due and payable at the Nots's maturity. The Assignment also will secure payment of thess amounts. Such right shall be
in addition to all other rights and remedies o which Lender may be entitied upon Defaut.

DEFAULT. &mahmnummwmmmmemammum
Psyment Default. Grantor falls to make any payment when due under the Indebtedness.

Default on Other Payments. dedammrwlhhmmwmmwwmhwmhm«muw
olhcrpnymuﬂmybprmhdorbmmdmyhu

Faise Statements. wm.m«mm«mbmwamamamwmu
muhwmhmanﬂeﬂuhwmmwnrmaathmm«m«mm

Defective Coliateraiization. mmuwdhmMMmbbohummMMMundw
wmnm.mwmmmmmhn)uwmmhmym.

Death or inscivency. Thodoa!hdembr.hmwdew.mmdamhwmdemm,w
mmnhthMm.mwdmmuhmdwmmemam

forfelture mnemmmmmaum«mmmmmmm«.m
zubrn«ndbrumm\g.hmmmbyw.hlhado&erduuubﬂuanndoqﬂomubaﬂhr

Property Damage or Loss. mmhmmamw.mmmwmm.um.

Events Affecting Guarantor. wdhmmwmmbwm.m.w.ummdm
dlholndobh&mormygm.m.m.ummmduumm«mamumw
of, or liablity under, any Guaranty of the indebtedness. hhmdnm.m.dhowm.my.unﬂulmtbomn.punﬂﬂn

mnmmmwmmmnmmmmbm.and.hmoo.m
any Event of Defauit.

demanding cure of such defauit (1) cures the default within fifleen (15) days; or (2) lhmmﬁmmﬂmﬂﬂwl(w)dlyl.mmy

initiaiee steps which Lender desms in Lendar's sole discretion 10 be sufficient 10 cure the default

reasonabie and necaessary steps sufficient 1o produce compiiance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Umhmmdwaﬂdmwnmmm.mmmu&owma
mdwmmmm.hMbwmmummwm

Acosierats Indebiscness. mmmumubmmmbambmnmmmmmmu

and payabie, inciuding any prepayment penally which Grantor would be required to pay.
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Appoint Recelver. LendarlhnlMNMbMQMWmeddawmdhm.wumb
pmbctnndmhM.bWhPmﬂyMWuﬂ.MbWhmmmmmmw
proceeds, over and above the cost of the receivership, against the indeblsdness. The recelver may serve without bond If permitted by law.

nmmwmwmammmmmdummumwn
substantial amount. Empioyment by Lender shall not disquaiify a peraon from serving as a receiver.

Other Remaediss. Lender shall have all other rights and remedies provided In this Assignment or the Note or by law.

Election of Remeciies. mwmnmwmmmmmndwwm.mmmbm
mwuommmbmmwwdawmmmmmmumbmmmmm
right to declare a default and exsicise s remedies.
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expenses for bankrupioy procsedings (including efforts to modify or vacate any automatio
pout-]udmnnteolhclmm.hmdMM,MﬂmeMmmﬂ.m‘mm

dlwfou.mmmw.#Mthm.bhmwwww. Grantor also will pay any court costs, In addition
to sume A

MISCELLANEOUS PROVISIONS. The following misosiianecus provisions are a part of this Assignment:

Governing Law. This Assignment will be governed by, construed and enforosd In accordance with federal law and the lews of the Siats
of Oregon. This Assignment has besn accapted by Lender In the State of Oregon.

Merger. Thuolhnlummwdﬂnhuutwmamdwummmwdhwmdmnﬂnmmwm
heid by or for the benefit of Lender in any capacity, without the written consent of Lender.

Interpretation. (1) mummMBMMmmwGw.Mdlmmhlthulmrmrnhlnshgmnhnlbo
doumdbtnvoboenmcdhlmpluulmm.cammmwubnaom (2) 1 more than one person signs this Assignment as
"Grantor,” the obligations of each Granor are joint and several. This meana that ¥ Lender brings a lawsult, Lender may sue any one or more of the
QGraniors. Hmwemmr\othummLuﬂtnocdnammmwmmmodmtbehmdhmy
lawsul. (3) manmamhmmmthw.Mmemm

-}




ASSIGNMENT OF RENTS
(Continued) 34990 Pages

Time is of the Eseence. Mbdhmhhmdﬂm

WAIVER OF HOMESTEAD EXEMPTION. mwmmmumwmanmmmammm
mubdmmwum

mmmuun.mmmwmmnm.uhwmm. Words and terms not otherwise defined In this
mmmmmmmnmmhhmwm

Assignment. 'l'homm'WmﬂAS&GNMEHTOFRENT&uMAB&GNMB&TOFRENTBWNMamm
mnmmmummmmnumwwmmmnm

m.ThoWd'BonWmLmH.Mmyrmn.
mmmanwmmhumhumm'M.

Event of Default. WM'EMdMurmuwdhmdmwbmhMMMhhmmdﬂ
Assignment.

Grantor. mm‘emnor'mnwmn.Mmym.

w.mmnwmhmmm.m.m.ammmbm.m without
limitation a guaranty of all or part of the Nots. o

and amounts expended or advanced Lmdorbdhchamomobwumormm Lender 10 enforce Grantor's
wﬂ-mummmMmMMumnumm >
Lm.mm'mau-ms«mvmymnmhummm

Note. The word "Note" means the promissory note dated June 1, 2004, In the original principal amount of $100,000.00 from
amubuw.mmmuma.md.md.md.mu.wmum
promissory nole or agreement.
‘l:.np.rly.Thomd'Pmporly'mddemmmmmhwbdhﬁmnyumhh'mmd

Related Doouments. mmmm'm:mmm.mmmwm
w.mmw,m.m securlly deeds, oollateral morigages, other instruments,
mmWMMammmhmmhlm.

Rents. mm'm'mddemmmmmm,mmmnmmmwnummmm.
mmwmmm.um.mm.m.mmmm.mumm,mm.
pmllblndpmeudsfmmﬂanpony.moﬂwmﬁmdmmabboMMunthmykmmmm
mmMuw.mqmmmmbmmmmbmmmwwm
thereunder.

nfurmmomumvmnmmmzmmormmm. THIS DOCUMENT IS EXECUTED ON
JUNE 1, 2004.
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EXHIBIT “A” 34992
LEGAL DESCRIPTION

A tract of land situated in the SW1/4 SE1/4, Section 1, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at an iron pin on the Northerly right of way line of Hilyard Avenue. 30 feet Northerly at right
angles from the center line of Hilyard Avenue said point being North 0° 04’ West a distance of 30 feet
and North 89° 56° East a distance of 30 feet and North 89° 56’ East a distance of 774.1 feet from the
iron axle which marks the % corner common to Sections 1 and 12, Township 39 South, Range 9 East of
the Willamette Meridian and thence continuing North 89° 56’ East along the North line of Hilyard
Avenue 220 feet to the True Point of Beginning; thence continuing North 89° 56’ East along the
Northerly line of Hilyard Avenue 290.4 feet to the Southerly right of way line of the Dalles - California
Highway; thence North 46° 09° West along the Southerly right of way line of said Highway 246.67 feet;
thence South 43° 51° West 115 feet to an iron pin; thence North 81° 14’ West 33.34 feet to an iron pin;
thence South 0° 04’ East 93.37 feet to the true point of beginning.

EXCEPTING THEREFROM that portion thereof conveyed to the State of Oregon, by and through its
State Highway Commission, by Deed recorded June 13, 1972 in Volume M72, page 6286, Microfilm
Records of Klamath County, Oregon.

Tax Account No: 3909-001DC-02000-000 Key No: 510478




