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DEFINITIONS

Wadsuwdhmﬂﬁplcswﬁmofﬁhdowmtmdeﬁmdbehwmﬂoﬁuwmdsmdeﬂnedmsm
3,11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated MAY 25,2004 .
together with all Riders to this documeat.

(B) "Borrower" is

ARNOLD MIGLIACCIO (UNMARRIED)

Borrower is the trustor under this Security Instrument.
(C) "Lender™ is U.S. BANK N.A.

Lenderisa NATIONAL ASSOCIATION
arganized and existing under the laws of THE UNITED STATES OF AMERICA

OREGON-Single Family-Fannie Mae/Freddie Mao UNIFORM INSTRUMENT WITH MERS Form 3038 1/01
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Lender's addressis 4801 FREDERICA STREET, OWENSBORO, KY 42301

(D) "Trustee" is DAVID A. KUBAT,
4262 GREMONT AVENUE NORTH, SEATTLE, WA 98103 .
m)"MERS"hMomageEhcumicReymaﬁmSymm.hnMERShaupmmcmpuaﬁ)nMEw&lg
wldymamnﬂmmemdaandlmdu'smmduﬁmMEkSkﬂuWynd&thh
Secmﬁyhs&ummMERSismgmhedmdadsﬁngmdaﬂwhmofDdawm.mdhasmaddreumd
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(F) "Note" means the promissory note signed by Barrower and dated MAY 25,2004
The Note states that Borrower owes Lender NINETY THOUSAND

Dollars
(US.$ 90,000.00 ) plus interest. Barrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 1,2034 .
(G)"hopﬁy"mmshemopatyhﬁhdescﬁbedbdowmhﬂwhmding“ﬁmsfuofkighmmme
Property.”
(H)"Lm“nmﬂwdebtwmnwdbymeNow,phummmymepaymmchmgamdhwchma
due under the Note, and all sums due under this Security Instrument, plus interest.
a)"Rﬂeu“meamauRﬂmmﬂﬁsSwmityhmnmthmmwdbmewmmfonowmg
Riders are to be executed by Borrower [check box as applicable]:

Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

U)"Appﬂmbhhw"mmsmmmmngappﬁcabbfedaamemdbcﬂmmws.mguhﬁms.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
(K)"CmnmtyAmchﬂonDnu,Feu,aMAmmﬁ"mwuaﬂMfees.mandoﬂm
dmgesmumimpowdemmwamﬂnPropmybyawndommmmmodaﬁon.homwwm
association or similar organization.
@)"wmma“nmmymdaofﬁnﬂs.mmmammﬁmmigimmdbychwh
draﬂ.mshnilupapahmmmehkhhhﬁﬁﬂedﬂmughmdemmictumMmlepbmhhﬁummn
mmm,mmmaﬁcmpemummda,hmaumw&mimnﬁnmdﬂhsﬁmﬁonmdebﬂaaedﬂm
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3.
N"Mmm“mmymmm,muawddmw.mmmw
myﬁﬁdm(oﬂnﬂmhnmweprmwdspddmdaﬁemaagesdosuibethwﬁmS)fm(i)
dmmgem,mdesm;ctionof,mel’ropaty;(ii)condannaﬁonorodmmkingofallmmypaﬂofﬂwhopaty;
(iii)conveymceinlieuofeondemnation;or(iv)misrepresenmﬁonsof.oronﬁmionsmm.lhevnheandkx
condition of the Property.
(0)"Mortgagelnsunnce"meansinmmewoweﬁnngdaagninstﬂwnonpaymmtof.orddmhon.me
Loan,
(P)"Pahdkhmmt“mmsﬁemguhiyxhedubdamummwfm(i)pimipdmdmmmdam
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" means the Real Estate Settiement Proceduree Act (12 U.S.C. Section 2601 et seq.) and its
implemenﬁngtegulaﬁon.kegtﬂaﬁonx(24C.F.R.Pm13500),uﬂ1eymightbeammdedfmmﬁnwmﬁmc.
mmyaddiﬁonﬂmmbgiﬂaﬁmmmguhﬁmﬁﬂgmthemmbbanm.mmmm
Searitymsmmn'RBSPA'reﬁmmanmmﬂmanmdmicﬁmsthnpmedmmgmdma
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
(R)"Slewsorhlnterestoﬂlorrm"memmanypmtyﬂmlmmkmﬁﬂemﬁe?mpmy.wheﬂuornot
ﬂmtpmtylmmmedBmmwa'sobﬁgaﬁmumduﬂwNowmd/mmisSeanﬂymmmmL

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s

successors and assigns) and the successors and assigns of MERS. This Security Instrument secures

mLmda:(i)ﬂwrepaymmtofmeLom.mdaﬂrmwals.exmmimsmdmodiﬁmﬁms

of the Note; and (i) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower imrevocably grants and conveys to

mme,inmmwimpowerofsale.ﬂwfoﬂowhmdesaﬂ)edpmpmylocatedinthe

PUBLIC RECORDS of KLAMATH COUNTY :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 3 IN BLOCK 2 OF PINE GROVE PONDEROSA, ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK

OF KLAMATH COUNTY, OREGON.

which currently has the address of

3706 PINE TREE DRIVE [Street]
KLAMATE FALLS [City], Oregon 97603 {Zip Code}
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall also
beeovaedbythisSemrilyIrmmmt.Alloftlwfmegoingisreferredtoinﬂ\isSeunityInsuumemasﬂw
"Property.” Borrower understands and agrees that MERS hokds only legal title to the interests granted by
BouowaindﬂsSecmityInmmmeuLifnecemybcomplywiﬂhwmam.ms(mnomineefor
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

w2l
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
meﬂghtmmtmdmveymehoputymdmmmtmmbG&Mfmthof
mmmmmmmgmﬂymmmmmmmddmmdmds,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.hymenthrhdpaLhta'eu,FauowItuns,Pnpuynthhrgu.mdhteChnrgu.
Bmowashanpaywhmduemeprmdpalof,mdhmmmme&btwidemedbymeNowmdmy
prepaynmtdmguuﬂh&chmgu&wmdudwNom.BmwashaﬂahopaymMsfaEmewms
mtmma.wmmmNmmmmmmmummus.
cmrmcy.I-Iowever.ifmycheckmoﬂ:uhsmmmtroceivedbylmduaspaymmtunde:ﬁeNommthis
Seunityhmumthmmwdmlmdummaid.LmdumayreqﬁreMmyaaﬂmbmwﬁpaymwm
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
wovidedmymnhcheckisdmmupmmhmﬁnnhnwm&pommmmdbyafedaﬂagmcy.
instrumentality, or eatity; or (d) Electronic Funds Transfer.

PaymmmmdeunedmdvedbylmdawbmrweiveduﬂwlmaﬁondedgnﬁedinmeNowmu
mmmumuwwmmmﬂmmmmﬁwmﬁmmsm 15.
Imdamymmypaymmtmpmﬁﬂpaymtﬁmepaymmtmpuﬁﬂpaymummmtmm
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan curreat,
ﬁandmdmyﬂghmhmndummeimﬂghmmrdmemhpaymapmﬁﬂmymmum
mefutm'e.butlmdetisnotobligaﬁedtoapplymchpaymemsatﬂwtimesuchpaynmmareawepted.lfeach
PabdkPaymmthapplbdmofimed&wdam,ﬂmlmdanwdanmmmmappﬁed
ﬁmds.LendermayhoklmwhmmppliedﬁmdsunﬁlBonowamakeapaymmtmhrhgmeLoancmrenLIf
Borrower does not do so within a reasonable period of time, Lender shall cither apply such funds or return
MmBmowu.Hnaappﬁedwﬁa.smhﬁmdswmbeappﬁedmmemmdMgpﬁncipﬂbdmwmdu
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
fuuneagathmdushaﬂrdieveBmwaﬁmnmﬁngpaymm&wmduﬂwNommdmisSwnﬂy
Instrument or performing the covenants and agreements secured by this Security Instrument.

Z.AppliutimofPaynmhorProeeed&ExceptmodmwisedewibedmmisSecﬁonz.anpaymenm
aeceptedmdappﬁedbylmdushaﬂbeappﬁedinﬂmfolhwingaderofpﬂoﬂty: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
thaiodkPaynmth&cmdahwhkhhbemmedu&Anyremﬁnhgmommmaubcappﬁedﬁmm
Mchmges,secmdmayoﬂmmmmmwmdamhsmmmmmnmdmmwmﬂwpmdpﬂ
balance of the Note.

HLmdumdvuapaymmt&omBonowafmadelmquthaiodicPaymmtwhichhmmdesa
sufﬁcientmmtwpaymyhtechargeduc.ﬂ:epaymtmaybeqpﬁedmmedquumtpaymentandme
Mchmgc.ﬁmemmommbdbhynmthoumﬁng.lmdamyapplymypaymtmcdvedﬁm
BmowumdwrepaymntofﬁePaiodkPaymmﬂf.mﬂmmemmanewhpaymtmbepddm
full. To the extent that any excess exists after the payment is applied to the full payment of onc or more
PaiodicPaymmts,smhexcessmaybeappliedmanylatechargesdue.Vohmnrypwpaymmtsshallbe
appliedﬁrstmanyprepaymeutcbargesandmmasdescribedintthote.

Anyapﬂbaﬁonofpaymmm.hsmmmowds,mhﬁxcﬂamwshooeedsmmmﬂdnemduﬂw
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
meNote.lmﬁlﬂleNotcispaidinfull.am(ﬂw"Fm\ds")mptovidefupaymmtofammmtsduefm: (a)
taxes and assessments and other items which can attain priority over this Security Instrumeat as a lien or
encumbtanoeonmePropmy;(b)hueholdpaymtsotgmundrmﬁonﬂne?mpeny,ifany;(c)puniums
formymdaﬂhmnanoerequiredhyl.mdetundetSectionS:md(d)MortgageInmnmwepreminms.ifany.
umympayabhbyBonowamLmdamﬁmofmcpaynmtometgagemmmhmm
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
ﬁmedming&enmofﬂw[m,l.endamquuhethmnmmhyAswdaﬁmDues,Fws.md
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Amu.ﬁmy.beemwedbym.mﬂmnhduu.fewmdmshaﬂbemmaowItem.
BarowushnﬂpmmpﬂyﬁmhhmlmduaﬂmﬁcuofmmmﬂbbepddmdaﬁisSecﬁon.Bm
MpayLmdameFuMsmeuuwImunhuLaduwdqumwa'sobﬁgaﬁmmmydme
foranyorallEmewms.I.mdermywaiveBouuwa‘sobligaﬁontopaymlmderFmdsfmanyorall
Escrow Items at any time. Any such waiver may only be in writing. In the eveat of such waiver, Borrower
shallpaydimctly,wbenandwhetepayabh.d\emmmdueforany&cmwmumfmwhichpaymtof
Emdshubemwﬁvdbylmdumdﬁlmdaremﬁmmﬂﬁnﬂshmlmdurweipmeﬁmm
paymmtwiﬁhmwhﬁmpaiodasLmdumyremﬂmBmowa'sobﬁgaﬁmmnmkemwhmymmmmd
mpovﬂerwdpmmnfmmpmpombedwndmbeawvaMdmmtmnninedmmBSwuﬁty
Inmmmt,mﬂreptnue"covenmnmdagmement"isusethecﬁon9.Imeowetisobligawdmpay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
LmdumyuadwimﬁgilmuMHSecﬁon9mdpaynwhammntmdBmowaahanmmbeobﬁgawd
mderSecﬁon9mrepaym1mdermymhmmmt1mdumaymvokeﬂlewaiverasmmyoraﬂmcrow
ImumyﬁmebyamﬁcegivmhmdmewiﬁSwﬂmlSmﬂ.mmhmwaﬁm,Bmw«M
payﬂlmduaﬂﬁmds.mdinmﬁamounﬁ,d:ﬂmthmmquimdmdaﬂﬁsSecﬁmB.
Lendermay.atmyﬁme.colloctandholdl‘undsinanmnonnt(a)sufﬁcimttopmnil[.endermapply
meFmdsumeﬁmespedﬁedmdaRESPA.md(b)nmwexceedmemthmamomtalamm
requhemﬂuRESPALaﬂushaﬂesﬁnmc&eamoumomedsdnemﬁobaﬁsofcmtdamad
reasonable estimates of expenditures of future Escrow Items ar otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
orenﬁty(Mdthender.ifLmdaismhmﬁmﬁmwhosedeposimmwhmned)minmyFedualew
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
mowmmnmvaifﬁngmeEmewm&mlusmpaysBmmwammmmcFmdsmd
AppﬁcabhhwpaMBLmdammakcmwhachmgaUMmammthmademwﬁﬁngmAppﬁcabb
uwmmmuhwmupddmmemmmmaﬂmbemqmdmpamewamymMm
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
F\mds.LmdershallgivemBmowet,wiﬂ:wtcharge.anannualaooounﬁngofﬂwﬂmdsasrequitedhy
RESPA.
HmaeisaanphmofFlmdsheldmesaow.asdeﬁnedmdaRESPA.Lmdaahnﬂmntm
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
LmdumemnmmtmymmakeupmemmmdmwiﬂlRESPA.hnmmmmmu
monlhlypayments.lfﬂmeisadeﬁcimcyothmdsheldinmow.asdeﬁnedunderRESPA.lmdushall
mﬁfmewammquhedbyRESPA,andBmwaﬂmﬂpaymlmdumemmmnwmuymm&eup
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
Uponpaymtmmﬂofaﬂsmmnedbymhsmmmmmnlmdushanmpﬂywﬁmdm
Borrower any Funds held by Lender.
tw;Lhm.Bmmwashaﬂpayaﬂmes.mmmm.dmrges.ﬁnes.mdhnposiﬁms
ambumbkmhehwaqwhkhmauﬁnprkﬁqommhsmmmmnwohpaymma
groundreutsontherpelty,ifmy.andCommmilyAssociaﬁonDues.Fees.andAummm.ifmy.Tolhe
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Bmowashanmnpﬂydhdmgemylknwhichhumoﬁtyovaﬂﬁssmmmmtmﬂm
Bon'ower:(a)agreesmwﬁﬁngmmepaymmtofmeobﬁgaﬁmseanedbyﬂwﬁmmanmnumepmbhm
Lenda‘.butonlysolmgasBmowetispafomﬂngmchagreemmt;(b)cmtestsﬂlelimingoodfaithby.m
defendsagainstmfomunmtofﬂwlienm,legalmeeedingswhichinlmder'sopinionoperatemprevmtme
enfarcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
m(c)wcmﬁommemmadmcﬁwmagrmmtmﬁsfmmmmwwbmdm&ngmeﬁmmﬂﬁs
SecmityhmmmentﬁLmdademrminestypmofﬂmepatyismbjectmaﬁmwhicheanamin
prinityovamisSeanitymmmmLLmdumygiveBmowaamﬁceidenﬁfyingﬂwﬁm. Within 10
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daysofﬂ:cdamanwhichthatno@isgiven.Bmowadmllsaﬁsfythelieumlnkeoneormmofﬂw
actions set forth above in this Section 4.

Imdumyrequhenmowampayam&ﬁmcchmgefmareﬂemmvaiﬁmﬁmmdhrmﬁng
service used by Lender in connection with this Loan.

S.Proputylmanu.Bonowudmnkeepmcm;mvmmwadsﬁngahueaﬂuamdmme
Pmpatyhmnedagahﬂhmbyﬁw,hmdshc%dwﬂhdwtam"mtaﬂedwvmge."mﬂmym
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
mquhu.WhﬂLmdamquhupmmtmmemwedingmmmmcbmgedmmgﬂwmmofmelm.
mmwﬁamvmmmmmmchombymambjectmlmda’sﬁghtm
dimpproveBmwu’schobawﬁchﬁnghaﬂnmheexadwdmmmbly.Lmdamaquum
Bmowammy.mwmecﬁonwimmlmn.eﬂhu:(a)amﬁmechmefmﬂoodmdemmmaﬁon.
wﬁ&aﬁmmdumkhgsaviou;m(b)aowﬁmechmgefmﬂmdmdemmﬁmﬁmmdcaﬁﬁcaﬁon
mmmtduguewhﬁmwmppmgsordmﬂmdmgumwhkhmmmymight
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
i hyﬂerduﬂEmagmcyManaganmtAgmcyinwmmﬁonwiﬂ:memviewofmyﬂoodm
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
wvuage.ulmda’sopﬁonmdBmowa’sexpmu.w\duismdamobﬁgaﬁmmpmhmemy
parﬁmlarlypeormmmtofcovmge.Tha’efore.suchcovemgeshallcovetLenda,butnﬁghtm'nﬁghtnot
pmtectBarower.Bmower'sequityinﬂmepeny.orthcoontentsofﬂ:ePropaty.agninstanyrisk.hamd
mﬁabiﬁlymdmightprovidemﬂmhssawvuageﬁmwpreviouﬂyheﬁeﬂ.ma
thwbdguﬁﬂﬂwmafﬂwhsmwemvmgesoob@ednﬁﬂdgniﬁmnﬂyexmdmemof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

AﬂhamwpoﬁdeswqukedbylmdamdrawwﬂsofsmhpoﬁdudmﬂbembjeumLmda's
ﬁghtmdimpmowmhpoﬁdes.shanhwmdeamdmdmmmgedmme,mdshannameLdem
untgageemﬂ/mmmaddiﬁmﬂbmpaye&Lmdashaﬂhvedwﬂghtmhommepoﬁcbsmdmewﬂ
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Barrower obtains any form of insurance coverage, not otherwise required by Lender, for
dmmgem,mdemwﬁonof.ﬁe&opﬂy,mhmlkyshaﬂhdudeasmdudmmedmmmdm
name Lender as mortgagee and/or a8 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make;mofofmssianmadeprompﬂybyBonowu.UnhmlmﬂEmdBmwaomawixagrwm
wﬁﬁng,myhmnmprowed&whﬁhamnmﬂwmduiymmmmwwrequmdbylmda,mm
applhdmmaﬁmarepdrofﬁeﬁopaq,ﬂﬁemaﬁmmrepakiswmombaﬂyfuﬁhhmd
Lmdu'sxcmiﬂhnmhsmed.DmingmwhrepaﬁmdmmﬁonpabdlmdudmﬂMnmeﬁghtm
mmmmmmmthmhwmmmqmwmpmmmmm
hubemmphwdmlmda'sm&fwﬁommvidedﬂmmmspwﬁondmﬂbemdmkmmpﬂy.
Lmdamydisbmwmowedsfmﬂwrepaﬁsmdmmﬁmmaﬁnglcpaymmtmmawiuofmm
paymﬂuﬂwwﬁkcmnphwdm\hssmagteanmthmademwﬂﬁngmAppﬁcabhuwmqum
mmeumbepaﬂmmchmmmwwmwds.lmdamnnabemqmedmpaymmymmm
eamingsonmnhprowed&FeesfmpublkaQium.momumhdpmﬁes.remimdbmewadmnmtbe
midmndﬁehsmmwmmedsaﬁshaﬂbeﬂwwhobﬁgaﬁmomeomeﬁemmmﬁmmmpaﬁh
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
ﬂwmmedbyﬂﬁsSeurityInsmunmehed\umnotﬂmdue,wiﬂldleexcess.it'any.paidm
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

HBmowaabmdons&ehopaty,Lmdumyﬁk.negoﬁa&mdwtﬂemywaﬂabbmmmmechim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
beghwhmﬂnn@eisgivm.hdﬂmevmnmifbmdqunﬁresﬁe?mpmymdu&eﬁmﬂm
oﬁuwhe,BmwahaebyudgnsmLmda(a)Bmoww'sﬂghmmmyhmmpmwedshmmmt
nottoexceedmeamoumsunpaidmduﬂwNoteorthisSecm'itylnsu'ument.and(b)anyomaofnonower's
rightx(omammdwﬁghtMmyreflmdofmemnedpwnhmmpaidbyBonowa)mduaﬂinmm
wﬁcbsmvuhgﬂwhopuﬂ.hwfmumhﬂghmmappﬁcabbmﬁewv«ageofﬁehom.m
myuseﬂwmsmme;lwwdsdmumrepahmmemeﬁomampayamommmpaidundame
Note or this Security Instrument, whether or not then due.

G.Oempmy.Bmowashanowupy.umbﬁsh.mduwmePropanBmwu'spdncipdreddmw
wimmwdaysafumemﬁmomeSwuﬂtymmmtmddnnmﬁnuwocawmemu
erowa'spthdpdreddmcefmﬂhutmywaﬂumedmdowmmcy.mbulmduomawiw
agreuhwriﬁng.whbhomwntshaﬂnﬂbeummblywﬂﬂwh.munhmammﬁngcﬁmmmm
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Propexty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to preveat
mmmmm«mmwmwmmmmummdmﬁmdmm
SecﬁonSMrepaﬁmmMﬁonhnﬂwonomhﬂyfemibh.BmowaMmpﬂyrmaﬁﬂwhopﬁyﬂ
mwmmmdmm«manmmmmmmmwmmm
wnnwﬁonwﬂhdamagem.mhemﬁngof,hehoqu.Bmwashaﬂbempmﬂhfmmpaﬁhgm
mmhgmmmmﬂyﬁlmmprfmmhmomLmdamyﬁsbmw
fmmmmdmmaﬁonhaﬁnghmymnmmamofmmpaymmmmmewmkh
wmpMHﬁehummmmcmdemmﬁmprweedamnﬂmfﬁdwtmrepahmmmmerpmy.
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lmdamiﬂagmtmymakereawmblemtbsupmmdhmpecﬁmsofmehopmy.lfhhm
rmmabhcmsmlmdamyhspectﬁchﬂhrofﬂwimmovmmmmehopmy.wﬂushaugive
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
eroweroranypetsonsmmﬁﬁesacﬁngatﬂwdirecﬁonofBonowerorwiﬂlBonowu'shmwledgeor
cmamtgawmmiaﬂyfah&nﬁabadhg,mmmmfmaﬁmmsmmwmmLmdu(mfaibdm
moﬁdeLmduwiﬁmamiﬂhfmmaﬁon)hmnwﬁonwi&ﬂwlm.MMhlmhﬁmhchﬂe.Mt
mmmm.wmmgm'smofmmmm%mw
regidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b) there is
ab@lmowedhgmmghtdgﬂﬁmnﬂyaﬁeulﬂda'smmmmhommdkxﬁghmmm
Swmiwmmnmt(mchmap'omdinghbmhupmy.mobaw,fmwndumaﬁonmfmfdme.fm
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations),or(c)Bmowhmabmdonedﬂwm.lhmwdumydomdpayfmwhatevais
rmabhmapmopﬂmmmmlmda'smmmmmymdﬂghmmdumissm
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
ﬂlerperty.Imda'sacﬁonscanincmde.butmnotlimiledm:(a)payinganystmsecmedbyalienwhich
hmprioﬂtywetmisSeunﬁyMunmn(b)appeaﬂngmmnmd(c)payingrmombh

2/
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mws'fwmmmhmmhmmmd/mﬁghmundaﬂﬂssmmmmnhduﬁngm
mmmawm.mmmnmmmmummw.mmm
Propmymmakerq:ah&chmgehck&replwemboudupdommdwhdow,&dnwmﬁmpipu,
eﬁmhakhﬁkﬁngmoﬁuwdevhhﬁommdmmusmdiﬁm,mdhwuﬁﬁﬁesumedmaoﬁ.
AlﬂmughlmdumaymkeacﬁonmderdfnSecﬁon9.Lendadoesnothavemdosoandisnotundetmy
dntyorobligationmdoso.hisagmedﬂm[mdainmnsmliabﬂityfanotmlganymaﬂacﬁons
authorized under this Section 9.
AnymmmmdishnwdbylmdumduthisSecﬁm9dmﬂbeoomeaddiﬁonalabtofBouowa
wemedbymisSeunhymmmmLTheseammmuMbwhmutheNowmﬁnmmedmaf
disbmswmtmdﬂaﬂbepayabb.wiﬁmchhmnmmnoﬁoeﬁanmdamewrequm

EﬁisSmhyhmummthmahaseboﬂ,Bmowahaﬂwmplywiﬁaﬂmeproviﬁmsofmem
HBmmwwwqutesfwﬁﬂcmﬁerpmy,hehmebddmdﬁefeeﬁﬂeshaﬂnﬂmugeuMLmdm
agrees to the merger in writing.

lo.wmﬁmmwmuamofmmm
Bmowashaﬂpaydwmﬁmrquhedmmainminﬂmemehmmeﬁmmfmmyrm
meMmtgagemmmewvmgerequhodbyLmdammbewﬁlabhﬁommemmgagehmmm
mwMymvﬂedmhhmnmemdBmwwquhedmmkemlydedgmwdpaymm
mwmdmemuniumsfuMmgagemsmmBmwadepaydwpmnmmmquhedmobminwvme
mbmnﬁﬂlyeqnﬁvalentmdeatgagehmumoepeviomlyheﬁecnmacostmbmﬁaﬂy equivalent to
ﬂwmmBonowaofﬂmegagchmumnocmvimﬂyheﬁmﬁmnmﬂmammtgagchmw
selecwdbyLendm'.Ifmbmnﬁallymﬂvalthmtgagemsmanoeoova’ageismtavamblc,Bonowe:shan
cmﬁnwtopaytoLeudetﬂwamotmtofthesepmﬁe.lydesignatedpaymenuthatweredmwhenmeinsmm
wvmgeceawdmbemeﬁwLLmdawmwpruwmdrmﬂwpaymmmanm-mﬁmdabhm
mvehlbude@ageMmSudxbumvesbaﬂhmn—rdundabb.mi&mndhgﬂwfmﬂm
mm&mﬁmawlypddmﬁm.mw\dudmnmtbequmdmpaynmwamyhtuwmwﬁngs
on such loss reserve. Lender can no longer require loss reserve payments if Martgage Insurance coverage (in

between Borrower and Lender providing for such termination or until termination is required by Applicable
L.aw.NothinginﬂlisSectionlOaffectsBouower'sobﬁgaﬁMMpayintaestatmemteprovidedinmeNow.
MmgagehmmwreﬁnbmsesLmda(mmymﬁtyMnmhamdwNo&)fmwminhwﬂmy
incur if Borrower does not repay the Loan as Borrowerisnota to the Martgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in orce from time to time, and may
mwhmammmﬁﬁoﬂmmﬁuﬂmdmmmodifymdrﬁshmmm.ﬂmmmm
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
wmm.mwmyremﬁmﬂwmtgageMmmakemymmmuﬁngmymofﬁm
mmematgagemmmyMVewaihhb(whkhmthhdeﬁmckobmhedﬁomMatgageMsmm

).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
odwmﬁty.txanyafﬁliateofanyofﬂtefmegoing.mayreceive(directlymindirectly)mountstlmtdaive
from(amightbechmwmiudu)apaﬁmomeowu'spaymmmmemmgcmmnw.mexchmge
fmshmhgmmdifyhmﬁeMgagehm‘srhhmm&whgbmHmchmwmtmviduﬂﬂm
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a)uymwwmmmedﬁemmuﬂlatnmhuqreedwpﬂyfm
Mmpmmmmmumwmmsmwmuwmmmmm
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

wodl
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O)Anymchmmmmmtherlgmnmm-luy-wﬁhrupedmﬂw
wmwhﬂmmdemsummm.MﬂMmy
mmmmmmmmmmmmmamum
mmhnﬁemm;emmudamﬂuﬂy,mﬂwmrwdveardnddmy
Mmlmmmhmsthnmmrndattbeﬁnedmwﬂolormmm

11.mmdmmm;rmmmmmmmwmhmby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of the
Hopﬁy.ﬂﬂwmaﬁmmrepdrhemnmicaﬂyfmibhmdlmdu’smnhyhmtmm
mhrqdrmdmaﬁmpabmmmﬂmnhavemeﬁgmmhommmnmwmwmﬁl
In\duhmhadmoppamnhymmspeamchhnpmymmmmewotkhmbemwmplaedwlmdu's

M.Hmmmr@ahhmtmmimﬂyfmﬁhhmm%mmwoumumd.m
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whetha'm'notlhmdu.wiﬂltheexcess.ifany.paidtoBmmwu.SmhMisoellmwousProeeedsuhnllbe
appliedinﬂleordetoinwidedfminSectionz.

In the event ammlnkhg.demucﬁm,mbuinvahwofﬂwhoputy.ﬂwMisceﬂanemumceeds
mauuappﬁedmmemsmnedbymisSeanﬁynmmnwhedumnammmmmemf

any, paid to Borrower.

Y ﬁdmwdamﬂm.m.mmmmdmmmwmmmkmm
mammmymmwm.mmmmmmmmmmm
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
Mucﬁon.mhumvahw.mhuBmowammomawiwawhwrﬁng,memmbyﬂﬁs
Seadtyhsmmtshaﬂbereduwdbyﬁemwntofdwhﬁweﬂmeomhowedsmuhiplbdhyme
following fraction: (a)memmlmomtofﬂwmmsmredimmediatdybefmﬂwpmﬁalmﬁng.desmwﬁom
mbmhvdmdividedby@)mehﬁmmtuvaheafmemopawimnedhwlybdmemepﬂﬁﬂmﬁng,
destruction, or loss in value. Any balance shall be paid to Borrower.

Inﬂleeventofapartial_taking.destrucﬁnn.cthssinvahleoft_herpetty_inwhichthcfairmatket

the

aecmedbyﬂl'uSewrhyInsmmentwhedwrormtﬂlemnnsaremmdue.

HﬂwPropmyhabmdonedhyBonowa.mif.afwrmﬁoehyLmdamBouowamchppomg
Pany(mdeﬁnedinmenmm)oﬂ’mmnmkeanawardmsetﬂeadaimfmdmmses.mnowafaih
lnrespondhoLenMwithin30daysaﬁaﬂ1edateﬂ1enoﬁceisgivm,benduismﬂmizedtocoﬂectand
applyhehﬁweﬂmemu?rmedsdﬁammmﬁonarepahof&ehoputymmﬂwmmedhym
Secuﬂtymmmmehedmmmtmwmw.“Oppoahumy"nmmemkdmmaomBmw
Misceﬂmmmhwwdsmmepmtyagainawhomnmwahasaﬁghtofwﬁmmmgmdmmwmm

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lendet’sjudgment.cmﬂdresultinfmfeilmeofﬂ\cPropmym'oﬂumuzialimpairmmtofLmda'smm
mmmymﬁghmmdamsmmmmtnmwmmmchaddmhmd.ﬂ'maﬁm
mmmmmmsml9.wmmmangmuWWMa
mﬁngﬂmLhLmda'sjudgmmLprechﬂufmfdmafﬂmepmyaomumlﬂiﬂhnpahmmtof
Lendcr'simuestinthel’mpa‘tym'ﬁghtsunde:ﬂmisSecm'ityInsmunent.Thep'omdsofanyawa'dorclaim
memguMmamibumbhmmehnpdmmtoflmdu'smmmmerpmymhuabymm
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paynmtmmdiﬁcaﬁmofmmﬁmﬁonofﬂwmsmmdbyMSeanﬁyhmmtmwdbyLmda
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mBmowummySmhhmomeowwshaﬂnuopmmmrdmemeﬁabﬂityomeowam
mySwhhmeﬂomeowa.laﬂushaﬂmtbewquiredmwmmmcepmwedEgsagdnnmy
Successar in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
mychmsmmmomewa.AnyfmbmmebyLuﬂamuackingmydghtmremedy
mchﬂmg.wimomﬁminﬁon.lmdu'swoepmoeofmymmﬂmmidmmﬁﬁumSwm
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowez covenants and
wmm'swwﬁdwwmugmmmma.mynmvgz
co-8i this Security Instrument but does not execute Note (a "co-signer"): (a) is co-signi i
S%mmmtmymmmmthMmmewmfu'smwigﬂge)Mmmm
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Imtrumenl:md(c)agmu&atlmdumdmyoﬂuBouowacmagmemumd,modify.fabwmmm
anywmmmodaﬁonswimregmdmmetamsofmisSeaniwmmmmtmﬂwNowmtmem-dgnu's
consent.

SubjectmmepmvisionsofSectionlS.anySuwessorinInmrestofBonowawhoasmmesBon'ower's

igati under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bma’smmmmmsmmtmmwmmmm
wﬂm.Thewvwmumdaymmofthwnhymsmthbmd(emeptmmvmedmsm
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Seanitylnstrunmt.inchdhg.butnotlinﬁtedm,ammeys'fees.;xopatyinspecﬁnnmdvahmﬁonfees.ln
ngardwmyomafem.meabwweofmwﬂwﬂwhmismmmmmchmgeaspedﬁcfw
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by icable Law.

If the Loan is subject to a law which sets maximum loan , and that law is finally interpreted so
that the interest or other Joan charges collected or to be collected in connection with the Loan exceed the
pmnimdlimi:s.tlwn:(a)mymwhbmchmgeshaﬂberedwedbymemmmtnmymred:mﬂwcharge
mmepumimdﬁminmd(b)mymmakeadyodbcwdﬁommwawhichexwededpmmdﬁmim
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
meNommbymMgadheapaymmthouowa.HardmdmprhwipaLmemmwmw
mMmapuﬁﬂprepaymwtwiﬂmtmymepaymmtchmgc(wmmumnaamepaymmtchmeh
providedformdetﬂleNow).Bonowa"saoceptanceofanyswhreﬁmdnmdebydirectpaymenttoBmower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
beinwﬁﬁng.AnynoﬁcetoBmowa’incomecﬁonwiﬂlﬂxisSeanityInmumentshallbedeemedmhave
beengivenmBmmwawhmmailedbyﬁrstchssmaﬂmwhmmﬂydeﬁvaedemowa"smﬁce
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
mmmwmmmmmmmummmm
BmowahudedgnabdambsﬁN&noﬁoeadeynoﬁoemeda.Bmwashaﬂmmpﬂymﬁfy
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Barrower shall only report a change of address through that specified procedure. There may be
oﬂymdedgnﬂedmﬁoead&mundu&hSwmﬂyhsﬂmtﬂmymﬁm&Anymﬁcemlmdasbaﬂ
begivmbydelivaingitabyumilingithyﬁrstclassnmiltoLmder’saddmssmtedhereinunhssLeuw
hm&dgnamdmﬂwad&mbymﬁoemBmw.Mynoﬁcehmmﬁonwimtheummsmmt
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
ﬂﬁssmmmummthﬂsorequhedmdaAppﬁcabbuw.deppﬁmbhhwmﬁmtwmnﬁdy
the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any

igion or clauss of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect provigions of this Security Instrument or the Note which can be given effect without the

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice verss; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract of escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written

. this maysm' l)t',e.xemlsedpa lu:diun'lffunsu:hfanm b flay . -
Howevex, thi i not i i exercise is i i Law.

il ety Lo f g e bty plstic oy,
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreemeats; () pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selectod by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

wd B
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law™ means federal laws and laws of the jurisdiction where the Propexty is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can canse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Barrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.
Inkhb:M
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
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defanlt; (b) the action required to cure the default; (c) a date, not less

notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
on or before the date specified in the notice may result of the sams
Instrument and of the Property. The notice shall further inf
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reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be sold
and shall canse such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shal deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, inciuding, but not Emited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the persoa or
persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request

charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Propexty, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys' fees shall include
those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
nmkemdgrSwﬁon9ofmkSwmiwhmmtwmm1mda'smmmmeMmdﬁghmmdu

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract
or loan agreement, we may purchase insurance at your expense to protect our interest. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against you. You may
later cancel this coverage by providing evidence that you have obtained property coverage

/4
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You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

‘Witnesses:

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, Z/ln County ss:
On this day of /’7&7 J , personally appeared the above named

ARNOLD MIGLIACCIO (UNMARRIED)

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.

My Commission Expires: 2- ;) 700 Before me:
e | _&u}an /\/)Ua @n?a,éd/

Notary Public for Oregon
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