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2349950-2 DEED OF TRUST
Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN 100026600023499507

115 2349950

DEFINITIONS

Words used in mmitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated May 13, 2004 .
together with all Riders to this document.

(B) "Borrower" is
Darrell Hilliker and Janice Hilliker, husband and wife

Borrower is the trustor under this Security Instrament.
(C) "Lender" is Principal Residential Mortgage, Inc

Lenderisa Corporation
organized and existing under the laws of the State of Iowa
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Lender’s address is 711 High Street, Des Moines, IA 50392

(D) "Trustee" is AmeriTitle

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and bas an
address and telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

() "Note" means the promissory note signed by Borrower and dated May 13, 2004

The Note states that Borrower owes Lender

Eighty Two Thousand Seven Hundred Fifty and 00/100 Dollars
(U.S. $82,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2034
(G)"mm"mmmepmpenyﬂmtmdescrihedbelowmﬂerﬂmhudmg TransferofRuhtsmthc
Property."

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums doe under this Security Instrament, plus interest.

(D "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
[_] VA Rider [_] Biweekly Payment Rider Other(s) [specify]

(@) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordmamesandadnnmstmuvemlesandorders(ﬂmthavedleeﬂ’ectoflaw)aswcllasallapphcableﬁml
non-appealable judicial opinions

(K)"CommunltyAnodaﬁonDnes,Feu,andAmts"nmnsaﬂduw fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephomic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers imitiated by telephone, wire transfers, and automated clearinghouse
transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defsult on,
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

'
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
mmisSwuﬁtyImem,'RESPA“mkrswﬂlreqdmmnBMremicﬁomMmimpodeRmd
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the soccessors and assigns of MERS. This Security Instrument
gsecures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications of the
Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrament and the Note. For this purpose, Borrower irrevocably gramts and comveys to Trustee,
intmst,withpowcrofsale,thefollomngdescnbedpropertylocatedmthe
County of Klamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 15 of MOYINA, according to the Official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

which currently has the address of

6267 Sage Way, [Street]
Klamath Falls [City], Oregon976032 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

I .
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

UNIFORM COVENANTS. Borrower amnd Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
Securi Itgz'nment’if:ltimed omwﬁmw |:h::t“:'a e e

ity is to i may require any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following , a8
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender i
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fature against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instroment.

ghall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal doe under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section §; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community

nl
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Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such duoes, fees and
assessments shall be an Escrow Item. Borrower ghall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Punds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
PFunds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrament, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conmection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secored by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall contimue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extemmating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’feestopmtectitxinterestinthc?mpeﬂymdlorrightsnnder is Security Instrument, including
its secared position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
mmﬁng&erpeﬁymmbrepﬁm,changehch,rephwmboudupdomeindom.mﬁnwm
ﬁompipes,eﬁnﬂMcbdldimmondevhhﬁomordmmwndiﬁom,mﬂhwuﬁﬁﬁuMmd
onoroff.AlmoughlgndermaytakeacﬁonundertlﬁsSection9.Lenderdoesnothavetodosoandisnot
underanydutyorobli;aﬁontodoso.Itisagreedﬂmtunderimmnoliabilityformtmkinsmyorall
actions authorized under this Section 9.

AnyammtsdisbmsedbylmﬂamduﬂﬁsSecﬁon9dmﬂbecomeaddiﬁonﬂ&btofBomwer
wcumdbythecmitymumm.MammshaﬂbwinmeunMNowmﬁomﬂmdawof
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease.IfBomweracquires&eﬁtletotheProperty,thcleaseholdandﬂlefeeﬁtleshallnotmergeunless
Lender agrees to the merger in writing.

10. Mortgage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan,
BomwashanmymcprenﬁummquiwdmnminminmeMomgeImmmemeﬁea.H.mrmymm
meMomageImmamewvmgereqdmdbyundamwbeavﬂhMcﬁomﬂnmmeimmm
meviouﬂymoﬁdedsmhimmmaﬁBomwamreqdredhmhupunmlydedmwdpaym
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
oovemgesubsmnﬁaﬂyequivalemmtheMonsagelnauamepreviouslyineffect,ataeostsubstanﬁally
equivalemwﬂneosthomwcrofmeMongagelnsmamepreviouslyineﬂ'ect.fmmanaltemate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not

non-refundable, mﬂﬁﬁmﬂmﬁngthefadﬂmtﬂ:ebomisdﬁnmelypaidinfuﬂ,andundudmnmtbe
requiredmpayBomweranyintcrestorenmingsonsuchlosreserve.Ixndercanmlongerrequimloss
resempaymnmifMormgeImmnmewvmse(mmemmaMformepeﬁodmundureqdru)
pmﬁdedbymimmxhc&dbylzﬂeragﬁnbemnrsavﬁhbh.hobmmmunduqum
leWmmmmmmmWem.ummMme
hsmmeasawndiﬁonofmﬁngmelmandmmwuwasquredmmbmwlydedmwd
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
quremeﬁforMor&agehmameeﬁshmrdamewi&mywﬂuenapeemembememBomwmd
lzndaproﬁdmmrsmhwmﬁmﬁmormﬁlwrmimﬁonisreqdredbyAppﬁcabhuw. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

MortgagelnsurmcereimbmwsLender(oranyenﬁtyﬂmtpmchasestheNote) for certain losses it
myincurifBorrowerdoesnotrepaytheLoanasasreed. Borrower is not a party to the Mortgage
Insurance.

Moﬂgageinsumevaluateﬂwirmmlﬁskonausuchimmmeinforceﬁomﬁmemﬁme,andtmy
enmmmwﬁmoﬂmpmduﬁatshammmdfyﬂrhﬁshorreMMM.Mamm
montermsandoomﬁﬁonsﬂmtmuﬁsfnctoryhoﬂxemortsaseinsurerandﬁleoﬂlerparty(orparﬁes)to
MW.MmemquimmemmueMmmhpaymmmym
ofﬁmdsthatthemortgaseimnermyhaveavailable(whichmayimludefundsobtainedﬁ'omMortgage
Insurance premiums).

As a result of these agreements, Lender,anypurchasetoftthow.amtherimurer,anyrcinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
deriveﬂom(ornﬁghtbechamcterizedas)aporﬁonofBonower'spaymenmforMortgaseImmame.in
exchange for sharing or ifying the mortgage insurer’s risk, or reducing losses. If such agreement
providesthatmafﬁliateoflzndamkesashmofﬂwimum’sﬂskinemhmeforashamofthc
premiumspaidmmcmsum.ﬂlemmgememisoﬂmtumed“upﬁwrdmme."Fmﬂm:

(a) Anynchmuwlﬂnotaﬂeutheamouhthatnomwerhnsagrwdmpayfor
Mor@phnmw,wmyo&uwmdmm.&chmuwlﬂmmmemt
BormwawllloweforMoﬂgageInsumee.andtheywillnotentlﬂeBomwertoanyrefnnd.
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m)mmawuwmmmmmﬂﬁunmwum-um-mwmm
Mmlmmuhhﬂmhoﬁonmalm”nymm.ﬁmﬂm
maymdudetheﬂghttoreedveeaﬁndbdomu,mnqnctudobhlncndhﬂonofthe
Mowmmhnmmlmmmudmmmﬂuﬂy.udlwwnedWa
rd'undofmyMomlmmmepuMmemumnrmdatmeﬂmeofmchmedhﬂmw
termination.

ll.Aslgnmatothcdhnumcwk;wadmAuMiscenamoustmdsmhereby
assigned to and shall be paid to Lender.

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
thePropeny.ifﬂwrestomﬂonmmpaﬁisecomnﬁmﬂyfusibhandLmﬂa’ssecmityismtlessemd.
Dmimswhrepahaﬁre@mﬁonpeﬁd,LenkrshaﬂMvemeﬁngMMSuchMiwdhmoumceds
nnﬁlbndahnshadmoppormnitymimpwtwh?wpatymmeﬁewmkhsbemmmpuwdm
m’suﬁsﬁcﬁommoﬁdedmmm»wﬁmshmmmmmmpﬂy.undamypaymu
repairsandrestomﬁoninasinglcdisbursementorinaseﬁesofprogresspaymentsasﬂ:eworkis
complewd.UmessmagreememhmademwﬂﬁnsorAppﬁcaNelawrequiresinmeuwbepaidonmxh
Mimeﬂnmoustweds.Lmdershﬂlmtbereqd:edmmyBomwumymmmameuningsmsmh
mmeMMOumweds.Hﬂnmsmaﬁonorrepdrhmtmmnﬁuﬂyfaﬁbthmdcr’smmhywmd
hmemd,ﬂemmumommmmnhapplhdmmemmmedbym&cmﬂym,
whemaormtmendue,wimmem,ﬁmy,pmdwmmw.smmwdhmommmaﬂbe
applied in the order provided for in Section 2.

mthcwemdamulmking.desuucdommmmvalueofchmperty.theMsceumeous
Procwdsshnllbeapplisdtoﬂ:esnmswcmedbythisSecmitylmtmment.wheﬂmornotthcnd\m,with
the excess, if any, paid to Borrower.

Intheeventofapartialtakins,destrucﬁon,orlossinvalueofthe?ropertyinwhichthefnirmket
valneoftthropertyimmediatelybeforemcparﬁalnking,desu'uction.orlossinvalneisequaltoor
mmmmmzamumofmesmmumdbymiswmiwmsuumemimdhwlybefommeparﬁﬂ
mﬁng,desmﬁommhssmvﬂm,mﬂmnomwumumeroﬂmwiseagmemwﬁﬁm,mem
mrdbymis&aﬁwmummubereducdbymmmofﬂnmmﬂmm
mmltiplied by the following fraction: (a) the total amount f
parﬁaltaking.desttuction.orlossinvalucdividedby(b)ﬂwfairmarketvalueofthel’mpaty
immediately before the partial taking, destruction, or loss in value. A balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v of the Property in which the fair market
valucofﬂnchpcrtyimnndiatelybeforetheparﬁaluking,desu'ucﬁon.orloinvalueislessdmnthz
amMof&esummmedimmdh&lybehmmepuﬁﬂmﬁns,desmﬁomorbssinvamc,mlm
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

Iftﬁ'ePropcrtylsabandonedbyBormwer,orﬁ,aﬁcrnotwebylzndcrtoBorrowerthatﬂm
OpposingParty(asdeﬁnedinthcnensentence)offetstomkeanawardmsettleachimfordamages,
Bomwerfailswmspondwlznderwithinmdaysafwrﬂledateﬂmmﬁceisgiven.Iznderisauthorizzed
wmﬂwtandapplyﬁehﬁsceﬂamous?mmdsdﬁawresbmﬁonmmpairofﬂerMyormme
mmsecumdbymisSwmiwmuumeanhcﬂmmmtmmm.'Oppodnsty“mmmmemimpw
thatowaonowerMiscellaneousteeedsorﬂmpartyagainstwhomBonowcrhasarightofacﬁonin
regard to Miscellancous Proceeds.

Bonowershnllbeindefaultifanyactionorprocwding.whethercivilorcrinﬂnnl.isbegnnthat,in
lgnder’sjudmranquwunmhrfdumofmerpenymoﬂtrmwﬂﬂimpdrmmOfm’s
inmerestinthePropertyorﬁahtsunderﬂlisSecuﬁtylnstmm.Bonowercancuresuchadeﬁultand,if
aocelerationhasoccmred.reimtateasprovidedinSecﬁonl9,bycausingtheacﬁonorproewdin¢tobe
dismiwdwimarulingmat,inunder’sjudgmem,prechdesforfdmreofﬂ:erpatyorothcrmateﬁal
mmofm’smmumormmmmwm.mwof
anyawardorclaimfordamagesthatareatuibuublcmﬂlcimpairmentofLender'simerestintherpeny
mhuebmmube id to Lender.

All Mi that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
paymmmwdiﬁaﬁonofamrﬁuﬁonofﬁemsmmedbyﬁisquﬁth&mﬁpmdbyunda

.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
ormySmnhIm&ofBonow.lMsbnﬂmthereqdredwmmmemMmsapﬁm
mmmmmmofmmmmmmﬁxwexmdﬁmforpaymnmowsemdﬂy
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inchuding, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note a "co-signer™): (a) is co-signing this
mwmmgmymmme,mmew@'sma&)ng%m
terms of this Security Instroment; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
Inregardtoanyotlnrfees,theahsemeofexpressmthoﬂtyinthisSecuﬁtyImuumemwchargeaspeciﬁc
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
feesthatamexpresslypmh‘bimdhydﬁsSecmityIm&umeMmbyAppﬁcablehw.

If the Loan is subject to a law which sets maximmum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepaynnntchargeisprovidedforundertheNote).Bovrower’sacceptameofanymchrefmdmadeby
dimctpaymenthorrowerwilloonsﬁmteawaiverofanyﬁghtofacﬁonBormwernﬁshthavearisingout
of such overcharge.

1S5. Notices. All notices given by Borrower or Lender in connection with this Security Instrament
mmst be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
mlmAppﬁubkhwcmmﬂyreqdmoﬁerwiu.Themﬁwadﬁusshaﬂbechmputym
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notifyLenderofBorrower'schangeofaddress.Iflznderspeciﬁesaprooedm’eforreportinsnorrowcr's
changeofaddmss,ﬂwnBonowershnﬂomymponachangeofaddressmroughmatspeciﬁedpmoedme.
There may be only onc designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated amother address by notice to Borrower. Amy notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actoally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

SO
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IG.WMW;WMHU;MBMW.MWWMR
govemedbyfederallnwandﬂ)elawofthejmisdicﬁoninwlﬂchﬂanpertyislocawd.Aﬂrighmand
obﬁsaﬁomwnminedhﬁisSecmityImmmﬂmsubjeammyrequiremmSandﬁnﬁmﬁomof
Applicablehw.Applicablelawnﬂghtexpliciﬂyorimpliciﬂyallowﬂwparﬁeswasreebycontmctorit
nﬁthedkM.bﬂsnchdkmeshaﬂmtbewmﬂmdasapmhibiﬁmqﬁmwbywnm.m
the event that any provision or clause of this Security Instrument or the Note conflicts wiﬂlhﬁ‘iplimhle
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
mnespondingmmrwﬂsorwoﬂsofﬂefenﬂﬁmgenkr;(b)woﬁsmmedngmmnmand
inch:demephmlandvicevcrsa;and(c)ﬂwword"my"givessolediscretionwiﬂmntanyobligationto
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.Mduofﬂne?mputyorahnd\dalhtuuthhwwmhusedinﬂﬂs&cﬁonls,
"mmmm'mmmmumﬁdﬂmmmmem,imhﬂim,Mmtﬁnﬁwd
m,mmﬁdﬂmmfmedmabommr@d,wmxtfordwd.imﬂlmmwmmwr
escrowagmement,ﬂnintentofwhichisﬂmmmferofﬁﬂebyBomwaatammredatetoapurchascr.

IfalloranypartofﬂlePmpertyoranyImerestinﬂmepa'tyissoldoru'amferred(orifBomwer
ismtamﬂnalpemonaxﬂabemﬁcinlintezwtinnonowerissoldormmfeﬂed)withom].mder’sprior
written consent, Lender may requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provideaperiodofnotleasﬂmn30daysfromthedatethemﬁceisgiveninaccotdamewithSectionls
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
thesesmpﬂormtheexpiraﬁonofthisperiod,Lendermayinvokeanyremediespernﬁttadbythis
Security Instrament without farther notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
BomwushanhawmcﬁgmwhawenfomememOfﬂﬁsSecuﬂtymsunmemdiwonﬁmedumyﬁme
pﬂortoﬂxeearliestof:(a)ﬁvedaysbefommleofﬂn?mpeﬂypursuanttoanypowerofsalecontainedin
misSwuﬂtyMumem;(b)swhomapeﬁodmAppMehwnﬂgmmedfymrmetunﬁmﬁmof
Borrower'srightmreimme;or(c)cntryofajudgmentenforcinsthisSecm‘ityInstmment.Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
apeemenﬁ;(c)pawaﬂemmimmedhmhrdngm&cmiwmmumm,imhding.bNmtﬁnﬁwd
m.mmmbhamw'fea,mopuwmspecﬁmandvﬂmﬁonfees.ammmsimmredmrﬂw
pumoseofpmwcﬁngLeMer'smmestmchmpmyandﬂgthﬂumisSecuﬂwmm;and(d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
dghtsnnderﬂlisSecmitylnstrmnent.andBonower‘sobligationtopaythcmmxcmedbyﬂﬁsSecmity
Instrument, shall contimue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenwsinoneormoreofﬂlefollowingform,asselectedbyunder:(a)cadl;(b)mncyorder;(c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
aninsﬁtutionwhosedepositsarcinsnredbyafedmxlagency,insm:mexmlityorenﬁty;or(d)Elecumﬁc
FmﬂsTnnsfer.Umnrdnm&mmhyBomw,&isSwmﬁmeﬂMobﬁpﬁommmdhueby
shallreminfullyeffecﬁveasifmacoeleraﬁonhadoccmred.However,&tisrishttoreinstateshallnot
apply in the case of acceleration under Section 18.

M.Sadeoﬁe;ChmpoflmnSaVMNoﬂudGﬂum.mNowmapnﬁalinmin
theNote(togeﬂlerwiththisSecm'ityInstmnnnt)canbesoldoneormoreﬂmeswithnutpﬂornoﬁcem
Borrower.Asalenﬂghtresultinachanaeintheenﬁty(hnwnasﬂle"LoanServicer")thatcollects
PeﬂodichymnmduemdaﬂnNowandmisSecuﬁtyms&umemmdpaformomermasem
servicingobligatiomundermeNote.ﬂlisSecurityInsmxment.andApplimbleLaw.Thucalsonﬁ;htbe
oneormomchangesofmeLoanServicermn'elatedtoasaleofﬂleNote.IfthcreisachangeoftheLoan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reqniresineomﬁonwithamﬁceofu'amfaofservicins.IfﬂneNoteissoldandtlmeaftertheLoanis
servicedbyaIAmServioeroﬂwrﬂnnd:epumhaserofﬂlcNow,themortgaxelomservicinsobligaﬁom
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuallitigantorlhememberofaclass)matuisesfrommeotherparty’sacﬁonspumuanttothis
Swuﬂtyhmamﬂmﬂmaﬂcgesﬂmttheoﬂlerpartyhasbmchedmypmvisionof,oranydntyowedby
reasonof.misSwuﬂtyImumem,unﬁlsthomworundcrhasmﬁﬁedtheomerparty(withmch
mticegivenincompliamewiththeremxinmlxofSwtionlS)ofsuchallegedbmchandaffordedﬂ:e
omapanyheraoamsombhpaiodaﬂerﬂngivingofmchmﬁcewmwrrwﬁwwﬁon.ﬂ
Appﬁcabkuwpmvidesaﬁmpeﬂodwhichmstehpsebefommminwﬁoncanbemken,ﬂmttime
pedodwﬂbedeemdmbemmmbkmrpnpomofﬂﬂspamm.mmﬁoeofmlmﬁonand
opportunitytocuregiventoBorrowerpursuanttoSectionnandthcnoﬁceofawelemﬁongivento
BomwupmsmmwSecﬁonmshanbedeemdmmﬁsfymemﬁcemdoppomnﬁtymmhwnecﬁw
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleam products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials;
(b)"Environmemall.aw"mmfederalhwsandhwsofthejnﬁsdicﬁonwheretbchpertyislocatedthat
relate to health, safety or environmental protection; (c) "Environmental Cleamup" includes any response
action.remedialacﬁon,orremovalacﬁon.asdeﬁnedinEnvironmentalI.aw;and(d)an“Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Envirommental
Cleamp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances,mﬂlreatenwnleascanyﬂanrdousSubm,onorintherperty.Bomwershaﬂmtdo,
norallowanyoneelsetodo.myﬂﬂngaffecﬂngtherperty(a)thatisinviolaﬁonofanyanimnmml
Llw.(b)whichcrenwsanEnvironmentalCondition,or(c)which,dueﬁothepreseme,use,orreleaseofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
nﬁnmamofﬁehm(imhﬁns,htmﬁmwdm,mmsmmwmumm).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
orotheracﬁonbyanygovemmentalorregulatoryagencyorpﬁval:epartyinvolvingtherpenyandany
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
relenseofanyHamdousSuhmme,and(c)anycondiﬁonwusedbythcpresence,useorreleaseofa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
byanygovernmenmlorregu]atoryauthority,otanyprivateparty,thatanyremvaloroﬂmrrenndiaﬁon
ofmyHauﬂou&mWaﬁecﬁngmerpmyismcmy.Bomwashnﬂpmmpﬂymhaumw
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bomwu‘shuchofanymvennﬂoramtinthk&mﬂtylmﬁumt(bmmmwm
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
thenoﬁeekglventol!omwu',bywhlchthedefanltmmtbecund;and(d)thtfaﬂmtocurethe
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
mtmmmmmuumdmﬂmmmammwwﬁenmmm
adefauhoranyothudefmeofBomwu’towdenﬂonnndule.Ifthedefaulthnotcumdonor
before the date specified in the notice, Lender at its option may require immediate
all sums secured by this Security Instrument without further demand and
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
upmuhmndhpmhgthermmﬂumﬂdedhthh&cﬁonﬂ,hdmﬂng.hﬁnotlhnmdm,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to
soldudshaﬂcauemchnoﬁcetobereeordedheachﬂ::nntylnwhlchmypaﬂof

Borrower and to other persons prescribed by Applicable Law. After the time required by Applicabl
Law, Trustee, without demand on Borrower, at to

shall
bidder at the time and place and under the terms designated in the notice
parcels and in any order Trustee determines. Trustee may
Pmputybypubﬂcmouleunatatthedmmdﬂnceofanypnvhndyxheduledmle.Lenderor
y

%
:
Es
E
E

itsdedsneemamrdmthel’mputyntanynle.

Trustee deliver to the purchaser Trustee’s deed conveying the Property without an
mvmaﬂwwamnty,apmdorlmﬂleiﬁeredmhhthehme’sbddmnbemm
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
ﬁefollowlngordu‘:(a)toaﬂexpenuofthenle,hdudlng.butnotﬂmltedto.msonableTrmtee’s
and attorneys’ fees; (b)toallmncnredbyﬂ:hSecurltylmhument;md(c)anyexmtothe
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
requestTmswemmoweymerpenyandshaﬂmﬂendamisSwmitymmumeMandaumm
eﬁdemingdebtsecmedby&isSwmityhmmmmeswc.Tmsweshﬂlmmmeymerpmy
widmutwarrantyhothepersonorpersonslegallymﬁtledtoit.Suchpersonorpersonsshallpayany
mordationcosts.undamychugesuchpamorpcrmmafeeformonveyinsmerperty,butoﬂy
ifthefeeispaidtoaﬂ:irdparty(sunhastheTruswe)forservioesrenderedandﬂwcharginaofthefeeis
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
mmmymmmmmr.WMmmmofmcmm.memrmM
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Pees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
mymkeundaSecﬁon9ofmisSecuﬁtymmmmwmom1mdcr’simaeummerpatyand
rights under this Security Instrament.

27. Required Evidence of Property Insurance,

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract
mhmagmemem.wemypmchaseinsmmeayomexpcnsempmwctomimerest.mis
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
covmgewepm'chasemnymtpayanyclaimyoumakeoranyclaimmadeagainstyou. You
mathrcamdmiswvmebypmvidinswidemeﬂmtyonhnwobmimdpmpenywwmse

o 'Y
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You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date

you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy amy nced for property damage coverage or any
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)

(SeaD

Darrell Hilliker ~Borrower

Qonas Hodbike . (Seal)
-Borrower

Janice Hilliker

(Seal)
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STATE OF OREGON, Klamath { County se: H(Omﬂhw

On this da of'V\M} , personally appeared the above named
Darrell Hillikelr and Sanice Hilliker, husband and wifey

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.

My Commission Expires: A~ l /d' @'OSK Befommzwq' \,DM

- dSk—e
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