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Running Y Resort, Inc.

5391 Running Y Road

Klamath Falls, OR 97601
Beneficiary

AFTER RECORDING RETURN TO

Running Y Resort, Inc.

5391 Running Y Road

Klamath Falls, OR 97601

TRUST DEED
THIS TRUST DEED, made this 23rd day of May, 2004 between  Avi Strugo and Wendy L. Strugo
Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon corporation, as
Beneficiary,

WITNESSETH:

G:mhwoelblym.bmhu,sdhmdcmveysmmmhml,wlﬂ:powoflﬂe,ﬂnpmpatyhmmw,m
m«lbedu:Lot714omenlngYRcsmt.Phnse9Pln.neeordhgtoﬂuomclalpllﬂueofonﬂlelnﬂwofﬂoeofﬂnCountyClukoleamthoMy,
Oregon.
Tonetherwlmallmdslngulnrthelmunum.haedhunmi:mdappuﬁmmdnﬂoﬂuﬂslmﬂmmtobelmginsorlnmywisenoworhum
appemhlhg.mdtherems.immmdpoﬁuﬂuwfmddlﬂxnnuwwmhuuﬂuwndMMuedhemnecﬁmwiﬂuddmlm.

FOR“EPURPOSEOFSECURINGPERFORMANCEofeAchmntofgmﬂnrhueineonnlnedmdpmnmtofﬂnsmnof
Sﬁz.olﬂ.oo.Slxty-'l‘onhonnndTelAndMMDoﬂugwiﬂahmﬂwnmmngmdnmofupmnﬁmrymofwmdmmm
pcyublembmeﬁdaryorordumdnudebyym,ﬂnﬂnnlpaymofmﬁnlpalmdlnmhueoﬂifnotsoonupaid,tobedmmdpaywhlSym
from recordation date.

Hndmofnummyofﬂ:edebtlecwedbyﬂlkimmmmthﬂwdm,suedabovqonwhidlﬂnﬁnﬂinstallmentofsuldnotebeeomdue
and payable. lnﬂ:eevmtﬂ:ewiﬂﬂnduuibedmm,mmmﬁmﬂmmyhﬁutﬂmhhmu,wmhwu,mmmwm
dlmmdbyﬂwymtorwllhomﬁmhlvhgobuinedﬂwwﬂumeommtormpmvalofﬂwbmeﬂciuy.muﬂ)ebuuﬂcimy'sopdon,nllobligaﬁons
mmdbyﬂlisimuument,inupecﬂveofﬂlemmﬁyduexwmedﬂmin,orhuein.shlllbcomehmmdlunlydmmdpayable.
'l'hubowducrlbedmlmmyhmtumlﬂyludtorulklltnnLﬂnhrormn;plrm
To protect the security of this trust deed, grantor agrecs:
1. Topmmt,pmervenndmninminuklpmpertyingoodconditionmdlwﬂnnotwmveordumﬁlhmybuﬂdhuorlmpmmtﬂuwn;notto
commit or permit any waste of said property.
2. Tooompleteoneltorepmmptlymdingoodmdwwhmﬂﬂmmmmybuiﬂhgmhmmmﬁwhichmuybewmmd,dmnmdmdmm
thercon, and pay when due all costs incurred therefore.
3. Tocomplywithnlllam,ordinmws,mﬁommmmdﬂmmmmm;mmﬂmm&chymmm,mﬂnin
execuﬂngsuchﬁnmchgmupunumttotheUnifmnConm:u'clalCodeuﬂlebawﬂdnymquuiremdtopayﬁ:rﬂlhmmnehﬂwpmpu
publicomceoromces.aswelluﬂweoﬂofnlllienmﬁunﬂdebyﬂlingoﬂlmmmhingmduumybedﬁmdduhbhbyﬂnbﬂnﬂdny.
4, TopmvidemdconﬂnuouslymalnninInsurmceonthebulldhgsnoworhweaﬂuetwtedonﬂlesddpmniseugainstloasordnmmbyﬂmmdsudl
oﬂmhmrdusﬂwbmeﬁciarymayﬁ'omﬂmetoumrequh-e,inanmwumnollusﬂlan$_:Q-_.WﬂMninoompmiuweepublemmebmeﬁciny,
Mdllosspayabletothclanu-;allpollcluoflnsmlneeshnllbedellvuedw!hcbmeﬂchryassoonashmmd;ifﬂleglmtorsha.llfnilfornnymonm
procutcanysuc.himurnncemdtodelivasaidpoliciumﬂiebmﬂchrynleastﬂf’hwndayspﬁortothecxphﬁonofmypolicyoﬂnsmcenowor
heteaﬁerplacedonuidbuildlngs,ﬂwbeneﬂcinrymaypmqneﬂwmumﬂofsm The amount collected under any fire or other insurance
policymxybeappliedbybeneﬁciaryuponmylndebmdnusmedhmbymdInsuchordernbawﬂeiuymnydwamlne,oratopﬁonofbmeﬂclary
lhemﬁmmmumsocollecwd.ormypmﬂmﬂmyberelmedtownor. Such application or release shall not cure or waive any default or notice of
default hereunder or invalidate any act done pursuant to such notice.
5. Tokequaidpmnisuﬁeeﬁ'omcomu'ucﬂonllmsmdtopayallmmmmumdodnerchmﬂutmybeleviedorsmedupmormlnn
uldpmputybefonanypattof:uchtaxu,mmenumdoﬁuchuzubemmepmdumdelhquunmdpmmpﬂydelimmeelpuﬂuuﬁ)rm
bawﬂclmy;alnulddnsnﬂorfdlmmakeplymanofmymmu.hmnmeepmnlum,llmmoﬂuchuwplylhlebym,eﬂhcby
dlrectpuymmlorbypmvidin;bmeﬂchrywiﬂ:ﬂmdsMmmlﬁmmdmsmhpmbmeﬂchymny.nmmmmﬂmwﬂmdﬂn
amountsopaid.wlminluutltthemsethﬂlhﬂnemmedhueby.wwﬂwvﬂmhobllgﬁomwhdmpm'aglq)luﬁlnd7ofﬂlisuust
deed,slmllbenddedtomdbecomelplrtofﬂwdcbtsecmedbyl.hhumthd,wiﬂloutwdvuofmyﬁglmarkingﬂnmhuchofmyofﬂweovm
hawfmdfusudlpaynmu,wiﬂlmmulfomdd,thcmputyhaemufomdewibeiuwellaﬂwm“.ﬂuﬂbebomdmﬂlewmemmthl
ﬂwymbomﬂforﬂnpaymuﬂofﬁeoﬂipﬂonlmdndewﬂbe&mdﬂl:ud:pnmﬁshnﬂbelmnndlatelyduemdpayablewlwnoﬂce,nndﬂw
mnpaymuuﬂlaeofshﬂl,atﬂleopﬁmofﬂlebmeﬂciuy,mderallsumwcnredbylhisuustdeedlmnwdinelyduemdpiyablemdemsﬂmtenhuch
of this trust deed.
6. Topuyallcom,fnumdcxpmsuofthiau'ustincludinglheoostofﬁﬂewmdluwcllnﬂnodmeommdwofﬂwhusminuumdln
eonneaionwilhorhenforchgﬂahobllmnandn'ustee'sudmomey'sfeesmllyinum
7. Tolppwinanddehdnnyaetionorpmoeedinspupmﬁngmnﬂ’ectmesecurityrlshuorpomofbeneﬂciuyorh'um;andinlnysult.lctionor
ptowedlnghwhldiﬂwbanﬂcluyorumeemayappur.indudhlgmyluitforthefomclosmeofﬂlisdeed,topayllleomandupcuu,inclnding
evlduweofﬂdemdﬂnbeneﬂclmy‘sorhustec’smmny'sfeu;ﬂwmmofmonmfeumﬁomdhmispmhﬂnallcueuhdlbeﬂxedby
tbetrlalcoultmdhﬂwevmtofmappalﬁommyjudmmtordecmeofﬂrtrialcomt,mtorﬂnﬂuwlnpcysud:muﬂwlppeﬂmeom
shﬂladjudgemsombleuﬂwbawﬂcluy’sormtce'smoﬂmfeammdiq:peal.
It is mutually agreed that:
8. hﬂleevanlhatmypo:ﬁmonllofuldpmpatyshaﬂbehkmundertheﬁshlofanhundonnhmwndeumdun,bmwﬂclaryshﬂlhavemeﬁsm.
ifitnoelecls,torequheﬂm:llormypocdonof!hemniespayableueompuu:mﬁrmchtnking,whlchmlnexceuofﬂlemuntrequlredmpay
nllmsombleeosts.upuuesmdmmy'sfeumﬂymumhmmdbymmhmd:mmdmmaﬂhpddmmnchymdmlidbyit
ﬂmuponmymsombleeosunndcxpmmdmomcy'sibu.boﬂlinﬂion'hlnndappellﬁemmﬂ,nmaﬁlypaiduinmmedbybmeﬁclmyinsm
pmmdings.mdthebalmcenpplieduponﬂlehdebmmuedhueby;mdsmtmmniummmuhsudmmmmdl
immuﬂdlhnmwhobnhhumd:wnwmﬂimpmmpdyumbcmﬁduﬂm
9. Atmytinnandfromtimetotimeuponwdmrequutofbmeﬁcinry,pmtofitsfeeamdptmntnﬁmofﬂﬁs&dmdﬂwnoteforendomﬂ
(ineaseofﬂxllreconveymee,forcuwellnlon).wiﬂunaﬂecﬁngﬂleliabﬂityot‘mypu!onformepaymmtofﬂieinkbwdlm,tmsteemny(a)mm
lhemnkingofmynuporplatofsaldpmpeﬂy;(b)joininm;mymnorauﬂmmymuicﬂomﬂmwn;(c)joinhlnysubmdhnionorotbu
agreement affecting this deed or the lien or charge thereof, (d) reconvey, without warranty, all or any part of the property. The grantee in any
monveymeenuybeduaibedasﬂw'puwnorpmomlegﬂlyeuﬁﬂedﬂlm.'undﬂ:erecihhﬂminofmymnttersorﬁcl:dﬂlbecomhuivepmof
of the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shell be not less than $5.
10. Uponmydefnutbypnnorbuemder.bmeﬂclarymnyatmytimewiﬂnomnoﬂee,eiﬂnrlnpambylmtorbyueeelvulnbelppohtedbya
eoun.mdwiﬂnmmdmdwadequacyofmymMyfmmeindebteamhuebymmeupmmduhepoueuionofnidpmpenyormypm
ﬂla-eof.initsownnunsueoroﬂlerwileoolleetﬂlemu,Islucsmdpmﬁn.hcludingmoupmduemdmpdd.mdapplyﬂlemn.leuMmd
expemesofopemionnndeollecﬁon,lncludlngmnnbleltomey’sfeammmyhdebtedneusecmedhﬂeby,mdinmdiorderasbawﬂcluymy
determine.
11. 'l‘hemwrlngupmmdlnIm;pmesdonofuidpmputy,meeollecﬂonofsuchrents,isammdproﬂm,orﬂwpmeeedsofﬁmmdothuhuumee
policiuorcompwulﬂonormdsﬁ)rmymkingordmpofﬂwpmputy.mdﬂuappﬂaﬂonmnleueﬂmfuwd.lhlllnoteuteorwalve
any default or notice of default hereunder or invalidate any act done pursusnt to such notice.
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12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immeodiately due and payable. In such an event the beneficiary at his clection may proceed to foreclose this trust deed in
equity as & mortgage or direct the trustee to foreclose this trust deed by advertisement and sale. In the latter cvent the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election to sell the said described roal property to satisfy the obligation secured
hereby whereupon the trustee shall fix the time and place of sale,, give notice thereof as then required by law and proceed to foreclose this trust deed in the
manner provided in ORS86.735 to 86.795.
13. After the trustee has commenced foreclosure by advertisement snd sale, and st any time prior to 5 days before the date the trustee conducts the sale, the
grantor or any other person so privileged by ORSB6.753, may cure the default or defaults. If the default consisty of a fajlure to pay, when due, sums
secured by the trust deed, the default may be cured by paying the entirc amount due at the time of the cure other than such portion as would not then be
due had no default occurred. Any other default that is capable of being cured may be cured by tendering the performance required under the obligation or
trust deed. In any cese, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses
actually incurred In enforcing the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.
14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale may be postponed
as proviied by law. The trustes may sell property cither in one parcel or in separate parcels and shall sell the parcel or parcels at suction to the highest
bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed In form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thercof.
Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.
15. When trustee sells pursuant to the powers providod herein, trustec shall apply the proceeds of sale to payment of (1) the cxpenses of sale, including the
compensation of the trustee and  reasonable charge by trustee's attomey, (2) to the obligation socured by the trust deed, (3) to all persons having recorded
llenssubsequenttotheintuutofﬂwmtceinﬂ\emdeedaslheirimuuumayappearhlﬂlcorderofﬂieirprloritymd(4)ﬂlemrplus,ifmy.tothe
grantor or to his successor in interest entitled to such surplus.
16. Beneficlary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustec appointed hereunder.
Upon such appolntment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and dutics conferred upon amy
trustee herein named or appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which,
when recorded in the mortgage records of the county or counties in which the propesty is situated, shall be conclusive proof of proper appointment of the
successor trustee.
17. Trustee accopts this trust when this deod, duly executed and acknowledged is made a public record as provided by law. Trustee is not obligated to
notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, bencficiary or trustoe shall be a party
unless such action or proceeding is brought by trustee.
Thegrumoreovmanuandwtomdwiﬂ:ﬂwbeneﬂdnry:ndbawﬂciuy‘ssuooeuorinmuutﬂntmembelsllwﬂﬂlyleizedln&elhnpleofsdd
described real property and has a valid, unencumbered title thereto subject to covenants, conditions, restrictions and easements of record and that he will
warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the procecds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family or houschold purposes,

(b) *for an organization, or (even if grantr is a natural person) are for business or commercial purposes.
This deed applics to, inures fo the benefit of and binds all parties heretn, thelr heirs, legatecs, devisees, administrators, executors, personal representatives,
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured heroby, whether or not named as
a beneficiary herein. In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than onc person; that if the
context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of the seventh
day following the signing of the contract or agreement. If you did not receive a Property Report prepared pursuant
to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of your signing the contract or agreement, the contract or agreement of sale may be

canceled at your option for two years from the date of signing.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
*IMPORTANT NOTICE: Delete by lining out, whichever warranty (a) %_/—_—

or (b) ls mot applicable; if warranty (a) is applicable and beneficlary s Avi

a creditor as such word is defined In the Truth-in-Lending Act and < #
Regulation Z, the beneficiary MUST comply with the Act and __

Regulation by making required disclosures; for this purpose use WendyL. Strugo 2/ -

Stevens-Ness Form No. 1319, or equivalent. If compliance with the Aet
Is not required, disregard this notice.
STATE OF OREGON, Jss.

May 23, 2004, by Avi Strugo and Weady L. Strugo

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowlodged before me on May 23, 2004 by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
TO: » Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
havebeenﬁlllypa!dmdsuﬂsﬂed.Youhelebyuediremd.onpqynmtmyouol‘mymowhgtoyounnhﬁetu‘nuofnldhuthdorpmumtto
statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said trust deed) and to
meonvcy.wiﬂloutwmmty.mﬂwpwudulmlndbyﬂnmmofuldmdmdﬂnm“hddbyyoumduﬂnmMlilmconvcymcemd
documents to .

DATED:

Beneficlary
DonotloueordeltmyﬂlllTrmtDeedORTHENOTEwlkhItleeuru.lodl--tbedellvu'edlntieh'-teeforuledhuonbdore
reconveyance will be made.




