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DEED OF TRUST
Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN 1002978-1000201387-0

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated May 26, 2004 s
together with all Riders to this document.

(B) "Berrower"is Jack Douglas Cole and Leslie Ann Cole

Borrower is the trustor under this Security Instrument.
(C) "Lender"is Whidbey Island Bank

Lender is a Washington Corporation

organized and existing under the laws of State Of Washington
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Lender's address is 450 SW Bayshore Drive, Oak Harbor, WA 98277
(D) "Trustee"is Amerititle

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated May 26, 2004 .

The Note states that Borrower owes Lender Sixty Thousand Two Hundred Ten and no/100
Dollars

(U.S. $ 60,210.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than June 1, 2034 .

(G) "Propeﬂy"memthcpmpeﬂyﬂmisduaibedbelowmderthcheading"hamferofRightsinﬂw

Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duemdertheNote,mdaHmmsduetmduﬂﬁsSecuﬁtylnMnnent,phuintemst

(D) "Riders" moans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable):

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planmed Unit Development Rider 1-4 Family Rider
VA Rider Biweckly Payment Rider Other(s) [specify]

(9) "Applicable Law" means all controlling applicable foderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer” means any transfor of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O) "Mertgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P) "Periedic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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Q "RESPA"mmtleoalBstateSottlementProcedthct(IZ U.S.C. Section 2601 et scq.) and its
implementing rogulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
ﬁme,ormyaddiﬁomlormcmlcgiﬂaﬁmornguhﬁmﬂmtgwumthenmembjoctmaﬂer.Asused
in this Security Instrument, "RESPA" referstoallrequirementundresuicﬁomﬂmtmimposedinregard
toa"&dmﬂyrelatedmortgageloan"evenif&eLoandoeanotqualifyua"feduaﬂyrelatedmortgnge
loan" under RESPA.

(R) "Successorin hureuofkormer"memmypanyﬂ:uthasmkcnﬁﬂcmthehopmy,wheﬁeru
nmthatpmtyhsunmodBmoweﬂobﬁgaﬁommdutheNowand/aﬂﬂsSocwityhmummL

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Securitylnsu-umentisMERS(solelyasnomineefoerdermdLendu'l
nmmmdaaﬂgm)mdﬂwmccomanduﬁgmofMERS.ThilSecmityhsmt
securcs to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications of the
Note; and (ii) the performance of Bormrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Bmowerh‘revoeablygmntsandconwysto'mmtee,
inmut,widapowcrofule,ﬂwfouowingduaibodpmpatylocuedinﬂw
County of Klamath :
[Type of Reconding Jurisdiction] [Namo of Recading Jurisdictian]
Lot 2 OF TRACT 1326, being a Replat of lots 1, 2, 3, 4, 5 and 6 in Block 10,
STEWART ADDITION, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

which currently has the address of

4448 Balsam Drive [Street]
Klamath Falls [City], Oregon 97601  [Zip Coda)
("Property Address"):

TOGETHERWTI'Hallﬂ:eimpmvementanoworhereaﬁamdonﬂwpmperty, and all
cascments, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
addiﬁomaha]lalsobecoveredbythisSecmityInstumcnt.Allofﬂaeforegoingisrefcrmdtoinﬂ:is
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only logal title

custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrgment.
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.BORROWERCOVENANTSMBmowuhhwﬂJHywindofﬂwmhacbyomwyedmdhu
tlwnghttomntmdconwyﬂnhopgrtyandﬂmtﬂm is unencumbered, except for encumbrances
of record. Bquvwerwanmandmudcfmdgenmnyﬂ:eﬁﬂetoﬂ:ehvpmyagﬁmdlchimand
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinumifmmoovemufctmﬁoualuseandnon-lmifum
wvmm%lmwdvnmﬁmnbyhﬁldicﬁmwomxﬁmteamifomucuﬁtymwwrhgmﬂ

1UNPII“ORM COIVENANPrIndpaI, TS. Bmowerh ll:.'fe Lcndu] covenant and agree as follows;

. o terest, row Items, Prepayment Charges, and Late
Bomrower paywhm@eﬂwpdncipﬂoﬁmdinteruton,ﬂwdcbtwidencodbyﬂwNotemdany
prepaymeMchngumdhucharguwemdutheNm.Bomwushﬂldwpayﬁmdswamemm
pummntto&choulPaymentsduetmder!thoteandﬂ:isSocmitylanentahaﬂbemadcinU.S.
currency. However, ifanycheckorodwrinmumentmceivodbyLenderaspaymentunderﬂ:eNoteorﬂ:is
Swmtyhshmemismun'qedqundermpaiihndermayroqdmﬂ:umyoraﬂmbuqumt yments
dueunda'd:eNotea.ndthmSecuntylnstrmncntbemadeinoneormoreofthefoﬂowinggms,as
sclected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's check,providedmymchcbckisdmwnuponminsﬁwﬁmwbosedeposiuminmedbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymmhmdcemedmceivedbyLmdawhmmceivedﬂthcbcaﬁmdeﬁgnﬂedinﬂwNﬂemu
mchoﬂmlocaﬁmumybededgnatedbyLenduinaocmﬂamewithﬂwmﬁcemvﬁominSecﬁonlS.
Lendermayretumanypaymeutorparﬁnlpaymemifﬂlepaymentorparﬁdpaymmuminmﬁcientto
bring the Loan current. Lendermaywoeptanypaymentorparﬁalpaymeminmﬂicicnttobringthehan
cm'rent,w_iﬂmutwaiverofanyrigh{shmmdprorpmjudicetoitsrightstoreﬁ:ses!whpaymentorparﬁa.l

such funds or return them to Borrower. If not applied earlier, such funds will be applied to the

principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mighthavemwmhﬂleﬁmmagainandashannﬁmBmwaﬁommakingpaymmuduemdu
the Note and this Secmitthmmtmpafmmingﬂxecavmnhmdagreemcntssocmedby&themnity

LAppﬂuﬂonofPaymmﬁoereeed&ExccptuoﬂwrwiuducﬂbedinthisSecﬁonz, all

muweeptodandappﬁedbyLmdaahaﬂbenmhedmﬂwfoﬂowingmdcrofpdoﬁty: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymentin&eordnrmwhiehitbecamedue.Anyremainingammmts
shall be applicd first to late charges, second to any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Nots.

IfLendorreceivuapaymentﬁ’omBorrowerforadelinquenthriodic Payment which includes a

. ym may
from Borrower to the repayment of the Periodic Payments if, and to the extent each payment can be
paidinfull.Tothecxtentﬂmtanyexcesscximaﬂaerthupaymentisappliodtod:cﬁlllpaymentofoncor
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any ﬁcaﬁmofpaymenﬁ,inmmcewoceeda,mhﬁscellmwm?mcwdsmpﬁncipﬂduemda
ﬂlcNotemnotextendormethednedm,orchnngeﬁea.mmmt,of&nePeﬁodicPaymenu.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for:(a)taxesandauumentsandoﬂxeritemswhichcanaﬂainprioﬂtyoverthisSecm'ityInm!mcntasa
lien or encumbrance on the Property; (b)leaseholdpaymentsorgromdrentson&w?ropcrty,lfany; (c)
premimformymdaﬂhsmncerequimdbyl&ndumdaSecﬁmS;md(d)Mmtgagehsmme
prcmium:,ifany,oranymspaynblebyBouowertoLendcrinlieuofﬂ:epaymentofMortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
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Association Dues, Fees, and Agscssments, ifany,beolcmwedbyBouowor, and such dues, fees and
asscssments shall be an Escrow Item. Bouowulhaﬂptompﬂyﬂnnishtolmdora]lnoﬁcuofamotmhto
bepudlmderﬂ:isSecﬁon.BonowerahallpayLandcrtheFund;fw i

Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
pbllgx_u:_lontopaytoLendeanndsforanyorallEmetemsatanyﬁme.Anymchwnivermayonlybe
in writing, Inl:heuventofmchwaiver,Bmowerahallpaydirecﬂy,whenandwhercpayable,ﬂwamomts
mleformyEmowImmsfbywhicppaygnuuomedshasbpogwﬁvadbyhndumiifLendorrequires,

Borrowerfaibtopaytheammmtdueforanlismwltem,Lendermayexerci;eitsrightnmderSection9
mdpquwhammmtmdBmowershaﬂﬂwnbeobligawdmduSecﬁm9wmpcymLmdaanymch
a.mount.LendamayrevokethewaivuutoanyorallEsctowltemsala.nytimebyanoticegivenin
aecmdmcewithSecﬁmlSMuponmchmocaﬁon,BonowushaﬂpaymLmduaﬂFmdu, and in
such amounts, that are then required under this Section 3.
Lendermay,atanytime,collectandholdFlmdsinanamount(a)suﬂicienttopermitLendertoapply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require under RESPA. Lcnderlhallesﬁmatethaamountofhmdsdueondwbuisofcmamdatamd
reasonableesﬁmatuofexpeudimresofﬁmmElctowltemsorotherwiseinaooordancewi&Appliuble
Law.
lheﬁm:hallbeheldinmimﬁmﬁonwhoaedepodumimmdbyaﬁdudagemy,
instrumentality, or entity (including Lender, ifLenderisaninsﬁmﬁonwhoudepositsmsoinsnred)orin
myFeduﬂHomeLomBmhLendanhnﬂapplyﬂmFmdsbpayﬁeEwmebmsmlﬂuﬁmﬂmﬁme
speciﬁedlmderRESPA.LenderlhaﬂnotchargeBmowerforholdingmdapplyingﬂwF\mds,mnuaﬂy
amlyﬁngﬁemowawouﬂ,mwﬂfyingﬁehaowl&mgmlmLend«payanwthmﬁe
FlmdsandApplicableLawpetmitsLendertomakewchaclnrge.Unleasanagroemcntismadeinwriting
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
myintemstoreanﬂngson&wFunds.BmowermdLendercmagreeinwriﬁns. howover, that interest
shall be paid on the Funds. LendershallgivetoBmwet,wiﬂ:mtchuge,anannmlacoounﬁngofthe
Funds as required by RESPA.
If&xereisasmplusothmdsheldinemw,asdcﬁnedunderRESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Iftlwteisaahorugeofl"undsheldinemow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
LenderﬂwamountnccmarytomakoupﬂwlhortagehmordamewithRESPA,butinnommthaan
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
mﬁfmemwaureqmndbyRESPA,mdBmwushaﬂpaymLmduﬂwmomtmunrywmke
upthcdeﬁciencyinaceordancewiﬂlRESPA,butinnommﬂmnlZmond:lypayments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atuihmhlemﬂwPropeuywbichmnaﬂninpﬁoﬁtywerﬂﬁsSecmityhmm leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
ﬂweﬁmtﬂmﬂ:uehmsmEmewmgBmwashaﬂpayﬂwmhthemmnamﬁdethwﬁml

Borrowershallpmmpﬂydischargeanylienwhichhasprioﬁtyowrﬂ:isSecm'itylnslrmnentlmless
Bou'owcr:(a)agreesinwriﬁngtothepaymentoftheobligationsecm’edbythslieninamnnnetwccptnble
mLmda,hnonlywlmguBmmwuispafomingmchuwemmq(b)cmtmﬂwﬁingoodﬁiﬂl
by, or defends against enforcement of the lien in, legal procoedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such i
areconcluded;or(c)wcmuﬁomthcholdcrofﬂleﬁmmagrwmemuﬁsfaaorymundumbmdimﬁng
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within lOday:ofﬂwdatconwhichﬁatnoﬁoeisgiven, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

LmdermayroquhvBmmwutopayamo—ﬁmechargeforamﬂutatehxvmiﬂcaﬁmmd/m
reporting service used by Lender in connection with this Loan,

S. Property Insurance. Bmowersha]lkeepﬂwimpmvementsnowexisﬁngcthereaﬁereroctedon
&wlhnpenyinnnbdagahmtknsbyfhe,hanudhimdudaiwﬂhhx&wlznn'exumdodcowuagef and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
Thilinsmncelhallbemainminedinﬂwammmts(’mchxdingdeducﬁblelevels)andforthepu'iodsﬂmt
Lamerumﬁnm.Vﬂthumkrnxmmwspunumuto|hcpnwuﬁngsmnmmwmuuldumgednﬁmg1heﬂnnlof
the Loan, lheinmncemrﬁupmvidhgﬂlemuhanbechombymwuwbjwtwundu's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cerﬁﬁcaﬁmmdtackingscrvices;or(b)ame—ﬁmechugeforﬂmdzmedetermimﬁm
andcuﬁﬁcaﬁmwﬁcumdwhequmchmmhﬁmermppmgsmdmmrchmgumwhich
nmumdmylmnmtaﬂhxsmﬂldﬂmnﬁmnkm¢M'mnﬁﬁunhn.anwnrshﬂldh)bennpmnﬂﬂcﬂm'&w
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
nmﬁmwofaqyﬂbodzonedbummhmﬁonranﬂﬁmglhnnanohknﬁunbylkxnnwn.

IfBonuwu'ﬁﬂsﬁ:nmhmﬁnamyofﬂw1xwumgmi¢uuﬁwdahnm,mehrnmyobmhlhmnuwe
coverage, at Lender's option and Borrower's mqwmw.Lcmkzisun&nnu»obﬁmuhntnlmnmmwlmw
particular type or amount of coverage. Therefore, awhcovungeuhﬂlammrl&nmn,butnﬂndulnhﬂn
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hamdmﬁabﬂhymdmigbtpmvidegru&rmlumcwmgeﬂmnwuweviouﬂymeﬁect Borrower
u*mwﬂﬂhpsﬂmtﬁmcuuofﬂwinnnuwecmnmmelotkumuﬂlnmmtﬁmﬁﬁamﬂyemumdﬂwcmn<ﬁ
hmunmceﬂuuIkxnwn:omﬂdth(ﬂmﬁnaiAhnrmmomﬂsdhwunwdbyl&mkwum&zﬂﬁsSﬂﬁhﬂSlmmﬂ
Momeaddﬁom]dcbtofBouowersecumdbythisSecmityInﬂmment. These amounts shall bear interest
atﬁw]%ﬂelau’ﬁonlﬂm#&ﬂcofdhbmmmmmnanddhﬂlbepqmﬂﬂq*wﬂhsmﬂthuvn,uponnwﬁmefhxn
Lender to Borrower requesting payment.

AllhsmnccpoﬁdesrequhodbyLmdumdrmewﬂsofmchpoﬁciushaﬂbewbjectmLmdcﬂ
ﬁﬂntodhqmuwesmmlmﬁdﬂgahﬂlhwhﬂcaahn&udnmﬂgmpchmw,amiﬂmﬂxmnwl&m&zaa
nmﬂgquanwhrasanadﬁﬁamﬂhxupqwx.Lmuhrdnﬂlnweﬂwlﬂﬂuuabddthepoﬁdusmulnmmmﬂ
unﬁﬁcﬂc&lf[cm&nrunﬁnm,Bcnowmrdhﬂlpnmnpﬂyghwlnlanuhtaﬂruxﬂm:ofpﬁdpnmﬁumuand
rencwal notices. H?Bonowmrobtﬁnsamyﬁmnnofﬁuunmcecowmige,notodwmwhcnunﬁmulbyIxmdzn
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
h:wﬁﬁmg,amyhnunuwepmnmuh,vduﬂhntxlxnlhcumduhﬁnghuunmnewmsnmmbulbyLam&n,d&ﬂl
be applied to restoration or repair of the Property, if the restoration or ropair is economically feasible and
LumkfssunnﬂyistunlamcmuLIhnhm:nwhttpﬁrmminuunaﬁmnpeﬁod,Itmdnrﬂmdlhsw=&wlhﬂnin
hﬂdswﬂnmmnmmcpmxwuklmﬁlLauhrhulmdanonmxﬁmhyu)humxtathhnnﬂytocmmmeﬂu
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
pnmuﬂw.Lzmkmnuwcﬁdmncpnmmﬂnﬁwﬂnrquﬁsandnuuxukminashgh;mmnuuorhxauzhs
ofpmmnnspumumuauﬂn‘mmkisanmﬂauiIhﬂuuanagmmmuﬁhtnuhinvnﬂhg(!!ﬂpﬁaﬂmeme
tamﬁushuuvutohcpdd¢nlnuminnnmmepnxmuk.Lmuhrﬂnﬂ|mnberumﬁnﬂtopquonowcramy
interest or camnings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Borrowerlha.llnotbepﬁdmltoftheimmanoepmcwdsa.ndshallbethesoleobligaﬁonomewcr. If
ﬂu:nnﬂxnﬁon(HlepmkisnotemnunnkmﬂyﬁuuﬂﬂeorIandufssemnﬂyvnm&ibeleuwmcd,ﬁwinnnmmx
]nomxdsdmﬂlx:4mﬁedu)ﬂm:ﬂnm;uwmndbyﬂﬁsSemnmyhu&mmmm,vﬂwﬂuzornmtﬂwndhq*wﬁh
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the excess, if any, paid to Borrower., Suchinnnanccpmceeduhallbeappliodinﬁeorderpmvidedforin
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to & notice from Lender that the
hn;mncc.mniefhuoﬁuedwsfulgaqldm,thmhndumynegoﬁmmduﬂeﬂwclﬂmThe30-day

(b) any other of Borrower's rights(o&wrthnnﬂ:erighttoanymfundofnneamedpremiumspaidby
Bonower)lmderallinnnmcepoliciesooveﬁngtlwhopeny, insofar as such rights are applicable to the
owmgeoftho?mpeﬂy.Lendamymcﬂwhmmccpmeedseiﬂwbmpdrumeﬁerputym
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oecupancy.Bmwushdlwcupy,mblish,mduuthePropmyanoweﬂprincipd
miduwewiﬂthOdaysaﬁerﬁeexecuﬁonofﬂ:isSccuﬁtyInstrumtandshallconﬁnuetooccupyﬁe
Property as Borrower's principdmsideneeforatleauoneyearaﬁuﬂwdataofoccupmcy,mlossLender
otherwise agrees in writing, whichcomcntshallnotbelmreamablywiﬂ:held,orunlmextenuaﬁng
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
dostroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Propmy.Wheﬁamntmwuhruidingmﬂ:ehopmy,Bmwmmm&whopenym
aderbpwventtheProputyﬁomdetmionﬁngmdeacadnginvnhe@emiucmdiﬁm Unless it is
dewmhedmmuammSwﬁmsmumpah«mnﬁmhmtmmicdlyfuﬁbqumwushaﬂ
pmmpﬂympahthchopeuyifdamagedmawidﬁnthadetuimﬁmmdmge.lfimmmem
cmdcmmﬁonpmceedsmpaidinemnecﬁonwiﬂldamageto,orﬁwhkingoﬁ the Property, Borrower
shallberesponsibleforrepaﬁngormmﬁngthePropmyomyifLenderhasreleasedpmceedsformh
purpom.Lendermaydisbmcpmceedsfmﬂwrepﬁmandrutomﬁoninalinglepaymcntorinaserieuof
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Imderoritsagentmymkcrmmablcenuiesupmmdinspecﬁmof&ehperty. If it has
msmaﬂemusqLeMamyhspeﬂﬁeh&ﬁmofﬁneimmvemenﬂmﬂmepeﬂy.Lmdushaﬂgiw
Borrowcrnoﬁceatﬂletimeoforpriortomchnnintu-iorinspecﬁonspecifyingwchmsomblccause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
mwlwgemcmmywmwﬁmyﬁlsqmidmdin&ormmfmmaﬁmmmwmmumlmda
(or failed to provide Lender with material information) in comnmection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
(a)Bmuwuﬁihmperformﬂ:ewvenmuandagmemmcmuinedinthisSwmityhmm (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
ﬂ:isSecmityIns&ument(mchuapmceedinginbankmptcy,pmbate,foreondemnationorforfeitm-e,fm-
enforcementofalienwhichmyattainprim'ityovorthisSecm'itylnstrmnentortoenfomelawsor
regulations),or(c)BonowcrhasabandonedﬁwPropm’ty,ﬂlmLendumaydoandpayforwhateveris
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, includhgpm@cﬁngmd/maumingthevﬂueofthehopaty,mdswmingmd/mmpﬁﬁng
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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pﬁomey:’ﬁutqmﬂeﬂiﬂhbmﬂhﬁe?mputymﬂmﬁgbﬂmduﬂﬁssmtyhmmimhdmg'
msqcmedponumhabanhuptgymmdh&SwmingﬁeProputyhchdu,hukmﬁmiwdm,
mtmngﬁehopeﬂybmakempun,cbangelmkgrephcemboudupdommdmndowg&unwﬂu
ﬁompmegehmmmbuﬂﬂngmodmmdeﬂohﬁmmdmgmomdiﬁmmﬂhaveuﬁﬁﬁuumed
moﬂiﬁyﬂnughwmerh maydu‘;keu;ﬁonmduedﬁ&cﬁon&hnderdounothavetodowandhnm
any or obligation to do so. It is agre Lender incurs no liability for not taking or all
actions authorized under this Section 9. v i
AnyammmhdishmedbyLmdamduﬂ:isSection9sbnﬂbwomeaddiﬁmﬂdebtomeoww
wcmedby&isSocmhyhsmmntﬁenmmmushaHbmhmrutuﬂwNmme&omﬁedueof
disbmmmtandshﬂbepaynblc,vﬁmmhimmupmnoﬁm&omLmdawBomwumquuﬁng
payment.
IfthisSecmityInshlmentisonalmehold,Bomwershalloomplywiﬂnllﬂlepmvisiomofthe
lense.IfBorroweracquiresfeeﬁtlctoﬂ:ePropaty,d:elmeholdmdﬂlefeeﬁtlelhallnotmergeunlm
Lender agroes to the merger in writing,
lo.Mortpgehmmce.ELmduroquhedetgagehmmcuacondiﬁmofmaﬁngthoLmn,
Bmowushnﬂpayﬁememimrequ&dmmﬁnnin&cMmmmemmfmmym
ﬁeMatgngeImmmecwmgemquhedbyLmducmubbeavﬁhbleﬁomﬂwmoﬂgagemmﬂm

mmtgageinnmwlwtedbyLmda.HmbmnﬁnuyequivﬂemMmtgngehsmmmwmgehnot
avﬁhble,Bmow«ﬁaﬂcmﬁnuehpaywaderﬁemmtofﬁeWclydeﬁgnﬂdpymmM
wmduewhmthehmnmcewvmgeceuedmbemeﬂ’ectunduwiﬂwcepqmmdmminthm
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss resorve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
mquimdmpamewamymwrcnmmhgsmsuchlmmme.Lmdammlmgareqlﬁmlou
mmpaymemimetpgeImmmecwemge(mmcmmtandfmmepeﬁodMLmdarequhu)
woﬁdedbymhswulmdbyLmdcragﬁnbecomuavﬁhble,hmmdLmdumquku
wpmwlydedgnawdpaymmmwwammewemimfotMmtpgehumw.lfLmdwmdrodetgage
hmmceuaemdiﬁmofmﬁngﬁwlmnmdBmw«mmquhodbmakewpautelydeﬁgnﬂed
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
mahminMoﬂgageInmmceineﬂ'oct,crtoprovideanon-mﬁmdableloumme, until Lender's
waﬁmemforMmtgagehmmcemdSMamdmcewiﬂlmywﬁﬁmammtbetmemwwmd
LenderpwvidingforwchtumimﬁonoruntﬂtetmhmtionisrequiredbyApplieableLaw.Nothingind:i;
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

MortgageInnnmcenimhmesLender(mmymﬁtyﬂmtpmvhucstheNote)forcuminlosmit
mayincmifBom!wetdoesnotrepayd:eLoanasagreed.BorrmverisnotapartytoﬂwMortgage
Insurance

Morigageinﬂmevahateﬂwkmtalﬁnkmdlmhhmmeinfmceﬁomﬁmcmﬁme,andmsy
enterintomementsv;vidloﬂnerparﬁes_ﬂntshmormod:fydwi{riak, or reduce losses. These agreements

ofﬁmdsﬂmtﬂaemortgageinmmayhaveavailable(whichmayincludeﬁmdlobtainedﬁ'omMortgage
Insurance premiums). . .
Asamnﬂtoflhueasreemmu,Lmdu,mypnchamoftheNm,anothumm,mymmm,
anyoﬂmentity,ormyaﬁliateofmyofﬂmfaegoing,muymceive(direcﬂyorindirecﬂy)ammmtsthat
derive from (or might be characterized as) a portion of Borrower's paymentsmdlmsﬁlme-tgagqumInmc,in
exchange for sharing or modifying the mortgage insurer's risk, or ing losses. agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the amrangement is often termed "captive reinsurance.” Further:

(») Any such agreements will net affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean. Such agreements will not increase the amount
BorrowerwllloweforMortpgelnmmce,md(teywmnotendﬂenomwertoanyrefund.
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(b)Anynelllgreementlwlllnotaﬂ'eetthedghul!orrowerhl-lfany-wiﬂlrupecttothe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights
myhdudeﬂnerlghthmdwurhhdlnﬂomeghreqneﬂmdobhlnmeeﬂaﬂmofﬂu
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
reﬁmdmnyMortpgehmmcepremlnmﬂutweremumedatﬂleﬂmeofmd:meelhﬂonor
termina

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the is mchMiseellaneomPromdsuhallbeappliedtorutomﬁonorrepairof
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such ropair and restoration period, Lender shall have the right to hold such Miscellanoous Proceods
mﬁll&nduhuhadmoppaﬁmitybhspeﬂmhhoputybmmﬂwwwkhubemcomplﬂedm
Lender's saﬁ:fwﬁon,pmvidedﬂmtmchimpecﬁonshaﬂbemdezmkmpmmpﬂy. Lender may pay for the
mpahsmdmmﬁmmaﬁngledisbyrmqqmmha'mieuofmmpaymmuu&wwmkh

applied in the order provided for in Section 2.
hﬂ:eweﬂofawhlhking,dmﬁon,whuinvﬂueofﬂ:ehopmy,ththceﬂmm
Proceedsshﬂlbeappﬁedwﬁcmmwcmedbythissmtmegwhethuwna&mduc,with
the excess, if any, paid to Borrower.
Indxeeventofapartialtaking,dutmction,orlossinvnluoofﬂ:el’ropertyinwhicbthefairmarket
value of the Property immedi lybefmeﬂ)epﬂaltaking,dumwﬁon,orlouinvalueisoqualtoor
m&mﬁeammtofthemmmumdbymksmwhsmmmtimmedmelybefmeﬂmwﬁﬂ
hﬁng,du&mﬁon,mlouhvﬂuc,uﬂusBmwwmdLendwothawheagreemwﬁﬁn&ﬂwms
wcmedbyﬂ:hSwmityhs&ummtsbaﬂbomduwdbyﬂwamomtofﬂthceﬂmumeeds
multiplied by the following fraction: (a)ﬂletotalamountofﬂ:esumnwcmdimmediatelybeforedw
partial taking, destruction, or loss in value divided by (b) the fair market value of the
immediatelybcforethepaqﬁalhking,dcﬂmc_ﬁon.orlou_invalue. balance shall be paid to Borrower.

sums secured by this Security Instrument, whether or not then due. " Party" means the third
MowuBmwaMiwelhnmPrmwdswﬂwpaﬂwabomBmwuhuanghofacﬂmm
regard to Miscellancous Proceeds.

Lendefsjudgmu&wﬂdmﬂthforfeiﬁmofﬁehopaqumhumuuidimpdmemdhndds
interost in the Property or rights under this Security Instrument. Botrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
Wﬁmammgmmw;jmmmmmmmofmmumm
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
myuwudorclaimfordamaguthntareat&ibumbletotbeimpairmentofLendeﬂ interest in the Property

arc here i and shall be paid to Lender.
Aﬂ%.mmmnhoceedspm&mtmnmappliedwremﬁmmmpairofthe Property shall be
applied in the order provided for in Section 2.
12. Borrewer Net Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securcd by this Security Instrument granted by Lender
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ﬁusﬂuﬁan:wmnudypnmﬂﬁudbyﬂﬁsSannkyhummnauor licable Law,

Ifﬂwlxmnismﬂuunu:almwvﬂﬂd:nusnnxhnmmlanldgzggizndﬂnuhwvhihmﬂyhﬂcqmﬂwdao
&m:ﬂwimunutmrmhu1au1quymcoﬂﬂmxhwtnhecoﬂuﬂndh:aumuﬁhnvﬁﬂ1&wIxmnenuwdﬂw
mmmhwdﬁnﬁu,ﬂwn:@0aqyuumloundhumadmﬂbetahwaibyﬂu:mnmnunumuuwtbruhwoﬂu
chugck)ﬁn]nmmﬁhdﬁnﬂuandﬂﬁaqyumnsﬂnndycoﬂuﬂuiﬁnulBommwmwdﬁdiwuwukdpmnﬁuul
limits will be refunded to Borrower. mekxnnqychoom:k)nmheﬂds:Bﬁnulby:edmﬁng|helxhwﬂmﬂ
owed under the Note or by making a direct payment to Borrower. If a refund reduces princi the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
propayment charge is provided for under the Notc). Borrower's acceptance of any such refund made by
dhun;mynunuu)Bonnwnuvﬁﬂ1xnmﬁumeavmhmmofanyruﬁnofacﬁonfknnwwulnhﬂnhmveaﬁdngcnn
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
nnuubcinvwﬂhm;.Anynnﬁce&:Bonuwmrh:anuucﬁonwﬁﬂldﬁsSomnﬂylnﬂmnmcntdmﬂlbcdommodﬁ:
hmmlmwnghmnﬂ:anwwuvﬁm:nnﬂadbyfhncmmsnmﬂorwmmxumuﬂyddhmndﬂaanwnrs
noﬁceaddressifscntbyoﬁxetmeam.NoﬁcctoanyoneBon'awershallconstimtenoﬁcetoallBon'owm
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
|nﬂmul&nnwnrhmsdcdgmﬂaiasﬂxﬁnnenmﬁeea&&tuibyxxnkmtoIxnmr.Bonowcrdbﬂlpnxnpﬂy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, theanmwershaﬂonlympmtachmgeofaddreuﬂnnughlhatspwiﬁodpmcedme.
Thuenmybeody(mcdﬂmnmwdnmkeamhumumkrtMsSumﬁgrhu&mmuuatuwxmeﬁnw.Any
noticetoLendershaﬂbegivenbydeﬁvuingitorbymaiﬁngitbyﬁntchumailtohndeﬂ address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
mmnwcﬁonvﬁﬂnﬂﬁsSeomﬁqrhutunumtdhﬂlnotbeckwnudtolmwchomnghwntnlhmuhtunﬁl
nxwhwdby[&mhmlfanynmhxtummwdbyﬂﬁsSﬂNﬁﬁ!hm&mnmnisahorapmwdumkrlqmﬁabk
Law, the Applicable Law requirement will satisfy the corresponding requircment undor this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
gnwnwdbyfhkmﬂlmwanddwlmwofﬂwjuﬁumnhuinwmhmlhePnumﬂyilhxmud.Aﬂthmh:md
obligations contained in this Security Instrument are subjoct to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, butmchsﬂemeuhaﬂnotbemtuodasapmhibiﬁonngaimagreementbymmh
the event that any provision or clause of this Securi Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As usod in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
it;xcklcudeﬁlephmlmdvicevma;and(c)ﬂwwm'd"my" gives sole discretion without any obligation to

any action.

17. Borrmr'ICopy.BmowerlhallbegivenoneoopyofﬂwNotcandofdﬁsSeanitylnmmnent.

18. Tnnlferofdlel'ropertyornneneﬂdallnterutlnBomwer.Asusedinthi:SecﬁonlB,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
uathmwIxmeﬁchdhﬂznshlmuuﬁunxihlabondlhtdcuLcmmuxctﬁrckwd,hmuﬂnumtuﬂescon&mn(x
escrowagreement,&eintentofwbichisﬂlemferofﬁtlebyBonoworatnﬁmnedntetoap!mhaser.

EaﬂczanypmtofﬁwPunnﬂy(xanyhmuuuhlmehunﬂyilﬂﬂdctumuﬁmudﬁuifBommmn
isnotanmhnalpemnnandalxmzﬁchdhﬂznuthlBonnunmilnmutximuuﬁnnxn‘wﬂhoutlgmdcfslxkx
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right te Reinstate After Acceleration. If Borrower meets certain conditions,
BorrowershallhavetherighttohaveenforcementofthinSecm'ityInmumentdisconﬁnuedatanyﬁme
prior to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be duc under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attormcys' fees, property inspection and valuation fees, and other fees incurred for the
mnmucofpnmuﬁmqumhfshuuaﬁinﬂw]hunnyandﬁgMuumktﬂdsSﬂmﬁqrhmummmn;mml«b
takes such action as Lender may reasonably require to assure that Lender's interest in the and
ﬁghulnthﬂﬁsSamnﬂylmﬂnnmmn,umlBonuwwfsobﬁgﬂhn1t>pqyﬂu:nnnssmnmuibyﬂﬁnSemuﬂy
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expensesinoneormmofﬂwfollowingfmms,aswleotedbyLender:(a)cuh;(b)moneyorder;(c)
certificd chock, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
anhu&Nﬁmxwhmmdqxumluthummdbyafhkmﬂammmw,huummmmﬂﬂyoremﬂy;or@Dlﬂumodm
Emuh'rnmmﬁn.Ubonndnmmumnnubylknnwwz;ﬂﬁsSemnﬂylnﬂnununandobﬁguﬁxmaemnedhmmby
shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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unuhushxuxnnwﬁonvﬁﬂxnnmﬁecofhnnn&rofuuvkmupIfﬁml%ﬂeisuﬂdandﬂmzudhrﬂwlkmnil
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
h)Bonnwnzwﬁﬂnﬂndmvﬁﬂl&wlxnnScnmxrorbeﬂandhuudk:aluuxsurlxmnSendmzandanamm
umedbytheNotepmhuenmlmotherwiacpmvidodbyﬂwNotepmcham.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individualﬁﬁgantorﬂlememberofaclau)ﬂmtaﬁsesﬁomﬂwoﬁuparty'l actions pursuant to this
Semnhyhm&mmanor&mhﬂhmsﬂhﬁ&woﬂwrpmﬂrhmhnadwdanypmwhhnoﬂ<xanydmyowwdby
reason of, ﬂ:hSecmityInwmmgmﬁlwcthrowamLendahumﬁﬁedtheoﬂmpany(wiﬂlmch
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take cormrective action. If
Aqmﬁcﬂﬂoljvanwiksaiﬂnepudmiwmkmlnuncmumetnﬁxecamﬁnamkmtmnhetﬂnm,ﬂmtﬁnw
puiodwillbcdeemedtoberemnableforpm'posesofthispaugmph.Thenoﬁceofaweletaﬁonand
opportnnitytocmegiventoBmowerplmuanttoSoctionzzandﬂlenoﬁceofacceleraﬁongivento
Borrower pursuant to Section 18 sha]lbedeemodtosaﬁsfytlwnoﬁceandopporumitytotakecmecﬁve
action provisions of this Section 20.

2]1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, polhutants, or wastes by Environmental Law and the
ﬁﬂkwﬁngsubﬂanux:gauﬂhw,kcnuwme,oﬂmn'ﬂmmnubhcu'undclxnnﬂeunlpnmhun& toxic pesticides
andlwdﬁdduavohﬁﬂcuﬂvmﬂglnunﬁahconmhﬁngadwﬂMBOtﬁnnmﬂddudc,mminuﬁmuﬁhunnMnﬁﬂx
(b) "Environmental Law"meamfedaalhwsandhwsofthcjuﬁsdicﬁmwhmﬂwhpatyislocatedﬂm
nmueh:hwﬂﬂm:mﬁnyorcmﬁnmnum&dpnnunhn;ﬁa“Euﬁnmmumhﬂ(ﬂunmp"hummkmamynupmue
:wﬁumrumuﬁﬂlwﬁmmcnrumowﬂncﬁmm:uchﬁmndhlEuﬁumnwnhlLuw;mmi&ban"Enﬁnxmumud
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanp.

Bmmwcrshallnotcauseorpermitﬂmprucnce,ule,dispouLstmge, or release of any Hazardous
&ﬂuumcmsorﬂnnunnu)nﬂuucany}hunnkmuSdhwuwagoncxinlchnnnﬂy.Bonuwmtduﬂ:mmdm
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b)whichcreﬂcsanEnvi:mmcntalCondiﬁon,or(c)which, due to the presence, uso, or release of a
Hazardous Substance, creatos a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
uuﬁnummnceof&wl&opeﬁy(hwhuﬁng,butnotﬁnﬁuxluhhaaudousﬂﬂutuuxminconnnncrpnxhumn.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
uroﬂwrmnhnbyanygowummandcrrmpmNmya@uwyorpﬁvuszQIhwohhmihePnnwﬂyamiuw
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envhnnumnthomﬁﬁmn,hwhuﬁngbutmmlhmhnduaanyqﬁﬂhu;leﬂﬁmg,dhchuge,nﬂuueorﬂnuuof
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofanyIhumnkmmSuhmuweaﬁunhgthoPnnnuyiunuxsuuy,Bonuwwmdmﬂlpnnnp&yu&naﬂnomuuuy
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. BouowerandLendetﬁn'ﬂ:ercovanantandagreeufollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bormwer'lbmdlofmywmntoragreemuttnﬂﬂlSecurltylnltrnmelt(bntnotpdorto
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
tlledefnlt;(b)iheacﬂonreqniredtoeurethedefmlt;(c)adate,notleuﬂnnwdlylfmmﬂ:edate
thenoﬂeehglventol!orrower,bywhlehthedefnltmnltbemed;md(d)thathﬂnretomeﬁe
defnultonorbeforetludatupeeiﬂedlntienoﬂcemayruultlnaeeeleraﬂonoﬂhenmlecnredlry
ﬂﬂlSecnrltyImlmmutandnleoftheProperty.ThenotleelhllfnrﬂlerhformBomwerofﬂe
rlghttordnmtealteraeeelendonudﬂ:eﬂghttobrlngleourtacﬂontousert&enon—exlmnceof
adefaultormyotherdefenuofnorrowertolceelenﬂonmdule.Ifﬂledefanltllnotenredonor
before the date specified in the notice, Lenderatltsopﬂonmlyrequirelmmedhteplymentlntnllof
allmmssecuredbyﬂﬂs&cnﬂtylmtmmtwlﬂwutfnrﬂnerdemndnd may invoke the power of
sale and any ether remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not Hmited to,
reasonable attorneys' fees and costs of title evidence.

IfLendertnvokuﬂnepowerofnle, LmdeeruecIuorumTrulteetoexemteawﬂtten
netice of the occurrence of an event of default and of Lender's election to cause the Property to be
loldlndlhalluunmchnoﬂeeubemordedlneaeheomtthﬂchmypartofthehopertyh
located.LenderorTruueelhaﬂglwnoﬂeeofnleinthemnnerprmﬂbedhyAppuublehwm
BormwerandtootherpemnlprucrlbedbyApplluhlehw.AﬁerdleﬂmerequlredbyAppﬂuble
Law, Trustee, without demand on Borrower, shall sell the Property at public suction to the highest
bldderatﬂleﬂmelndphcelldnnderﬂletemdedmtedlntleloﬂeeofnlelnoneormore
pareehandInany0rderTrmteedetermhu.Trmteemyputponesﬂeofaﬂoranyparcelofﬂne
Property by public anmeuncement at the time and place of any previously scheduled sale. Lender or
its designee purchase the Property at sale.

Truleeem:hyall dellverhﬂlepurchﬂTmsue'l deed conveying the Property without any
covmntormmnty,expreuedorlmplled.l\eredtalllnﬂteTrm'ldeedlhllbepﬂmfade
evldenceoflietmﬂnfﬂlemtemenumdeﬂureln.'I‘rluteellnlllpplyﬂleproeeedsofﬂleuleln
the follewing order: (a) to all expenses of the sale, inclading, but not limited to, reasonable Trustee's
ndattorneyl'feu;(b)tonllmmncuredbythllSecurltylnltrument;and(e)anyexcultothe
person or persons legally entitled to it.

23, Rmmyunce.UponpaymentofaHmmwcuredbythisSocmityImtrumeut, Lender shall
mquesthuﬁeebmonveythehopMyandsbﬂlmmduthisSwmityhs&umeﬂmdaﬂm
eﬁdmcingdehwcwedbythhSwuﬁtyhsﬂmemmmm.Mceshaﬂmmwyﬂwhopmy
without warranty to the person or persons legally entitled to it. Suchpeuon.orpersonsshallpayany
mmﬂﬁmm.mmycwmhpmmmmaﬁeﬁrmvmgmw,bmm
ifthcfeeispa.idtoaﬁxirdparty(suchasthe’h-um)forservicouendatedmdﬂ:echargmgofﬁefcels
permitted under Applicable Law.

24, SlblﬂtuteTmﬂe.LendermnyﬂmnﬁmetoﬁmemmoveT&umemdappohtamm
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustes shall
succeedtoallﬂ:cﬁtle,powerandduﬁesconfeneduponTmsteehereinandbyApphcableLaw.

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attorncys' fees shall
include those awarded by an appellate court, ]

26, PmtecﬂveAdmeu.ThhSemnityhmmmtwcmumyadvmcuLendgt,uiuducmﬁon,
may make under Section 9 of this Security Instrument to protect Lender's intercst in the Property and
rights under this Security Instrument.

27. uired Evidence of Pro Insurance.

Req perty W

Uﬂmywpmvideuwithevidcmeofdwhsmmewvmageumqu&edbymcm&agt
orhmamemmt,wemaypmchasehmmnccatymrexpmutoprotoctmnmmm
insurance may, but need not, also protect your interest. Ifthcoollat_eralbeoomes.damged,ﬂw
owetagewepmchasemaynotpaymyclaimyoumakeormyclumqmdeagamstyou. You
myhtauncelﬂ:iswvungcbypmﬁdingevidmeﬂ:ﬂywhawob&mdproputywvmge
clsewhere.

0200801735 119088995 w 0
q-GA(OR) (620101 Page 13 of 15 Form 3038 101




35514

You are responsible for the cost of amy insurance purchased by us. The cost of this
MNnuwenmybea&kﬂtoymncmn&unorknmlmhmwmlf&wcoﬂismkbdk:mmucmn&unor
loan balance, the interost ratc on the underlying contract or loan will apply to this added
umumn.Thctﬁ&wﬁveduzofcowmagenmyhctheduwyourpﬁorcowuagehqubdczlhodhu
you failed to provide proof of coverage.

ltm1xwumgcvn=pmrhuenuwtx¢mnﬁdnﬂﬂynmmeequmﬂveﬂumimmmuweyuucnn
obtain on your own and may not satisfy any ncod for property damage coverage or any
lnmuhuxylhbﬂﬁyhuunmcennuhmmmﬂshmpmwdbqumﬁmuﬂest.

BY’SKHWDKiIHﬂLNN,Bonuwwraawpuandagnwuu>ﬂuaummsandcownmnucmnuhwdhmﬂds
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

%@%@é} (Seal)
- Douglas Co ~Barrower

_Aeslie Ann Cole -Borrower
(Seal) (Seal)
-Borrower -Barrower
(Seal) (Scal)
~-Barrower -Borrower
(Scal) (Seal)
-Bomower -Borrower

0200801735 119088995
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STATE OF-OREGOX, County ss:

On this day of ' , personally appeared the above named
Jack Douglas Cole and lLeslie Ann Cole

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.

My Commission Expires: Before me:
(Official Seal)
Notary Public for Oregon
0200801735 119088995 0
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STATE OF CALIFORNIA . iss.
COUNTY OF

On ﬁ,)s Y , before me, _@W@‘_ '

personally appeared ]gmc Vi [)0“4‘ 4 Co, E Ao
CizStig. Amn CoOrp. , personally known to me

(or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same
in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s) or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

Signature

PAIGE A BULLERWELL

COMM. #1314376 >
£ NOTARY PUBLIC « CALI%OSNM (2[):l
SISKIYOU COUNTY -

My Conm, Expires Aug, 19, 2005

Title of Document
Date of Document No. of Pages

Other signatures not acknowledged

3008 (1/94) (General)
First Amencan Title Insurance Company
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 26th day of May 2004 ,
andisincorpmwdintoandshallbe&emodtounendmdmpplentﬁeMoﬁgage, Deed of
Trust,mSemnityDced(ﬂ:e"Swuﬁtyhshmem")ofﬂwumcdawgivmbythemdasigmd(the
"Borrower" whetherﬂwrommewmorepenonsundenigmd)tosecureBmmwer’s Note to
Whidbey Island Bank, Washington Corporation

(the "Lender”) ofﬂmumedateandcwexingﬂw?mpeﬂydowﬁbedintheSecmityInshmmt(the
"Property™), which is located at:

4448 Balsam Drive,Klamath Falls,OR 97601
{Property Addross]

InaddiﬁontoﬂneeovcnantsandagmementsmadcinﬂwSecmitylm&ummt, Borrower and Lender
fm'ﬂwrcovenantandagree&mtSectiomlSmdBoftheSccm-ityInsu'umentaredeletedmdarereplwedby
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at
ﬂlﬁmes,mdshnﬂnotmbjectthe?mpenytomyﬁmeshaﬂngorothulhuedownaship
arrangement or to any rental pool or agreement that requires Borrower either to rent the
Propeﬁyorgiwamamgomemﬁmormyotherpenonmycmuolmrﬂ:eoecupmcymusc
of the Property.

8. Borrower's Lean Application. Borrower shall be in default if, during the Loan application
process, Borrower or amy persons or cutities acting at the direction of Barrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statoments to Lender(orfaﬂedtoptovidelmderwithmteﬁalinfmmnﬁon)ineonnocﬁmwiﬂx
the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's second home.

0200801735 119088995 0
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(Secal) (Seal)
- Borrower - Barrower
(Seal) (Seal)
- Borrower - Borrower
(Seal) (Seal)
- Borrower - Borrower
0200801735 119088995 0
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