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TRUST DEED

PAUL BIVENS
185660 HWY 97
LA PINE OR 97739

Grantor's Name and Address
THEODORE AND ROSELYN PHIBBS | owoencsnen
38437 DEXTER ROAD
DEXTER OR _ 97431 oA e
Beneficiary’s Name and Address State of Oregon, County of Klamath
yr— —_—— .
WESTERN TITLE COLLECTIONS Vo M0 Py B8l e
320 _SW UPPER TERRACE DR_STE 102 Linda Smith, County Clerk
BEND OR 97702 Fee$ ZL%° #ofPgs 2
THIS TRUST DEED, madeon ____ A v 3 1 00Y , between
PAUL BIVENS, AN INDIVIDUAL '
» a8 Grantor,
WESTERN TITLE AND ESCROW GOMPANY + 5 Trustoe, and
THEODORE D. PHIBBS AND ROSELYN PHIBBS, HUSBAND AND WIFE
» a8 Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

PARCEL 1:

Parcel A of Major Land Partition 62-83, being the NE1/4 of the SW1/4 of Section 18, Towns

28 South, Range 8 East of the Willamette Meridian, Klamath County, Oregon.
PARCEL2:

ig

Parcel B of Major Land Partition 62-83, Being the SE1/4 of the NW1/4 of the NW1 /8;the E1y2

of Government Lot 2; the W1/2 of the SE1/4 of the NW1/4; the SE1/4 of the SE1/4 of the

of Section 18, Township 28 South, Range 8 East of the Willamette Meridian, Klamath Coun

Oregon.
Tax Parcel Number: 87845

UNTIL THE NOTE SECURED BY THIS TRUST DEED IS PAID IN FULL, NO TIMBER SHAL

BE REMOVED FROM THE PROPERTY WITHOUT BENEFICIARY'S PRIOR WRITTEN CONSEN

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with thpelmng
FOR THE F SECURING PERFORMANCE of each agreement of grantor herein contained and payment of thesum of ___Sixty —
Ilmusand_.and.-nll.Lllm********************************"***********liﬁﬂ 0a0 00}
Dollul,hdthhmﬂnereoumﬂlngtothebrmsMlmﬂmmdmmm.pghmb?aidu;uomumdmwbym.mm
]

payment of principal and interest, if not sooner paid, to be due and payable on .3 lan2 “Meay s
Thdanoﬁnumyofuwdebtmmdbymhinﬂmmemlrgudau,mwdnbow.mwlﬁd:meﬁndiuuﬂmemofmembmadwmdpaylble.
To lheuwﬁtyoflhhmhed.mwrnﬁrm:
1. mmgminhlnﬂwpmpenyngoodconditionlndmpdnnonommovemdemolhhmybuildingorimpmvemmtthuem;mdnmto
mmltmgrmllmymd property.
2. complete or restore y and in good and habitable condition any building or improvement which may be constructed, damaged or destroyed there-
on, a0d ’K‘““Eﬂmmmm"&“ I conditions and restri ffecting the if the join in
. To comp ations, covenants, itions ctions affecting rmpny; beneficiary so requests, to join in exe-
such financing statements to the Uniform Commercial Code as the beneficiary may ire, and to fotﬁli.aﬂiwnmelnthepmperpubﬂcoﬂce
as well as the cost of lien searches made by filing officers or searching agencies as may be deemed rable by ,
4, 'Ibplwldeandeonﬁnnmulymahuininsnrlnceontheh:lldinpmwahmﬁemdﬁdnpmpeﬂyminnb-udmugebyﬁnmdmm
ards, as the beneficiary may from time to time require, in an amount not less than $ | written by one or more
ies acceptable to the ben-eficiary, with loss payable to the Iatter. All licies of insurance shall be delivered to the beneficiary as soon as issued. If the
fail for any reason to procure any such insurance and to deliver the icies to the beneficiary at least fifteen days prior to the expiration of any policy of insur-
ance now or hereafter mmehduhp,mebawﬂduymlymmﬂwmmnm's . The amount collected under any fire or other insurance pol-
icy may be applied by ficiary upon any indebtedness secured he and in such rubenim i i
socolleaed,ormypmdlemof.mnyl_nmleuedtomtor.sm ication or release shall not cure or waive any default or notice of default hereunder or invali-

S

date any act done pursuant to such notice.
5. Tobepthep?myﬁeeﬁunmonlimMmmidlmmummdeMWmmdummwme
property before any part of such taxes, assessments and other charges past due or delinquent and promptly

insarance prem able Szmanmg;dim o t;y!' idin:
the grantor fail to make pa t of any taxes, agsessments, iums, liens or other charges payable by A yment or by prov
beneficiary with funds wi wmmmn’:nhnwh‘gymmhmcﬁduymy,niuopﬁon.mmrynmw, the wﬁ
forth in the note secured hereby, together with obliglﬁm:deombedeGmd of this trust deed, shall be added to and bocome a part of the debt
lecnledbyﬂlilmmbed,wlthaumiwrofmyr.iﬂunﬁlin;fmmbruchomy thecovemnubenof.Funchplqun,ldthlmrennnforenid.thepmper-
ty hereinbefore described, as well as the grantor, shall be nd to the same extent that they are bound for the payment of the obligation herein described. All such
payments shall be immediately due and pa; lewlﬂmtm.andd:emnpuynmnﬂwmf:hdLndwopﬁonofﬂubeneﬂduy,nndﬂnllmmuemmdbyl.hh
trust deed immediately due and payable shall constitute a breach of this trust deed.

6. 'Ibpnylllcom,feumdm.moflhism.lndudlngthumofullem,nwellnlbeochercomnndoxpemnoftbenumhmmdlncon-

;vu!l'b“henln mi lcdo.:d — ﬁmlffedythemri rights f beneficiary and

g soy or proceedi rporting to ty ri OF pOWers o iary or trustee; in any suit, action or
Mnglnwhmrbeneﬁdarym’m:m appeay, i ul:I‘;nganyluitfordlefuedommoﬂhkdeedormymnouedonmhmdtoﬂlisimmmenuind i
but not limited o its validity and/or en , to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney fees. The amount
oflmmeyfoumentionedInthilpnnmphlnallcueuhnllbeﬁndul‘:‘ythemncoun,mdinlhemmdlnlppulfmmmy'udgmentordeu'eeofthetrhlmt.
pmmlftu;nmlpﬁeatopa 'hu:hsum-thelppelhmcounﬂmllldj ge reasonable as the beneficiary’s or trusice’s attorney on such appeal.

mutua l;l'aej H

8. hﬁleevimﬂmmypotﬁonorlllolﬂlcpmpenyshnllbetakenunbrﬂwﬂghiofemlnemdomlnamndunuﬁon, iary shall have the right, if it
loeleal.tomqnirethnallormypmﬂonoﬂhemoniupnyabkummpemdonfumd:mmwlﬁd:minmdﬂnmmntml to pay all reasonable
mmxmndmmcyfmmﬁlrpaidalmmd grmmmnwhpmceedinsn, be paid to beneficiary and applied by it first upon any reasonsble
costs mdmc-nn{‘foeu.both n the trial and appeliate courts, necessarily pai incurred by beneficlary in such and the balance applied
upon the i secured hereby. Grantor agrees, at its own expense, to take actions and execute such instruments as shall be necessary in obtaining such

L



9. At any time, and from time to time written request of benefici .pnymentoflufeulndptuenudonofﬂﬁldeedmdthemforendmmn(ln
case of full reconveyances, for cancellation lﬂecﬂngthﬁlhbﬂityofmypenmfoﬂhepaymemoﬁheimumm (n)comammthemlktl;g
of any map or plat of the property; (b) grantd Any easement of creating any restriction thereon; (c) join in any subordination or agreement
deed or the lien or charge thereof; or (d) reconvey, mw.lﬂammdum.mmhmymmyumum r-
son o persons legally entitled thereto,” and the recitals therein of any matters or facts shal ndvepmofoftheuuthﬁdmﬂmeof.'huueeﬁeufouny the
miml?u Y by %3&““”' ime without notice, either in by by be

pon any grantor .bemﬂm:t-mynm , person, or by a receiver to a court,

i for the Mmbynwmtemmnduhmmgfhpmmymmy Wmereof.?nium

ﬂh,hdlldln;ﬁmoplﬂduﬂlndﬂdd,lndl y the same, less costs and expenses of operation and collec-

uding ary
11.The en upon possession of the rty, the collection of such rents, issues and ts, or the of fire and other insurance poli-
cies or mmmu:;'nﬂngordmof property.nndmelpplicnﬁonmnlemﬂmfmnam shﬂlnotwuorwaivelnydefnunpogr

pursuant .

12. Upon default by grantor in of any indebtedness secured he, oringnnmr'lperfommeeofmymeememhemunder.tluwbdngoﬂhem
with respect to such mmmmmmymmemmwwmnmhmmmmﬁm
may elect to mmm:mwineWUnmwMMMMMMm by advertiscment and sale, or may direct the
trusice to pursue any other right or remedy, either at orlnequily.whld:mebeneﬂciuymyhlw.lnthemthebeneﬂduyeleeuwfmudoubyldvuuu-
memandule,ﬂnbeneﬁdnrywtbenmmﬂnlluecummduuumbemﬂedawﬁmmdceofdeﬁnltmdeleedontoulltheplmnﬁlfytheobll -
tlonsecmedhewbywhere;gmthemMlﬂxﬂwﬂmandphceofnk.givenﬂbethueofuthenmquimdbthudwoceedm this trust in
the manner ded in ORS 86.735 to 86.795.

13. theuuneehneommmdfmedawebyadverﬂumemmd-nh,mdnmyﬂme or t0 5 days before the date the trustoe conducts the sale, the
grantor or any other person so privileged ORS 86.753 may cure the default or defaults. If the de tcowslsofahllmtopny.whendu.mmsemndbythe
mdeed.ﬂndehultmybewmdbypl theemimunountdmalthotimeoﬂhemotberﬂunmdipotﬁonuwwldnolthenbednhadnodefnultmrred.
Anyotherdefzultthltilapableofbemgumdmybemdby ing the required under the ob lon or trust deed. In any case, in addition to
mmn;thedefluhordehuu.tbepemeﬁwﬁn;mecmelhallpaytom ciary all costs and expenses actually ncurred in enforcing the obligation of the trust
deed, r with trustee and attorney foes not the amounts provided by law.

4.0lherwise,thenlashallbebeldonthedltemdatthetimemdpheeduipuedinlhenoticeofuleorﬂnﬁmtowhidlﬂwnlem‘be as
provided by law. The trustee may sell the cither in one orin plrcchlndlhnllldllbepueelotpnrcd:ltmcdontothelm for
cash, payable at the time of sale. Trustee deliver to the r its deed nMswmwwwm 80 sold, but without any covenant
g:n .emeuorimﬂdiedb;:remdnlalnthehdofa:zmmngenofﬁalhnbeconduivepmofoﬂhemmne- . Any person, excluding the trustee,

i grantor ficiary, may purchase at ¢

15. trustee sells pursuant to the providedhemin.uuneuhnllgflyﬁwpmceeaofnhtopaymof:(l the expenses of sale, including the
compensation of the trustee and a reasonable by trustee’s attorney; (2) to the igation secured by the trust deed; (3) to persons recorded liens sub-
neqwmtotbelnlerenoflheuuneeinthetruudeedlstheirlntermmylmurlntheaderof!hei:pﬁaity;md«)thomrplus.lfmy.to grantor, or to any
successor in Interest entitled to such surplus.

16.Beneﬁciuym.fmmtimelotime,lppoimnﬂmororsumonlomymmnnmedhemlnortoln successor tnustee appointed hereunder. Upon
mduppomtmcm,md\vngom couveymcetothesumorhustee.ﬂnhﬂuuhﬂbemdwithﬂlﬂﬂe.powmmd i confenedumnnylmmhminmmd
A,/
trustee

or appointed hereunder. Each such appointment and substitution shall be made b written instrument executed by beneficiary, which, recorded in the mortgage
recmhoftbecmmyorcmnﬁesinwhid:ﬂwpmperghdmwd.lhallbe ulvellnmfofpmpeuppointmnmonhelum X

17. Trustee this trust when this deed, ly executed and acknowledged, is made a public record as idedbth.'muteehnotoblipmdtomdfy
anypmyheretogfmiguhundermyotherdaedofumorofmylcﬂonorpmedingln ch grantor, iary or trustee shall be a party unless such action
or proceeding is brought by trustee.
'l'l.l:dgrlmorcovenmntoandagreeswiﬂlLlnbemﬂduyandthebeneﬁdury'uumlnmm‘ Wishwfullynmdinfeedmpleoﬂhnw
prope has valld.unencumbemdtltleﬂmelo.uceptumybuetfmhInlnyddendumorexhﬂ:it hereto, and that the grantor will warrant and for-
cver de! the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

fit of, all parties hereto, their heirs, legatees, devisees, administrators, exccutors, personal representatives,
mmandmigm.'l‘hetembeneﬂcinyslnllmeanlheholderandowmr.includingpledpe.ofthocomuammdhereby.whetberornotnamedasabeneﬁ-
lnconsmun'gthismntdeed.itisundemoodumlhemnlor.tmneennd/orbencﬁciarymyuchbemeﬂnnonepem;thatinhecomcxuo uires, the
lingulaulullbeuhenlomeanandincludelheplnrul,mdthalpnemllyallgnmmmicalchmpcﬂullbenude.mmedmdhnpﬂedmmnkeﬂlep'omonshem-
of apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument y gnd year written above,
gwmum%::m.wurummmmmﬁ iy
nappiloable. vnmmx g) icable a beneficlary Al = ==
a creditor as such word Is nod?ﬂu'l?uﬂHn—LondlngActand

Rogulctlonbzy. mo”bonoﬂﬁll::yd MUST oom wt'hu: the Act and

Regulation ma disclosures. S purpoes use

Mu-NmFormNng.*ls O.ormmnhnt.lfoompllmumm
red, disregard this .

STATE OF OREGON, County of ._._DESCHUTES
o5 oY

This instrument was acknowledged before me on
by PAUL_BIVENS

This instrument was acknowledged before me on

Themmqrwnmtstlmthepmceedso_ftheloanmprmnwdbylheabovedeuﬁbednotelndthistrust&edm(chomeone):'

Of e w4 . . 4
—_—
!VELOFHGWAL OeRS --M_&m JJ/‘:/‘\_
Nomazn P‘tljwc-oneeou Notary Public for Oregon ' ' -
COMMISSION NO. 347127 My commission expires 925N
MY COMMISSION EXPIRES JUL. 25, 2008 4

HEQU!’TFOHFULLREOONV!YANCEHONUMWMWMMM)

TO: Trustee
'l'beundenipedisdlelegﬂownermdholderohllIndebwdneusommdbylhefomgingmcbed.Allmmmuredbythemdeedhmbunfull paid

and satisfied. You hereby are directed, on {memlo&ouofanymm:owinfmyouunder terms of the trust deed or pursuant to statute, to cancel all evi

of which are livemdtoyouherewlhwgelherwilhﬂleuwdoed)andmmy.wldwmwamty.mtheplrﬁesdedg-

mdbythatemsofﬂwmmdeed.tbeemmnwhldbyyouundenhcsnme.Mlillhemcmweynnceauddoamenuto

DATED .
Do not lose or destroy this Trust Deed OR THE NOTE which It
secures.

Bomahwldnoddlvmtoﬂnmt:rmlﬂwbdon Beneficiary

" reconveyance is made.

TSFSTI;@




