TTW € NI PO,

AN

FORM Ne. 851 ~ TRUST DIED (Acsignment Ruetristed). \51— 3-”41 COPYFRHT 1000 _ STEVANS-MEDS LAW PUBLIHING CO. PORTLAND, OR 87204

WI_MO4 poe_35651 5
TRUST DEED

_PAUL BIVENS
135660 HWY 97
LA _PINE OR__ 97739

Graior's Nasms s Fakiras
1OHN R. AND GAIL GIBSON | sewoeresee
ABCORDER'S L8E .
Benalisiary’s Name and Addrese State of Oregon, County of Kiamath

ARer recerding, relum 16 (Name, Adiress, Tl Recorded 06/03/2004__ //:/24. m
SAME_AS ABOVE VolM04Pg_ 354 5/-3

Linda Smith_ County Clerk

Fee$ 3/0° #ofPgs 3

THIS TRUST DEED, - Y Y S IO 1200

payy " BIS TRUST DEED, Zado e =z day of ... 3 AA MR 0% . .. between
WESTERN TITLE AND ESCROW COMPANY o }:,Gt::"::

, a8 Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargaina, sells and conveys to trustee in trust, with power of sale, the property in
XKLAMATH County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

WﬂfhdIudMuthw,wwwmmﬂdlde‘hh!Innuntobdotuin‘orinlmlnmw
g.mmmammimmuwuwmutfhmmam.wm«uuunwmwm
property.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agresment of grantfor herein contained and payment of the sum
ol...IW.ENI..Y.:.I.H.O.U.SAND_.AN.D...N.Qf..lﬂo**************************************************

********************!izn 000.00).... .. ... .. Dollars, with intersst thereon according to the terms of a pmminory-
nobolcmdauhnwlfh,m-bkl;bomﬂdarywordw Mbym,ﬂn!hﬂwd%ndwmlmw,ﬂ

not sconsr peid, to be due and payable __._F@hruar 05._..... .

The date of maturity of the debt ssoured by this instrument is the date, stated above, on which the final installment of the note
bnomuduouﬂmnﬂc.&bould!ho‘rm!«dﬂnra‘mlo,ntumplto,oractuaﬂyndl, convey, or assign all (or any part) of the prop-
orty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficlary, then, at the

s option®, all obligations secured by thia instrument, irrespective of the maturity dates expressed therein, or herein, ghall be-
:o:’nimndhblydmnudmabh. Thm!knby‘r.nmdmumnnmyw*dmmtcomﬂtuha sale, conveyance or
gnment.

Tomthomﬁyotmumdud,‘rmw:
1. Tomha,muﬂndﬂdntb-mh‘odwnﬂﬂmudnuh;mt to remove or demolish any building or im-
anwtuwtmmdmm.

2, To compilete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
d. or destroyed and pay when due all costs inourred therelor,

3. To comply with all laws, ordinancss, refulations, covenants, conditions and restrictions atfecting the property; if the bensficiary
80 requssts, fo join in exeouting such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public oitice or oltices, as wall as the cost of all lien searches made by filing officers or searching

as may be desmed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buﬂdh‘-noworhoru.fhromhdonﬂnmpartyudmtlounr
dwbylin.ndnchoﬂwm-ﬂ-bomﬁdnrywlmm ﬂmtotlmnquin,lnannnnun!notkuthmt. v e e e ,
written in companies acceptable to the bensticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-

any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneticiary the entire amount so collected,
or any part thunl,mthb‘rm.s"chg‘pﬂuﬂmormmnﬂm cure or walve any default or notice of deisult here-

s. Tohop!hmhu!mmm&uﬁmlbm“hmdltmmumdﬂhnehu‘uﬂutm-ybohrlodor
-unduponormimt!bomtybobnwmdluchtm-,mnunndothardnr‘uboeomopn!duoordellnqumland
promptly deliver receipts therefor to beneliciary; should the drantor fail to make payment of any taxes, assesanents, insurance premiums,
lkmuotlnrdlu‘umﬂoby‘rm,dﬁubywmwbymﬂdmmwwlthlundnwlthwhldntomlbmhm-
ment, bereticlary ,u!uoﬂmmhww,mdﬂnMnuM,wnhmntlnrlbnt!oﬂhintlnnob
secured m&rwlﬂllbobﬂ‘dloudonibodlnpun‘nphu‘mdfolﬂul!ruudud,nhdlbolddodtouﬂbomnnputol
tlndabtmndbythb!mddnd,wllhoutvdmdwd‘hhnﬂdn‘fmbrudnofanydthomkhuniandlwndnumnu.
withmuw,ﬂnmmdm“,-wdluth.‘untor,lh"bcbwndto!houmoutmt that they are
bamdbrMomdthobﬂ‘ldmmm,nudnll-mhmm.dnllbohmﬂhhlydmmwewl!houtnot!u,
lnddnwwm.umopdmdthobunﬂdw.rmdudlmmbythhtmududimdhhlydmuﬂpny-

awmy appear, Includi
wnnyqlfwaulmnwn&bm,lmutnuﬂdu!oltlnﬂdltyand/ormlomuhﬂny, fo pay all coets and ex-
penees, inoluding evidence of title and the bensticiary’s or trustes's utmyfm;tlnmntoln!tomoylu.mumd!n!hhm-
oourt.ndlnﬂnmufolmnpmllromw]udjmtwdmolﬂntﬂdeouﬂ,‘rm
ocourt shall adjurdge reasonable as the beneticiary’s or trustee’s attorney lfees on such appeal.

the dﬂnmportylhlllbo!lhnundw!hori‘h!olodmmdomﬂnoremdmﬂm,bmo-
ticlary shall have the right, it it so elects, require that all or any portion of the moniss payable as compensation for such taking,
mmmuumuhmmmum-mmu-mmummuu-mmm
unmmnnmmumumumuwm-mmuumm'uhmmuml
mduu.hmmnummmmuqmw.unmwnum-nmmmumn




mmﬁdbmnﬂmﬂbwﬂmwﬂlwnbumruyu};;humby‘rm
mhmmnbuubbuwmlpﬂubyﬁMrduponmn.mﬂ.euhand-mmdnwlbu,buh
in the trial and appellate courts, necsssarily or incurred by bensiiciary in such procsedings, and the balance applied upon the indebted-
muncurdhunby;uﬂmw,ummm,buhnchuﬂm-mdmnmchlnmumunnhdlbom

At ﬂa-ulltronﬂmobﬂnumwﬂmmdhmﬂdary,mymtollutmmdmumolthhdudnnd
!homhhm(hmdhﬂm,hmllﬂm),ﬂtmmmﬂh!lnbmtyoluymlorunmmd

reconvey.
legally entitied thersto,” and the recitals thereln of any mattecs or iacts shall be conclusive proot of the truthiulness thereof. Trustes’s

10. Upon any deisult by grantor hereunder, mqyatmﬂmowl!bwtmﬂu,dﬂnrinp«mbyn‘mtubyanedm

to the adeguacy of any securl, lortholndobbdm-bubym,murummduh

Mmdthmtyuwuﬂﬂwuf.hhmmmord caﬂoctthomb,lmuandmfm,indudbuthonm

due and unpaid, and apply the same, less costs and expansss of operation and collection, including reasonable attorney's lees upon any
indebtednese secured hereby, and in such occder as beneticiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, lssues and protits, or the prooseds of fire

and other Insurance policies or compensation or awards for taking or damage of the property, and the application or release thereot aa

aforesaid, shall not cure or waive any default or notice of di t hereunder or invalidate any act done pursuant to such notice.
12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's pertormance of any agreement hereunder, time
being of the essence with respect to such payment and/oc per. , the beneliciary may declare all sums secured hersby immediately

due and payable, In such an event the beneliciary may elsct to proceed to foreclose this trust deed In equity as a mortgage or direct the
trustes to foreclose this trust deed by advertisement and smls, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the bensticiary may have. In the event the beneticiary slects to forsclose by advertisement and sale, the bene-
ticlary or the trustes shall execute and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tion seoured whereupon the trustee shall fix the time and place of sale, give notice thereo! as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 84.795.

13. Alter the trustee has commenced foreclomire byadmﬂnm!nnduh,lndltw time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person o privileged by ORS 86.753, may cure the default or defsults. If the default
consists of a fallure to pay, w due, sums secured by the trust deed, the deiauilt may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no detault cocurred. Any other delmult that Is capable of being
mmyhmrdbymduiu!bmdmnqdndmmcobu‘dlmwtnufdnd. In any case, in addition to curing the de-
{ault or delaults, the person eifecting the cure shall pay fo the beneliclary all costs and expenses acfually incurred In enforcing
the obligation of the trust deed ther with trustee's and attorney's fees not sxceeding the amounts provided by law.

14. Otherwise, the sale shall Mdontlnd.hmdnt!h.ﬂmandplmdu{mhdintho notice of sale or the time to which
mmamhmm-mblu.mmtdumuﬂ thompcrtyoithorlnmparulorlnnmnbpamhnndlhdlnll
the parcsl or parcels at auction fo the highest biddec for oash, payable at the time of sale. Trustee shall deliver to the purchaser its desd
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the

any matters of fact shall be conclusive proot of the truthiulness thml.mm,ududln‘!hotmm,butindudin‘thc
grantor and beneficiary, may purchase at the sale,

18. Whon&um.nﬂlpurmtotbopammﬂddhudn, uulhonhnnpﬂythmaaktomtd(l)!hu-
penses of sale, !hocommaﬁonoltho!rumonndnmmuﬂ.ahr‘obym'lutamy,(z)tothoobﬂnﬁonmndby
the trust deed, (3) to porsons having recorded liens subssquent fo the intersst of the trustes in the trust deed ar their interests may
appear in the order of their peiority and (4) the surplua, it any, to the grantor or to any suzcosseor in interest entitled to such surplus.

16. B mqylromﬂmtoﬂmlppdntlmormtowtmmmmadhardnortoammtmnm
appointed hersunder. Upon such appointment, and without conveyance fo the successor trustes, the latter shall be vested with all title,
pomandduﬂuoonlunduponwtrmmh-ﬂnmndorlppolmd horsunder, Each such appointment and substitution shall be

proportyhdm.nd,lwlhuﬂudnmfdmmmtdthmmm.

17. Trustee accepts this trust when this deed, duly sxecuted and acknowledged, is made a public record as provided by law. Trustes
is not obligated tomti!ynuyp-rfyhuuootpondln‘nhundormrothordndoftrunorolanyncﬂonorproeudlmlnwhlch‘untor,
bonoﬁdnryorm-hdlbalputywﬂmmeh.cuonormdln‘hbrwmbytruun.

The grantor covenants and agrees to and with the bensficiary and the beneticiary’s successor in inferest that the grantor is lawiully
seised in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth In an addendum or exhibit
nuachodbonfo,thmkm'ﬂlwmfﬂlmdmaﬂnnnnn‘dmtlnmwhommm.

WARNING: Unless grantor provides beneficiary with avidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance, If it is 30 added, the intercst rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bensficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procesds of the loan represented by the above described note and this frust deed are:

GO AU S S S R ST P XXX XXX

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisses, adminietrators, exscutors,
personal representativos, sucosssors and assigns. The term benaticlary shail mean the holder and owner, including pledgee, of the contract
sscured hereby, whether or not named as a beneficiary hersin,

In construing this trust deed, it Is understood that the drantor, trustes and/or beneficlary may each be more than one person; that
it the context so requires, the singular shall be taken fo mean and include the plural, and that gensrally all drammatioal changes shall be
made, assumed and implisd to make the provisions hersof apply oqually to corporations and to individuals.

IN WITNESS WHEREOPF, the grantor has executed this instrument the day and year first above written.
* IMPORTANT NOTICE: Delete, by lining eut, whichever warranty {a) or (b} Is P
not applicable; If worronty {a) Is applicoble and the beneficlary Is a creditor
as such werd Is defined In the Truth-ln-lending Act and Regulstion Z. the W
beneficiary MUST comply with the Act and Reguloten by moking required -

disclosures; fer this purpese use Stevens-Ness Ferm No. 1319, or squivalent. -IBAUL Bl
If compliance with the Act is net required, disregard this netice.
STATE OF OREGON, County of ... RESCHUTES _ . S 8.
This instrument was acknowledged before me on - 5.-0 L;/ ' & o
by PAUL. BIVENS
This instrument was acknowledged before me on , 19 ,
M
OFFIRAL-SEAL
EVELYN MIENDERSON
NOTARY BB 7127
MY COMMISSION EXPIRES JUL. 25, 2005 Notary Public for Oregon My commission expires .Z. 9.5 -O'S

mummmmmn.hmdmwm.bllmmmmu

|
T0O: » Trustee
Thoundcnlhgodh!lnlqdwnunndholdwo!d”ndnbhdn.-nandby!holm‘dn‘mdood.AlImneundbyth-tm-t
deed have been pddnndnﬂdbd.Ywhﬁymm,mmbmdwumwmbmudummdﬂn
Md-dumnmmh,tomoddloﬂMdembythMM(w are d fo
to‘othorwlthﬂnmw)nﬂhm,ﬂ!hwtwm,bfhmdmubylhobm-ol!hommdnd!houtmnow

hddbymunduthm."d)mmmmddmmmto._. .

DATED: »19

De not less or destrey this Trust Deed OR THE NOTE which It secures.
Both must be delivered te the trustes fer concellation before !
reconveyonce will be made. Beneticiary
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Exhibit A"
Real property In the County of Klamath, Stata of Oregon, described as follaws;
Parcal 1:

Parcel A of Major Land Partition 62-83, belng the NE 1/4 of tha sSW 1/4 of Saction 18, Township 28
Squth, Range 8 East of the Willamette Meridian, Klamath County, Oregon.

Parcel 2;

Parcel B af Major Land Partition 62-83, being the SE 1/4 of the NW 1/4 of the NW 1/4; the E 1/2 of
Government Lot 2; the W 1/2 of the SE 1/4 of the NW 1/4; the SE 1/4 of the SE 1/4 of tha NW 1/4 of
Section 18, Township 28 South, Range 8 East of the Willaimette Meridlan, Klamath County, Oregon.

Tax Parcal Number: 87845




