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State of Oregon, County of Klamath
Recorded 06/07/2004 . a- m
VolMMPg 3 (,337- 4%
) Linda Smith, County Clerk ’
Maturity Date: _06/03/2019 -z
wm&@lh'
iy
By:
MAmvbumm
Avenue, 4th Floor
%"’m{«uk
State of Oregon Space Above This Line For Recording Data

FACT Order #: 5617425 ~
. LINE OF CREDIT TRUST DEED

S 2~ (With Future Advance Clause)
DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .May4,2004 .~ .

GRANTOR:
NICK E CUNNINGHAM Qnd SShannon L. (‘,ur\nlrﬂh&,vv\

Hw.mmmmwmmmmmm.fmmmcm.mmum
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Sulte 3500
Portland, OR 97204

LENDER: S, Bank, National Assoclation
4325 17th Avenne S.W.
Fargo, ND 58103

CONVEYANCE. Fugoodudvdubleconddu:ﬂm.lhemcdptudmﬁdmyofwlﬂchkwkmwldpd.mdm
mmtheSeunedDeu(deﬂnedbahw)lndGmmr'spufommmduﬂﬂsSemrnylmm Grantor frrevocably
m.mpmmmm.mmfamﬂmmaw«.mmwm.mmm
property:

‘I‘herealmDeedofTrusthuelnisdesuibedlnExMhlt'A'whichisaﬂachedheretomdherebylnwrpomdhetdn
by reference.

The property is located in KLAMATH, | e, at J3VIOLAVALN .

........................................................ o KLAMATHFALLS ......coocoeeecveerveevecnene., Oregon 97603
(Address) (City) (ZIP Code)

To with all rights, easements, , Toyalties, mineral rights, ol and rights, all water and riparian

ﬂm. and water s and

bepartoftherellmduu'lbedlbove(ﬂlreﬁuudtou'mty). i

OREGON - DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) 5617 (page 1 of 6)
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $30.00000...........ccoviiiiiiririeene This limitation of amoust does not include interest and other fees

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, resewals, or substitutions. (When refereacing the debts below it is
suggested that you include items such as borrowers’ names, notc amounts, interest rates, meturily dates, etc.)

Instrument w not this Security Instrument is refu‘eneed.lfmnretimmepetm‘:sm
mmﬂn gi?ce:Gmnm'apeesﬂntﬂm Instrument will secure all future advances future
to .

PAYMENTS. Grantor agrees that all under the Secured Debt will be paid when due and in accordance with the
tu'moftheSemedananddﬂsSemmM.

WARRANTY OF Elﬁsmmmcmhmﬂ:ﬁwmgh?mmwmz
Instrument to 8 Property to Trustee, in trust,
Sle: Chantor 153 waranis ok S Propery b et oL o ropecy fo Trte poves

PRIOR SECURITY INTERESTS. With regard to other , deed of trust, security agreement or other lien
docnmmﬂhtauledlpﬂmmnﬂyhlautmmmmmm.m:gm:

A.To make all when due and to or with all covenangs,

B. To mmmmmmcmmmmmem.

C.Not to owanymodiﬂaﬂonmethimof.mrbmqustmyfnhmadvmmmdumymﬁeuw
secured by the lien document without Lendes's prior written consent.

as
, rights or defenses Grantor may have against parties who supply labor or materials to
maintain or improve the .
DUE ON SALE OR ENCUMBRANCE Lender may, at its » declare the entire balance of the Secured Debt to be
immediately due the creation of, or contract for the creation len, encumbrance, transfer or

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will ke:ﬁnt‘l:e Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or

= 1904 Bankers Systems, Inc., St. Cloud, MN Form USB-REDT-OR S/8/2001
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13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPME

condominium or planned unit development.
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FEES; COLLECTION COSTS.

S; ATTORNEYS'

bltedh*llW.

M

16. EXPENSES; ADVANCES ON CO

.mw,m.m wm g
it
It

Il

YESAEy

: mmm
45

]

, (1) Environmental
and
’ lmt
ora
m.rllumn
to
i public

Law.

, siate and

the public

g
"haurdouswaste“or“hmdoussuhstmee'undun'ny

Grantor

other federal
any toxic,
the substance

LAWS AND HAZARDOUS SUBSTANCES. As used in this sectioa
local laws,
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or potentially dangerous
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means
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.), and all
letters

U.S.C. 860

means, without limi

1 et seq

or
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characteristics which render

ENVIRONMENTAL

17.
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Law.
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it by first class mail
in writing.
(page 5 of 6)

financing statement

filed of record for purposes of Article 9 of the Uniform
A

it or
or to any b'lyddmss

by

ven
all

revnlrviﬁfllneofu'editpruvﬂou.AlthoughtheSemedDehmybe
remain in effect until released.

Instrument

a
to

Lender

Security Instrument secures an obligation incurred for the construction of an improvement
related
other

mto

Ridus.lhemvmntaﬂlmofemhoﬂhﬂmmcbdhhwmhmmmdmmwm
- 1004 Beniers Systams. Inc., 3t. Cloud, MN Form USB-REDT-OR SVE/2001

Line of Credit. The Secured Debt includes a
amend the terms of this Security Instrument. [Check all applicable boxes)

reduced to a zero balance, this Security

Construction Loan. This

on the Property.

andanyelrbt&.&mucor
Commercial .

Fixture Filing. Grantor

that are or will become

26. WAIVERS, to the extent law, Grantor waives all and bomestead
- ﬂ:ew - prohibited by appraisement exemption rights
27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:
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Additional Terms.

SIGNATURES: By below,

ACKNOWLEDGMENT:
STATE OF ....»

REQUEST FOR RECONVEYANCE
{Not to be completed until paid in full)
TO TRUSTEE:

= 1994 Bankers Systams, inc., 3t. Cloud, MN Farm USS-REDT-OR #/5/2001 5617425 {page 6 of 6) g
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EXHIBIT "A"

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE OF OREGON, COUNTY OF
KLAMATH, WITH A STREET LOCATION ADDRESS OF 13110 LAVA LN; KLAMATH
FALLS, OR 97603-9513 CURRENTLY OWNED BY NICK E CUNNINGHAM HAVING A
TAX IDENTIFICATION NUMBER OF OOR623445 AMD FURTHER DESCRIBED AS
XLAMATH RIVER SPORTSMAN ESTATES BLOCK 2 LOT 15 .

OOR623445

13110 LAVA LN; KLAMATH FALLS, OR 97603-9513
20041191832380

13979965/0x

WMUWWWbIﬂMb{thmthﬂTmmﬂ’IFACTGOMo.LlwImn'r!,lnd
the FACT Master Loan Polloy.




