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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated June 5 , 2004 | together with all
Riders to this document.
(B) “Borrower” is Harold Dean Brady and Rebecca Jean Brady

Borrower is the trustor under this Security Instrument.

(C) “Lender”is South Valley Bank & Trust .
Lenderisa Banking Corporstion organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Kiamath Falls, OR 8$7601

. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is AmeriTitle

(E) “Note” means the promissory note signed by Borrower and dated June 3 2004 . The Note
states that Borrower owes Lender Thres Hundred Thirty Three Thousand Seven Hundred Dollars And No Cents

Dollars (U.S. $333,700.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1, 2034

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Bosrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[_] Adjustable Rate Rider || Condominium Rider [] Second Home Rider
[_] Balloon Rider [] Planned Unit Development Rider  [_] Other(s) [specify]
I:l 1-4 Family Rider D Biweekly Payment Rider
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(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments’” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape
s0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellancous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrumeat, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower’ means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrumeat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of

the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described

property located in the County of Kiamath :
[Type of Recording Jurisdiction] [Namso of Recording Jurisdiction]}

Parcel 1 of Land Partition 54-01 situated In the N1/2 of the NW1/4 of Section 22, Township 39 South, Range 8 East of the
Wiliamette Meridian, Klamath County, Oregon.

which currently has the address of 10223 Pat Drive,
[Stroet]
Klamath Falls, . 97001 * Address™):
i) Oregon [Zip o] (“Property "

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Leader as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or eatity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such paymeants at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender noed not pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclogure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied firat to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Paymeats.

3. Funds for Eacrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At
originationoratanytimedm‘ingthetermoflhel..oan,I.mdermayteqtﬁrethatCommmityAuociaﬁonDtm,Feemand
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower ghall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
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writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreemeat contained in this Security Instrument, as
the phrase *“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Eacrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unleas an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excees
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Leader’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, ecither: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
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certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
AgencyinconnecﬁonwithﬂlereviewofmyﬂoodmedetaminaﬁonmﬂﬁngﬁomnnobjecﬁonbyBorrower.

IfBonowafaﬂswuminminmyofthecovmgudewﬁbedabove,Lmdermayobtaininmnnceeovuage,at[.endet's
opﬁonnndBo:mwa"uexpeme.Lenderisunda'nooblig:ﬁontopurchmanyparﬁculartypeormnuntofcovmge.
Thcrefore,mhcoverageuhnﬂeoval.enda,bﬂnﬁghtornﬁghtnotpmtectBormwer.Bonower'lequityinlthroperty.or
thecontentsofthePropeﬂy,againstanyrilk.hazardorliabilityandnﬁghtptovidcgreaterorlmoovmgethmwu
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additionaldebtomeowerneamdbythilSecmityInmt.ThueamounmlhaﬂbwinmatmeNoterateﬁomthe
date of disbursement and shall be payable, with such interest, upon notice from Lender to Barrower requesting paymeat.

Aﬂinumncepoliciestequh’edbyLmderandmewalsofmchpoﬁciunhaﬂbemhjecttoLender'lﬁghtmdinppmve
suchpolicies,mnmawenmdmdmgechunmdmaﬂnmwuummw«umnddiﬁmdlus
payee.Lendetlhallhaveﬂlerighttoholdd:epoliciuandrenewalcerﬁﬁutec.IfI.mderrequires,Borrowershn]lpmmpﬂy
givetoLendu‘nllreceiptlofpaidptmﬁumlandrenewalnotiees.IfBonowerobtainsanyformofinmmcecovenge,not
otherwisemquiredbyLender.fordamagem.ordesmlcﬁonof.therpeﬂy.mhpoﬁcyshaﬂinchldenstandmﬂmortgnge
clause and shall name Lender as mortgagee and/or as an additional loss payee.

Intheeventoflou.Bmowershdlgivepmmptno&emthemmmmcmﬁamdl.ondu.undumymnkcpmfof
louit‘notmadepromptlybyBonower.UnleuLenderandBormwuoﬂ:uwiseagreeinwﬁﬁng,anyinnmeepmceeds.
whe&erormttbeunderlyingimmncewaamquimdby[:nder,nhallbeappliedtorutomﬁonorrepairoftheProputy.if
therestorationorrepairiseoonomicallyfeﬁbleandLender‘smrityismtlumed.Dmingmhrep&mdreﬂomﬁon
pa‘iod,]..endetshallhavetherighttoholdmchinsmnceproeeednuntil[&nderhuhadanoppormnitytoimpectluch
Pmpa‘tytoemuretheworkhasbeencompmdtol..cnder'ssatilfacﬁon.pmvidedthntmchinspectionshn]lbelmdertaken
promptly.I.mdermnydisbmwprooeedlfortherepaimmdrumﬁoninasinglepaymtorinana'iuofpmgress
paymtsumewakiscomplewd.UnlemmngreemmtinmndeinwﬂﬁngmAppﬁcableIawreqdmintuutmbepaidon
suchimurancepmoeeds,deerdmllnotbetequiredtopayBoxroweranyintemntoreaminglonmchpmceedl.l’eufor
publicudjusten,m'otherthirdpartiel,reminedbyBmowenhallnotbepaidoutoftheinsmanccpmeeedsandshallbeﬂle
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
ﬂleinnmncepoceedsshnllbeappliedtothemmuneunedbythisSecuritylmmmlent.whethuornotthendue.withthe
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Ime'owerabandonlﬂlerpa‘ty,Lendermayﬁle,negodateandsettleanyavailnbleinnmceclaimandrelated
nmnm.IfBotrowerdounotmpondwithin30dnyltoanoﬁceﬂom[.enderthnttheinmmcecmrierhnoﬂ'uedtoueﬂon
claim.thenlmda‘maynegoﬁatemdwﬂetheclaim.'lbeSO—dayperiodwillbeginwhenthenoﬁoeisgiven.lneiﬂwrevent,
orifLenderacquiresmePropa‘tyunduSwtionHNMBmwhmbymnlmLW(a)Bmwa’uﬂghmm
anyinnmcepmceedlinanannuntnottoaoeedtheamountsunpaidundatheNotzorthisSecm‘ityInstrument,and
(b)anyotha'ofBorrower'srights(otherthantherighttomyreﬁmdofuneamedpreﬁumpnidbmewer)undernll
inunnnoepoliciescoveringﬂlePropa‘ty,innofnrusuchrightumnpplicabletothecoveragcofthehoperty.Lendetmayuw
thcinsmnnoeprooeedseitha'torepa.irorrestoretherpenyortopayamountsunpaidundertheNoteorthisSecmity
Instrument, whether or not then due.

6. Oeulpancy.Bon'owu'shnlloccupy,eatabﬁsh.andusedempatyuBmwer'l;nincipalreddeneewithinw
daysaﬁertheexecuﬁonofﬂﬂsSecm-ityInsu'mnentummﬂconﬁnuetooccupydwhopatyuBmower'lpdndpal
reaidcneeforatleutoneyearafwrthedateofocwpancy.unleu[mduotberwiseagreuinwﬂting,whichconmtlhallnot
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. PmcnﬂomMﬂﬂmnumdetedlonﬂﬁerpctnlmpeeﬂouBomwamaﬂnotdum,dmge
orimpairtherpe:ty,allowtherpatytodetaiorateorcommitwuteontthropeﬂy.WhetherornotBonoweril
midingintherperty,BonowauhallmaintninthePropatyinmdumprevemﬂ:erpawﬁomduaianﬁngm
auusinginvdueduemimcondiﬁon.Unleuitisdewminedp\mumwSecﬁonSﬂmtrepairorrutmnﬁonisnot
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insmnceorcondenmnﬁonproceedlmpaidinconnecﬁonwithdamageto,orthetnldngof.ﬂ:e?mpetty.Borrowerdmllhe
respomibleforrepa.iﬂngorrestoringthel’mpmyonlyifl.enderhaareleasedpmceedsformchpmpom.l.endetmy
disbmseproceeduformerepaimandmtomﬁoninasinglepaymontorinasa’ieuofprogreupaynwntuuthewm'kis
oompleted.Iftheimmmcemcoﬂannaﬁonpmceedsmnﬂmfﬁdentmrepairormmtherpmy,Borrowerilnot
relieved of Borrower’s obligation for the completion of such repair or restoration.
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Len(htoritnagentmynmkemmnabhm&iuuponmdmspecﬁmofchmpaty.thnmmabhcmw.Lmdu
mnyhupecttheintaioroftheimprovmeutsonthel’mpaty.ImduuhangiveBmwamﬁceumeﬁmeofmpﬁorm
such an interior inspection specifying such reasonable cause.

8. Borrower’oLoanAppliatlon.eroweruhallbeindefmﬂtif,dmingtheLomapplieaﬁonpmeeu,Bouuwor
anypenonsorentil:iaacﬂngatthedirecﬁonofBonowa‘orwithBonow«'lknowledgem'conlentgavemnterinﬂyfalnc,
milleading.orinnccmﬂeinfmnationorutatenwntstoundu(orfailedtopmvide@dawiﬂ:mta'ialinformnﬁon)in
eonnectionwithﬂwLonn.Mnaiﬂrepmenuﬁommclude.bNmnotﬁmitedm,repmmmﬁommcuningBmowu's
occupancyofthePropatyasBmwa’sprincipalmaidenee.

9. Protecﬂonof[nndu’lhuruthﬂ:ePropﬂydelgthnduthhSeunﬂylumH(a)Bmwu
faihmperfomﬂlecovomntsandagremenuconminedinlhilSecmitylnlmmL(b)thereinalegalproceedingthatmight
signiﬁcmtlyaffecthdcr'linwintherpertyandlorrightsundetthiuSecurity[ant(mhuapmceedingin
bnnkruptcy,pmbate.forcondcnmalionorfa-t‘eimre,forenforcumntofalienwhichmayattainpﬁwityoverﬂﬁsSecm'ity
Imuumentortomforeelawsorreguluﬁons).or(c)Bm-mwuhasabandonedtberpaty.d:enLendumaydonndpayfor
whatevuilreasonnbleorappropriatetopmtectLender'sinterwinthePropu‘tynndrightsunda‘ﬂlisSecm'ityInsu'ument,
includingpmted:ingmdlorasmsingthevalueofthel’ropa‘ty,andseaningandlorrepairing&ne?mpa‘ty.l.ender‘sacﬁm
caninclude,butmnotlimitedto:(a)payinganysumsnecumdbynlienwhichhupﬁorityovathisSecmitmemwnt;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Secuﬁtylns&unwnhindudingitnsewmdpodﬁoninabanh'uptcyproceeding.Secm'instherpeﬂyincludeu.butilnot
limitedto,enteringmerputymmakerepahl.chmgeloch,mplaeeorboardupdoonmdwindows,drainwatetﬁ'om
pipes, climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
I:ndernmytakeacl:ionunderthisSeedon9,Lenderdoeanothavetodonoandinnotunderanydutyorobligaﬁontodono.
Itisagreedﬂthenderincmnolinbi]ityfornottakingmyoraﬂnctionsauthmizedunderthisSecﬁon9.

Anyanwuntadisbursedbyl.endaunderthisSecﬁon9lhnllhecomeaddiﬁonaldcbtofBormwetnecmedbyﬂxiu
Secm'itylnmumont.’l‘heaenmmmtsshaﬂbeuinwtutattheNotemmﬁomﬂ:edueofdisbmmwtmdlhaﬂbepayable,
with such interest, upon notice from Lender to Borrower requesting payment.

IfﬂliuSewrityInsmmtisonaleasehold,Borrowushalloomplywidlalltheprovilionloftheleale.IfBonowa
acquiresfeetitletoﬂ:erperty,theleaneholdandthefeeﬁﬂeuhnﬂnotma‘geunlushndetagreentoﬂlemgetinwriﬁng.

10. MmmﬂundamqlﬂredegagemmwuawndiﬁonofmahngmeMBmwM
paythepremimnsrequiredtomnintaintheMmtgagehmnmceineﬁect.If,fmmyrmon.theMmtgagelnmnoecovmc
requiredbyLenderceasesmbeavaihbhﬁomthemmtgageinmnuﬂlupwviwﬂypmvidcdmchmmmceandBmowa
walrequimdtonmkesepamtelydesignanedpaymentsmwudthepremiumsforMortgageInsmee,Bmmweruhaﬂpaythe
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topaytoLendertheamountofthenepantelydesignatedpaynwntsthatwueduewhentheinsmncecovengeeeuedtobein
effect.[gnderwillawept.ulenndretainmeuepaymentsunnon-mfundnbleloureaa’veinliwometgagelnmnce.Such
loumerveshn.llbenon—reﬁmdnble.notwithstnndingthefactthattheLoanisnlﬁmatclypaidinfulLnndLendershallnotbe
requiredtoplmeowetanyintuutorem'ningnonmchloureaa‘ve.l.endercannolongu'requireloumervepaylmntsif
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by
Lender again becomes available, is obtained, and Lender requires separately designated paymeats toward the premiums for
Mou‘tgagelnmance.IfLendu'requiredMongagelnmweuneondiﬁonofmnh'ngtbeLoanmdBorrowerwurequiredto
nmkcseparatelydesignatedpaymntswwudthcpmnﬁmforMoﬁgngeInlmmce,Bmowashﬂlpaythepraniums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for
MortgngelnsmanceendsinwordmcewithanywrittmagreementbetweeuBon'owerandLuﬂerpmvidingforsuch
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to
pay interest at the rate provided in the Note.

MongageInsurmcereimbmmLender(oranyentitytlmtpmchueutheNote)foroertainlonuitmnyincmif
Bmowerdoesmtrepaymel.omungmed.Bon'owerilnotnpaﬂytoﬂwMottgageInlmance.

Moﬂgageinsmmevaluatetheirtotalriskonallmchinmranceinforeefromtinwmﬁmandmyenuinto
ngreementswithotherpmtiesﬂmtshmormodifytheﬁﬁshmmducolow.Thmagreemenﬂmontumnmdwndiﬁom
ﬂ:atmuﬁ-fwmrymthe::m;aseinsurm'andtheotherpmy(orpmties)totheoeagreementl.'l‘heoeagreenwntumy
requirethemortgageinlurermmnkepaymcntsusinganyaomceofﬁmdlthatﬂ:emortgngeinsmumayhnveavaﬂable
(which may include funds obtained from Mortgage Insurance premiums).
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Asaremltofmeaeag'eementl,Lender.mypmchueroftheNote,anothaimmw,myminm,anyothaenﬁty,m
myafﬁﬁnteofmyoftbefmgoing.mnymcdve(direcﬂyorindirecﬂy)amamuﬂmtduiveﬁom(ormightbechmeuiud
n)aporﬁonofBormwer'upaymentsforMmtgageImmnce.inexchangeforsharingormodifyingﬂwmtgnseinnm’s
rink.orredueinglouu.Hmhagreemmtpovidu&ﬂmafﬁﬁa&oﬂmduhkmanhmofﬁeimmu‘uﬁnkhemhmge
faashmofﬂ;eprmﬂmpaidmtheinm.themngmtinoﬁentamed“captiveminnn'ance.”Fmﬂnr:

() Anynehwhwﬂmtaﬂedﬂnmomhﬂ:ﬂhomwhsqrsdhpaymrmm
unnyolbuhmsdﬂnLumSud:wﬁwﬂthﬂnmthwwﬂweforMm
Insurance, and they will not entitle Borrower to any refund.

(b) mmwwmmammmunomm—nm—mmwmum
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
uednwﬂndhdomhmmﬂnndobﬂnumeﬂuﬂondﬁeManmbhnﬁeMm
m«wm,mum-mamummmmﬂ:um
unearned at the time of such cancellation or termination.

11. AdpmﬂthcdlmmProm&;FoﬂdMAﬂMiweﬂmmumwdnmhmbyudgmdmandahnn
be paid to Lender.

H&erpﬂyhdmns&wdtMiwdhnmemcwdsMbappﬁdmmunﬁmmmpmofmehopmy.ifthc
restorationorrepairisecononﬁeallyfeuiblemdl.ender’ueanityilnothaened.Duringmchrepairandmtonﬁonperiod.
IgndershaﬂhaveﬂleﬁghtmholdsudxMimnmeouquceedlunﬁlunduhuhadnnopportlmityminspectmchl’ropa'ty
mcnumtheworkhubeenwmplaedmLeMa’uaﬁsfwﬁompmviadﬂ:unwhimpwﬁonlhallbetmdertakenpmmpﬂy.
Lmdernmypayfortherepairsandrumnﬁoninasingledisbmnnmtorinas«iuofpmgmupaymenmmﬂwwmkis
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Pmceeds.LendaahaﬂmtberequiredmpamewetanyintaestoreamingaonmchhﬁsoellaneousProoeedl.Ifme
restorationorrep&isnotecononﬂcallyfeﬂblemLenda’uecmitywouldbeleuened.tbthceﬂanwmhoceeduhaﬂbe
appliedtotlwsmnlnecuredbythilSecurityIanmt.whetherornotthendue,withtlmexcess.ifnny,pnidtoBorrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Intheeventofatotaltaking,desuucﬁommloniuvdueofﬂ:e?rupaty,theMiwdhneoumcwdsahallbeappﬁedm
thesumuecmedbythisSean’ityInstrmnent,whetherornotmendw,withtheexoesl,ifany,paidtoBoxrower.

Intheeventofapartialtnkins,demuuiomorlouinvalueoftthropertyinwhichthefa.irmarkctvnlueofthe
Pmpa'tyilmmdiatelybeforethepuﬁaltaking,deatrucﬁon,orloaainvalueisequaltoorgmaterthandmamountoftheum
aecuredbythisSecmityImhumentimmadiatelybdoretheparﬁalhking.deﬁon,orlouinvalue.unleusBorrowernnd
Lcnderotherwiseagwcinwriting.thenmumedbythisSeamityhm-umentshaﬂberedmedbytheamountofdw
MilcellanemuProceedsnnﬂtipliedbyﬂwfollowingﬁ'ncﬁon:(a)d;etomlamountofthemmlmnedimmediatelybeforethe
pmﬁaltaking,desmwﬁon,orlouinvaluedividedby(b)thefairmmketvnlueofdlehopatyimmcdintelybeforetheparﬁnl
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Intheeventofapartialtaking,demucﬁon.orloninvalueofthel’mpqtyinwhichthefairmarkctvalueofthe
Pmpeltyinmwdiatelybeforemeparﬁnltaking,desu'uction,orlouinvnlueisleuthanﬂleamountofthemmsmed
immdiatelybefm'etheparﬁaltnking,duu'ucﬁon,orlossinvalue.unleuBo:mwerandLendu‘otha‘wisengreeinwriting,
dleMiscellaneousProceedsshallbeappliedtotheumsemredbythisSecmityInurunwntwheﬂwrmnotthemum
then due.

IfthePropa'tyisabandonedbyBormwer,aif.aﬁermﬁcebyLendamBmwetdmdwOppodngPaﬁy(udeﬁned
inthenextsenhence)offmtomakcanawudtoutﬂeaclnimfordamagea.Bormwerfailstorespondtolnnderwiﬂxin'&O
dnysafterthednteﬂlenoﬁceisgiven,Lenderisuuthoﬁzedhocollectnndapplythehﬁwellanwull’mceedseitherto
restoraﬁonormpairofthePropertyortothenmusecmedbythilSecm'ityInmmt,whetherornotthendue.“Oppocing
Pmty"meansﬁwﬂlirdpmyMowuBomwMimﬂamoumceedlmthepaﬂyagainﬂwhomBmmw«huadghtof
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actionorpmceeding.wheﬂlercivilorcriminal,isbegunﬂm,ianda’ljudgmcnt,
cmﬂdmmltinforfeiuueofthePmputymoﬂwrmmiﬂimpdmmtoflmda'sintuutmﬂwhoputyaﬁghuunduthh
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
bycausingtheactionorpmeeedingtobedilmiuedwithamlingthat,inLendet'sjudgment.precludelforfeiumoflhc
Pmpa‘tyorothermata'inlhnpairmtof[.ender'sintmeuinthePropatyorﬁghtsunderthisSecuﬂtyInntrument.The
pmceeduofanyawardorclnimfordamagesthataream-ibutnbletotheimpainnentofLender’sinterestinthePropeﬂyare
hereby assigned and shall be paid to Lender.

AllMiaoellnneoulPrwwdsthatmmtnppﬁedmmmﬁmmrepdroftherputyuhnﬂbenppﬁedintheordu
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leader to Borrower or any
Succenorinlnterutomerowetahallnotopa‘atetoreleanethelinbilityofBouowerotanySucoeuorlinlntenuof
Borrower.lmd«shﬂlnmbmqﬁmdwmmmwmcwdinyagﬁnnmySuwmhmdBmwuumrduu
toextmdﬁnwfmpaymmtmoﬂ;uwdnmodifyamorﬁzaﬁmofﬂwnmmmmdbythisSwmityInulnmmtbyremnof
anydanandmadebythemiginnleoweroranySuecuuorsinlntctutofBormwer.Anyforbeanncebylmderin
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, eatities or
Succemrsinlntautomeowaorinmnuntsleuthanthenmountthendue,shallnotbeawnivaoforptecludethc
exercise of any right or remedy.

13, JolntandSeventhbllty;Co-dgnen;SucceuonmdAldguBound.Bonowereovenmtsandagreuthat
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
theeo-ﬁgna'sintautintthropatyunduthet«msofthilSecmitymsuunwnt;(b)ilnotpmonullyobligatedtopay
thesumssewredbythisSecm‘ityInmunmt;and(c)agreesﬂmtlmderandanyothuBorrowercanagreetoextend,
modify,forbearormakeanyaocomrmdaﬁonswiﬂlregudtothetemmofthisSecm'itylnmmtortheNotcwithoutthe
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
underdlisSecurityInsu'mnentinwdﬁng,nndinappmvedbyl.ender,shallobtainaﬂomeower’urightnndbeneﬁulmda
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Insu'mnentmﬂeuLenduagreeltomchreleueinwriﬁng.ThecovenantlnndagreanmtsofthisSecm'ityInsuummtnhall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. LoanClnrgel.LendermaychngeBmowufeeaforsuvicuperformedinconnecﬁonwitthwa’sdofmﬂg
forthepmpooeofpromcﬁngunder’sinta'estintherpatyandrightlundu'thisSecurityInm'uuwnt,'mcluding,butnot
linﬂtedto,anorneys'fees,propatyinspectionnndvaluaﬁonfeu.Inregnrdtoanyoﬂxafees.theabnneeofexpuunmthm’ity
inthisSemn'ityhsuunwmmchugeaspeciﬁcfeemBomwashaﬂnmbewnMeduaprohibiﬁonmIhechargingofsuch
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

IftheLoanissubjecttoalawwhichsetnmaximmbmcharge&mdﬂmthwiuﬁnaﬂymterpretedmthnﬂ:einmu
orotha'loanctnrgescollectedormbeeollectedinconneetionwithd:elnanexceedthepermiﬂedlinﬁts.men:(a)anynwh
loanchargeshallbereducedbytheamuntneceuarytoredueetbechargetothepqnﬁttedlinﬁt;nnd(b)anylmmlalmady
collectedfmmBonowerwhichexeeededpamiuedﬁmiuwﬂlbereﬁmdodtoBonower.Lendamaychoonemmakemil
refundbyreducingtheprincipalowedundalheNotecrbymnkingadirectpaynwnttoBomwu'.Ifareﬁmdreducu
p:incipnl,themdmtionwillbetreatednsapﬂalp‘epaynmtwitbomanyprepaymtcharge(whethamnotapupaymeut
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

18. Noﬂcu.AllnoﬁeesgivenbyBomwaorLendainconnecﬁonwiththisSecurityInstnnmntmustbeinwriﬁng.
AnynotioetoBorrowerinconnecﬁonwiththisSecurityInnmnnentshallbedeemedtohavebeengiventoBmowerwhen
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
lhallbcthePropatyAddressunleasBonnwahudedgnawdasubaﬁmtenodceaddreubynoﬁcetoLender.Bonowerahall
pmmpﬂynoﬁfyLmderofBonower'schangeofaddrm.IfLendeupeciﬁeaaproce:hneforreportingBorrower'schangeof
addrem.ﬂ:enBonowershallonlyreportachmgeofaddreutbmughﬂmtspeciﬁedpmwdm'e.Theremaybeonlyone
deaignatednotieeaddmuunderthilSean'ityInsmmmtatanyoneﬁme.Anynoﬁcetol.enda‘ahallhegivenbydeliva-ingit
orbymailingitbyﬁrstclaumnilmunder’uddrmstawdhadnunleuLenderhndedgnatedanoﬂ:ernd&uubynoﬁceto
Bon'ower.Anynoticeineonnecﬁonwid:ﬂ:ilSecmityInlu-umentshaﬂnotbedocnwdtohavebeengivenmlmderunﬁl
actuallyreeeivedhyLender.IfmymﬁcerequhedbythilSeauitymmtisdmmquhedundaAppﬁuHeuw,the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governlnghw;Sevmblllty;RuhsofComh-ucﬂomThinSecmityIumumentnhnﬂbegowmedhyfedemllaw
and the law ofthejtn'isdicﬁoninwhichtherpettyinloeated.Allrightnandobligaﬁom contained in thig Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
nllowtllepﬂeatongreebycontractoritmightbesilent,bmm&lemelhallnotbeconnhwduapmhibitionagainst
agmanentbyoonlnct.Intheeventt.hatanypmvilionorclauleofﬂ:ilSecm'itylmlnmnntormeNoteeonﬂictswiﬂl
ApplieubleLaw.suchconﬂictuhallmtaﬂ'ectolhupmvisiomofﬂtisSeauityIns&unwntutbeNotewhichcmbegiven
effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Pmpaty“meamanylcgnlorbcneﬁcialintetutinﬂumpaty,includins,butnotlinﬁtedto.thonbeneﬁcinlintum
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

IfalloranprofthePropeltyoranyIntawinthePropmyilloldormsfmed(orifBormwaisnotanauml
penonandabeneﬁcialintetutianowerissoldoru'anlfmed)withoutlznda"spdorwriuenconmt,lmdumy
rqukehme&uemymmhﬁﬂofaﬂmmmdbymilSwuﬁwhmumthowwu.milopﬁoanbe
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
notleuﬂum30daysﬁomthedatethcnoﬁceiugiveninmdmcewith$ecﬁon15wil.hinwhichBormwermultpayall
aumswcmedbythilSeanityhshmnnLHBomwafaihmpaythuemmspﬂwmmeexphaﬁonoﬁhhpaiodlmdu
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
saleofthePropatypmnmnttonnypowerofulecontainedinthinSecm'itylnnlrument;(b)mchothuperiodasApplicable
hwnﬂghtspecifyformemminaﬁonofBomwer'srighttoreimtate;or(c)en&yofajudgn‘nentenforcingthisSecm'ity
Instmment.'l‘hocecondiﬁonsmthatBonower:(a)paylLenderallamuwhichthmwouldbedueunda'thilSecurity
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
pmpertyinspectionmdvaluationfws,mdodntfeuincmmdforthepmpoaeofpmtecﬁngbndu‘sintaeﬂinlhehopaty
andﬂghtxunderthisSecurityInnmmnt;and(d)takesmchacﬁonuLendumnymnmblywquhatommthatlmda's
inteteatinthePropa‘tyandrightsunderthilSeemitylnsmmennnndBmmwu'uobﬁgaﬁontopayﬂwnmncmadbythiu
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenscs
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Insmmentandobligaﬁonuecmedhetebyshaﬂremainfullyeffecﬁveasifnoacoelaaﬁonhadoccmed.However.thisright
to reinstate shall not apply in the case of acceleration under Section 18.

20, SaleofNote;ChanpofLonnServleer;NodeeofGrhvamecNoteorapuﬁalinwintheNote(together
withthilSecurityInstrument)canbesoldoneormoretimeswithoutpriornoﬁcetol!omwa.Aulemightruultina
chmgeintheentity(knownasthe“lmnScrviod')thatcoﬂecﬂ?dodic?nymtsdueundertheNoteandthilSeanity
hm:mentandpafomsothanmtgngehmmvicingobﬁgaﬁomundameNote.ﬂ:isSecm'itylnsuumcnt,andApplicable
Law.Tbetcalsomightbeoneormmchansesofﬂ:eLoanScrvicerumelatedtoanleoftheNote.lfthueilacban,geofthe
LoanServica,Bonowerwillbegivenwrittennoﬁceofthechangewhichwiﬂmmennmeandnddremofthcnewlm
Servicer,theaddreul:owhichpaymentsshouldbemadeandanyotherinformaﬁonRESPArequiresinconnectionwitha
noticeoftmnlfaofnervicing.IftheNoteilloldmdthaeaﬁettheLoanisservicedbyaLoanServicetotlnrthanthe
pm'chaseroftheNote,meMgngelomsa'vicingobligaﬁonltoBmowawillrenminwiﬂltthoanServicuorbe
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

NeitherBorrowanoerdcrmnycommence,join.orbejoinedmanyjudicialacﬁon(aseidluanindividualliﬁgantor
thememberofadass)thaxmimﬁ'omtheotberpmy'lwﬁomplmmwthiaSecm’itylmtnnnentorthatallegesthatﬂ:e
othcrpMyhubtuchedmyprovisionof.oranydmyowedbyremnof.thiuSecurityInslmment.unﬁlmchBon'owera
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
allegedhreachandaffadedtheotherpaﬂyheretonmmablepeﬁodaﬂatbegivingofmchnoticetotakecormaiveacl:ion.
IprplicableLawpmvideaaﬁmeperiodwhichmustelapaebefmeertainadionmbetaken.thatﬁnwperiodwi]lbe
deeuwdtoberemnableforpurpomofdﬁspamgmph.'l‘henoticeofmeleraﬁonandoppommitytocmegiventoBonower
pmuanttoSecﬁon22anddlenoticcofaceelemtiongiventoBmowetpmuanttoSeetionlsuhallbedeemedtoutisfythe
notice and opportunity to take corrective action provisions of this Section 20.
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21. HmrdomSuhhmAsnmdinlhisSeeﬁonZl:(a)“HazndmuSubstaneu“nrethosembatnncesdeﬁnedas
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) “Bnvironmental Law” means federal laws and laws of the jurisdiction where
deropatyinlocateddmtnhtemhealth.nfetyorenvimnmenmlpmtedion;(c)"Envimnn‘nntalCleanup"includesany
response action, remedial action, mrenmvnlauion,udeﬁnedinﬂnvimnmentalhw;nnd(d)an“ﬂnvh'onmtal Condition”
meansncondiﬁonﬂ;ucmcmmnuibuww.mmhawheuiggamEnvhonmtdClmup.

Bon'owerahallnotcmseorpernﬁtthepruence,uae.disponl,stmge.orreleueofanyl—lmdousSubutnncu.m
threatentoreleanemyl—lnzudousSubnancu,onorintherperty.Bmowauhallnotdo,norallowanyoneelntodo.
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condiﬁon,or(c)which.duetotheprmoc.use,orreleueofal{azndousSubstance,createsaconditionthntndvenely
a.ﬂ’ectsthevnlueoftheProperty.Theprecedingtwonentencushallnotapplytothep:mce,usc,outomgeonmoﬁoputy
ofsmallquanﬁtieuofl-lnzardousSubﬁmcuﬂmtmgenemﬂyrecoglﬁudmbeappmpdmwnamdreddmﬁalummdm
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
anygovanmentalorregulntoryagencyorpﬁvatepmtyinvolving&e?mpﬁyandanyanardousSub-tanceor
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
myspiﬂing.leaking.discharge,relemorthnatofreleanofmyﬂnmdousSubatanee,and(c)anycondiﬁoncaunedbythe
presence.uleorreleaneofal-lnzm'dousSubltnncewhichadva'lelyaffectsthevalueoftherpa‘ty.IfBomwerleamn,oril
noﬁﬁedbyanygovernmentalorregtﬂata'ynuthority.oranypﬁvntepmty,ﬂmtanyremovaloroﬂmremdiaﬁonofuny
anndwsSubstnnceaffecﬁngtherpeﬂyilneceuury,Bonowershallpmmpﬂytakcaﬂneceuaryreuwdinlactiomin
nocotda.ncewithEnvironmentnlhw.NothingherdnshallcreatennyobligationonLenderfornnEnvironmenmlCleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; RM&LenduMgiwmﬂahBomwupﬂwhm&onMBmw’l
bmchdnnymeuntunmmth&h&mﬂtymmt(bumtprbrmmﬂonw&dm 18
unleuAppllubleLawprovlduotherwhe).Thonoﬂeuhalllpedﬁ: (n) the default; (b) the action required to cure the
ddhnlt;(c)ldate,notlulMMdayl&omthedahﬁemﬂahglmmBomwer,bywhkhﬂndehunmtbe
cured;nnd(d)Mhﬂmbmﬁedﬂhnhmubdoreﬁedah:pdﬂdhﬁemﬂummhhmﬂunﬂond
&e-mmrdbyﬁh&wrﬁyh&nmutandubdﬁe?mﬁy.ﬂemﬂushﬂhrﬁuﬂomnomwd
therhhttordnltltelneraeedmdonandtheﬂghtmhingamuﬂwﬂonbuﬁdumnmunudadehnhor
nnyoﬂnerdefennol’Bormwertoneeelmﬂonmdnle.Iftludehnlthnotmdonorbdoreﬂndntupedﬂedlnﬂn
noﬂee,LenderatlbopﬂonmyroqulnlmmodhtepaymntlnfuﬂofnﬂmmredhythﬁSean-ltylnltrummt
wlﬂ:outfarthcdumndnndmylnvokethepowerofnlenndanyoﬂurrmedlupmmdbyAppHmblean.
ImderMMenﬂﬂedwwMaﬂwhmdhpmmlmﬁermdhpmvﬂdhﬁhsmn,
lnduding.butmtlhnnedto,mnmbhauomyl’feuandeolhofﬂﬂeevldm

IfLenderinvokelIhepowerofuh,LendulhﬂmuorumeTmmtomuawﬂtunnoMofthe
omduemtdmtaﬂdm’lmhmmwmhﬂdndmc-nlelud:noﬁee
tobereeordedlne-dleonntylnwhiehanypartofﬂnePropeﬂyhloaﬁed.LenderorTmheMglnnoﬂudnh
lnihemmnerprualbedby.&ppuublehwtoBormwermdtooﬁepmomprudbedbyApplhblehw.AM
theumereqnlretlbyAppllclblean,Tmtee,wlﬂmutdunndonhorrow,chaﬂullﬂne?mpeﬁyntpnbﬂcmeﬂon
tolheMghutbldderlttheﬂmenndpheendnnderthetermdedgmudlnﬂlenoﬂceofnlelnoneormonparcell
andlnanyorderTmuedetermlnu.Tmnteemayputponenleofallormypnralofﬂn?ropertybypubllc
nnnonneammtatﬂnﬂmenndpheeofnnypnvloulynhednlednle.Lenderorltldedpeemypurch-etlu
Property at any sale.

Tmltauhnlldcﬂmwmpummm’ldedmwylutbemmﬂﬁmtmymvmntwmty,
expreuedorhnplied.'l‘luredullhﬁeTmﬁu‘nMMhpﬂmMeevﬂmaofﬁe&nthdthemmtl
mdeﬂnuﬂn.Truteednﬂnpplyﬂnprmdlotﬂnnhlnlhetollowh;ordeﬂ () to all expenses of the sale,
lndudlng,but-otlhnltedto,rmomuemltee'lmdattomyl'fes;(b)toalllmuan'edbyﬂ:llSeun-lty
Inltrument;nnd(c)anyuu-toﬂnpmonorpemhpllyenﬂﬂedhlt.

reconveythePropettyandlha.llmnendathhSeuuitmeen&mdaﬂnotuevidmdngdebtmmedhythisSecmity
Insmmentto'l‘mateo.TrusteeshallreconveythePropertywithoutwmantytoﬂlepeuonorpalonslegnllyenﬁﬂedtoiL

onmou—smpmﬂy—rmmmunmmommum Form 3038 101
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Suchpenonorpenonuhnllpaymyrecordaﬁoncm.Lend«maychargemchpmmmpmmafeeforrwonveyingthe
Pmperty,b\nonlyifthefeeilpaidtoaﬂ:irdpaﬂy(lwhuﬂleTrultee)falervicesrcnduedandmechargingofd:efeeis
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointedhetelmder.Withouteonveyanoeoflherpaty,memcceuoru'ulteeshalllucceedtoallthetiﬂe.powa'andduﬁu
conferred upon Trustee herein and by Applicable Law.

28. Attomyl'Feu.AsusedinthisSecuﬁtyInsmmentandintheNote,momeyl'feudmllincludethouawuded
by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section9dmisSwmiwImumtmmmt1mdﬂ’lmwmﬁcPMMﬁghEundamisSwﬁqmmumt

27. Required Evidence of Property Insurance.

WARNING

Uﬂmyoupmvidemwiﬂwvﬁenwofthehsmcemv«murequiredbyomm&wtmlm
agreement,wemypmchueinnmnceatyomexpemempmteetomintere«n.msinnmmay,but
need not, also protect your interest. If the collateral becomes damaged, the coverage wo purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

Youu‘eresponxibleforthecootofanyinnn'ancepm'chuedbyus.'lhecoutofdﬁsinlmmcemay
beaddedtoyomcomractorloanhnlance.Iftheooctiuaddedmyomoonlractorloanbalance,the
intaestrateontbeunderlyingconlmetorloanwil]npplyhothiladdcdamount.'l‘heeffecﬁvedateof
eovmgemnyhethedateyompﬁmooveragelapeedorthedateyoufniledtopmvidepmofof
coverage.

ﬁewvmgewepumchmmybeconni@hlymmexpemivethnninsmnceyoucanobtninon
your own and may not satisfy any need for property damage coverage or any mandatory liability
insurance requirements imposed by Applicable Law.

omou—shgbmy—-rmwuxummmmum Porm 3038 101
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of
d:isSecmityIns&umentnndh:myRidaemcutedbmewamdrmdedwiﬂlit.

M&?‘(&m ML.@«%L,(M)
Rebecca Jean Brady -Botrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Oregon
County of Kiamath
This instrument was acknowledged before me on June __L_. 2004 (date) by

Harold Dean Brady and Rebecca Jean Brady

S OFFICIAL SEAL _ {

TAMARA L MC DANIEL
NOTARY PUBLIC- OREGON |
COMNISSION NO. 351161 0

MY COMMISSION EXPIRES DEC 17, 2008¢

omon—-smrnmﬂy—!mhwunwmommum M”lﬁl
GREATLAND B
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