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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated June 1ist, 2004 .
together with all Riders to this document.

(B) "Borrower" is  Anthony David Phillips, and Elizabeth Phillips, husband
and wife

Borrower i3 the trustor under this Security Instrament.
(C) "Lender" is Union Federal Bank of Indianapolis

Lender is 8 Federal Savings Bank
organized and existing under the laws of the United States

44166745
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Lender's address is 7500 W. Jefferson Boulevard, Fort Wayne, IN 46804

Lender is the beneficiary under this Security Instrument.

(D) "Trustee" is Northwest Trustee Services

3535 Factoria Blvd SE Suite 200, Bellevue, WA 98006
(E)"Note"mnnsﬂlepronﬁmorynotesi;nedbyBormwermddated June lst, 2004

The Note states that Borrower owes Lender Two Hundred Thirty Nine Thousand Nine
Hundred and 00/100 Dollars
U.S.$ 239,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paynl:ntsandtopayﬂ:edebtinfullnotlaterﬂnn July 1st, 2034 .
(F)'Troputy"mnmﬂ:epropextyﬂntisdescﬁbedbdowmderﬂnbading "Transfer of Rights in the
Property.”
(G)"Lmn“mmmedeuwikmdbymeNow,pmmmumyprepaymwmmw
dnemdertheNote.andaHsumsdneunderdﬁsSecmityhnUumem,phsimerest.
(H)“Mdeu"mnsaﬂkidmmmisSeaniwImﬂmmmamexmdbyBomw.Themuowing
Riders are to be executed by Borrower [check box as applicable]:

Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D"Appumbhhw"meamaﬂoomlﬁnsappﬁmblefedeml,mandlomm, regulations,
ordinmesandadnﬁnimﬁvemlesandordas(ﬂmhavedweﬂectoflaw)aswellasallnpplimhlcﬁml,
non-appealable judicial opinions.
(D"CMtyAmdnﬂoan,Feu.ndAmﬁ"mmaﬂdua,fees,andoﬂm
chamestimpoMonBomwaorherpatybyaoondonﬁniumamdaﬁomhomeowm
association or similar organization.

(lQ"Elech'onlcFuncanmfer"munsanymnsferoffnnds, other than & transaction originated by
chxk,dnﬁ,ordnﬂhpaperimﬁum&whi&hiﬁﬁabd&muhmehcmﬁcmmml,mlepmm
mm,wmm,mmmﬁcmmumom,mw.mmﬂmaﬁmndﬂmsﬁmﬁmwm
orcreditanaooonnt.Suchtermimludes,butismtﬁnﬂwdto,poim-of-mlemfers,mmmawdtener
mwhimumsacﬁom,mmfeniﬁﬁabdby&lephom.wheﬁunfas,aﬂmwmwdcleaﬁnghow
transfers.

(L)"Emwltum“mﬂnsﬂnuiwmsthatmdescﬁbedinSecﬁon&
M'Mhdhnmhom&"mmanymmpemaﬁomwmmawudofdmau,mpmmwd
bymy&hdqu(oﬁerhnhmrmeprowedspﬁdmﬂuﬂemvmgude&ﬂhethwﬁonS)forz@
damzeto.ordestmctionot',theProperty;(ii)oondemmtionoroﬂmrtakingofalloranypmtofﬂn
Property; (iii) conveyance in lica of condsmmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(N)"Mmlmm"mmimmmemowcﬁmlznduagﬁmmemnpaymaf,mdeﬁuuom
the Loan.
(O)WEymt"mmsﬂnmgMyMedmumdmmrﬁ)mindpﬂmdmmm
Note.ptus(ﬂ)anyamunﬂmderSecﬁon3ofthisSecmity1nsﬂumcnt.
(l’)"RESPA“meamtthealEstawSettlemnthcedmesAct(IZU.S.C.SecﬁonZGOletseq.)andits
implementinsregulation.RegulationX(uC.F.R.Part3500),asd:eymightbeamendedﬁ'omﬁmto
time,oranyadditionalorsucwssorlegislaﬁonormgnlaﬁonﬂntgovemthesamesubjectmatter.Asused
in this Security Instrament, "RESPA'refemtoaﬂreqnﬁremtsmdremicﬁomﬂmtmimposedinreprd

it
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toa'fedeullyrelatedmortmeloan"evenifﬂwLoandoesnotqualifyasa'federallyrehtedmtgase
loan" under RESPA.

Q "Snccuorhlntautofﬂmwer"mmyputyﬂmhastahnﬁﬂemﬂEPmpeny, whether or
mtﬂntputyhasassumedBonower'sobﬁpﬁomutﬂeranoteuﬂlormisSecmityImﬂument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i)ﬂwrepaym:ntofﬂwl.oan,andallrenewals,extaniomand

modiﬁal:ionsofﬂ:eNom;and(ﬁ)theperformnceofaormwer’scovemntsandagreemnmumerttﬁs

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

intmst.wiﬂxpowerofsale,ﬂ:efoﬂowinsdem’bedpmpertylocawdinthe

Recorder of Klamath County :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

The Southwesterly 30 feet and the Northeasterly 70 feet of Lot 39 of

Moyina, according to the official plat thereof on file in the office of

the County Clerk of Klamath County, Oregon.

which currently has the address of

6324 Juniper| Way [Street]
Klamath Falls [City), Oregon 97603 [Zip Code]
("Property Address”):

TOGETHERWHHﬂlﬂ:eimpmvmnEmworhereaﬂ:rerecwdmﬂwpmperty,mdan
CASCINCIMS, appmtenamea,mdﬁxhnesmwmhereaﬂeraputofﬂmpmputy.Aﬂreplmmand
addiﬁomshaﬂﬂmbewvuedbyﬂﬁsSwmitylmmm.Auofﬂnm;oinsismfemdwmﬂﬁs
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
mmmmmmuwmmmmmmmmm
ofmﬂ.mmwwmmmﬁndefaﬂgmﬂlymeﬁﬂemmewuﬁmtmdﬁmmd
demands, subject to any encumbrances of record.

TmSSECURITYmSTRUMENTmnbimsunifommvemnmformﬁomluaemdmn-uniﬁ)m

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. hymtdmndml,hmmlm,mtmndlmm
Bonowerslnllpaywhenduetheprincipalof,andintemston,thedebtcvidemedbyﬂ:eNoteandany
dmgesandhtechmesmwmdutheNow.BonowermnﬂwpayfundsforEmowIm
pmsuammSection&PaymenmdneundermeNowandﬂﬂsSecmity shall be made in U.S.

|
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cmrency.Howcver,ifanyclnckmothethnuumanmeivedbyl.mderaspaymemmmeNoteorthis
SecmiwmmismmmdmundammﬂIMamquuheMmyoraﬂmbsequaymm
dueunderﬂnNoteandthisSecmitmemumdeinomormrcofﬂ:efolhwingforms,as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
mﬁa’scbchproﬁdedmyanhcheckhdnwuponmimﬁmﬁonwhoudepodmammmedbya
federalasmy,insnumenmﬁty,orenﬁty;or(d)mmﬁcFundsTmnfer.

PaymenﬂmdeemedmdvedbyunderwhmrwdvedadnhcaﬁmdedsmwdinmeNowmu
smhothuhcaﬁonasmybededmwdbylmdamwwrdmwimmemﬁupmﬁsiomm&cﬁon15.
LmdumymmmypaymeMmpuﬁﬂpaym:mifmepaymeNmparﬁﬂpaymmNmmmfﬁdcmw
bﬂngﬁelmncmmt.Lmdamywoeptmypaymﬁmparﬁﬂpaymmimuﬁdemmbﬁnzmchn
cnnrent,wiﬂmﬂwaimofmyﬁzhmheranﬂumpmjudicemimﬂgmsmmﬁmemmhpaymemapuﬁal
paynmtsintheﬁ;tm'e,bntlmderismtoblismdtoapplysuchpaymentsatﬂleﬁmemmhpaymﬂnxm
aecepwd.HuchPﬂiodichymmisappﬁeduofimwhedﬂeddnedaw,muﬂumedmtpay
hnaedonuappﬁedfmds.lzndumyhhsmhmppﬁedmndsmﬁlmmwamhspaymmmbﬂng
theboancm'mnt.IfBorrowerdoesnotdosowithinareasomblepeﬂodoftime,l.endershalleiﬂnerapply
mchﬁnﬂsmreWanBomwa.Hmtappﬁedaﬂia.amhfmdswiﬂbeapplbdmmeoumnﬁng
pﬂm:ipalbalameundertthoteimmediatelypriortoforeclom. No offset or claim which Borrower
mighthavenoworinthcfummagaimthendershaﬂreﬁmmmwerﬁommﬂdngpaymcmsdueunda
meNowathsSmﬂwmmorpaﬁnﬁngﬂnmvmmmwgcuredbyﬂﬁsSemiw
Instromend.

2. Apﬂlmﬂonofhymuwm.ﬂxwptasotherwixdesmibedinmis&cﬁmmaﬂ
paymenﬁwcepwdandappﬁedbyundershaﬂbeappﬁedmmefoﬂowmgordﬂofpﬂoﬁw: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shaﬂbappﬁed&theﬁodkhythﬁeorderhwﬁchitb&mdue.Anymmhﬂngmm
Mbeapplhdﬁmmh&ohrgw,mmmanyomerammduemdermisSwmiwmmmm,am
then to reduce the principal balance of the Note.

HLendarwdvuapaymﬂﬁomBomwaforadeﬁnqumﬂPmiodicPaynﬂwhichimhﬂesa
mﬁdﬂmuﬁ&paymyh&chamedw.ﬁepaymﬂmybeappﬁedmmedelmqwmpaymm
ﬂlelatecharge.HnnmﬂmnomPaiodicPaymeﬂisoutsﬁnding,l:ndamyapplymypaynﬂmeived
fromBonowamtherepaymeﬁofﬂmPeﬁodicPaymemsif,mdwdnemdnt,eachpaymmtambe

i infull.Toﬂnemmamymeﬁmaﬂamepaymmisappﬁedmthefunpaymemdomm
morePeriodicPayme.nm,suchexoessmybeappﬁedwanylatechamesdm.Voluntxryprepaymmmn
beappliedﬁrsttomyprepaymauchargesandﬂlenudesaibedinmeNote.

Any application of payments, insuranice proceeds, or Miscellancous Proceeds to principal doe under
ﬂ:eNomeshallmtextendorposlponetheduedate.orchanseﬂneamunt,ofﬂ:el’eﬁodichymts.

3. Fumhl’orl!au'owltum.Borrowushallpaymlmderontheday?eﬂodic?aymemsmdne
m:derﬂmNote,mnilﬂ:cNoteispaidinfull,asnm(thc'Funds")wprovideforpaymentofanmntsdue
for: (a)mesandmemmmmﬂommmwhichmmﬁnpﬁoﬂtyomﬂﬁswmitymmaa
lien or encumbrance on the Property; (b)leaseholdpaynnﬂsorgmundrentsonﬂwPropmy,ifany; ©
mmﬁmsformyandﬂlimmmenqdredbylmderuﬂaSwﬁonS;md(d)Moﬂgagelmmm
pmniums,ifany,oranysmnspayablcbyBorrowermLenduinlieuofthcpaymentofMortme
Immnmeprenﬁunnmwoordamewimmemoﬁﬁomofoﬁonlo.Thmimmmﬂed“Esuow
Itexm."Atoﬁ;imﬁonmﬂmyﬁmdmingﬂ:e&rmofﬂnlmn.lmdamyrequintbat@mnmﬁty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asswmmdmnbemﬂsuowlwm.nomwshaﬂwompﬂyfmﬁshmlmderaﬂmﬁcesofmmm
updduﬁermisSecﬁomBomwmaumyunderﬂnFmdsbrEmmemmunderwﬁm
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligaﬁontopaymLenderFmdsforanyorallEmowItemsatanyﬁme.Anysuchwaivernnyonlybe
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inwxiﬁng.Inﬂ:eeventofsuchwaim,Bonowerahallpaydirectly.whcnandwherepayable,theamounm
dneformyEmowImforwhichpaymﬁomedshasbecnwaivedbyImﬂeruﬂ,ifLendarrequiIes,
shaﬂﬁrdﬂmhﬂcrrecdpﬂeﬁdendmmhpaymﬁwiﬂﬁnsmhﬁmepeﬁodnlmdamqudm.
Bomw’sobﬁpﬁmbmbmhpaymmsmﬂmpmviderwdpmmmnupmmmbedeemedm
uammwmmmmw,uum"mmmw'
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrowaﬁilstopaytheannmtdueforanﬂscrowltem,LendermayexerciseitsﬂghtsunderSecﬁon9
andpaysuchamomltandBonowershalldlenbeobligmdunderSecﬁon9torepaytol.enderanysuch
amom:t.l.mdermyrevokcthewaiveraswanyorallEscrowItemsatanytinnbyanoticegivenin
mordamewiﬂlSecﬁonlsand,uponmchrevocnﬁon,BonowetshallpaytoLenderallFlmds,andin
such amounts, that are then required under this Section 3.

Lendernny,atmyﬁnr,eoﬂectandholdmehinmamm(a)sufﬁcientmpemﬁtundatmapply
ﬂ:eFundsumeﬁnnspedﬁedmﬂuRBSPA,md(b)mtmemeedthcmximmnamnmahMum
requimMerRESPA.LGdershaﬂesﬁm&ﬂwamuﬂomeﬂsmwmmehsisofcmremdamm
mmmﬂeesﬁmﬂofexpmdiMesofﬁMeEmowI&moroﬂmwiuhawoﬂamewiﬁAppﬁcabb
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
imtrunmlality.ormﬁty(hnhdinxunder.ifunderisminsﬁmﬂonwhosedepodmamwimmed)orm
anyFedemlHomeInanBank.Lendershnllapplyd:eFumdsbpayﬂ:eEscmewmsmlawrthanmetim
spedﬁeduﬂakﬂSPA.lMushnﬂmtchargeBomwaher&maﬁapplmmeFmﬂs,amﬂy
amlydngdwmwmnanﬂwEscmem,mlesslmdapaysBomwinm&mﬁe
FmdsmdApplkabhhwpanﬂﬁLaﬂammhmchachnge.UMmagmemﬂismdehwﬁﬁng
orAppﬁmbleIawrequiresimeresttobepaidonﬂ:eFlmds,I:nderslmllmtberequiredmpaynon'ower
mMmeardmsmmcFmds.Bomwaamundamagmemwﬂﬁng,MW.Mimm
shallbepaidonﬂ:annds.LendetshallgivetoBonowu,withoutcharge,annnnualacoounﬁngofthe
Funds as required by RESPA.

Eﬂmeisasmphsomedshcldinewrow,asdeﬁmdmdaRESPA,lmdarshaﬂmomw
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
mmmmmmmmmemmmmwimm&wmmmmmu
monthlypaym:nm.lfﬂ:ereisadeﬁcimcyomedsheldinmow,asdeﬁmdunderRESPA,Ixndershall
notifyBonowerasrequiredbyRESPA,andBonowershallpaytoLendm'theamountnecessuytomak:
upﬂwdeﬁciemyinaooordamewiﬂlREPA,butinmnnnﬂmnIZmonﬂﬂypaymenm.

UponpaymcmmmﬂofaﬂmmswcmdbyﬂﬁsSwmityImmmem.undashaﬂpwmpﬂymfmd
to Borrower any Funds held by Lender.

4. Charges; Lieas. Borrower shall pay all taxes, assessments, charges, fines, and impositions
amibnﬁﬂemﬁerpathichmnauﬁnpﬂoﬂtyovaﬂﬂsSwuﬁWIm&mm.WMpayma
gmundrentsontheProperty,ifany,andCommmﬁtyAmociaﬁonDues,Fees.atﬂAmements,ifany.To
theextcntﬂnttheseiwmateﬂscmwlwms,BonowershallpaytheminthemannerpmvidedinSectionS.

Bomwashaﬂprompﬂydischngemyﬁmwﬁchhnspﬂoﬂtyomﬂﬁs&mﬂtylmﬂummm
Bormwer:(a)agmesinwﬂﬁngtoﬂ:epaymentofﬂ:eobligaﬁonsecuredbyﬂnlieninamannet
wl.ender,hnonlysolongasBorrowerisperfomﬁnssuchagreemem;(b)comststhelicningoodfaiﬂl
w,mdmmmmofummmmmwmmm'smnwm
mevmtmcmmmdmeﬁenwhﬂeﬂmxmwwdingsmpenﬁm,butOMynnﬂmchmocwdhas
mwmhde&or(c)mﬁomﬁebldcrofﬂnﬁmmwmmmﬁsﬁcmrymmmmimﬁm
wﬁm&misSwmityImwmm.lenderdemnﬁmsmumypmofmerpatyismmjwtwaﬁm
wﬁchmnaﬂﬁnpﬂoﬁﬂova&isSxmiWIm&mmm.undermysinomwaamﬁuidmﬁfymmc
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ch.Wiﬂ:inlOdaysofﬂwdaheonwhichﬂntmﬁoeisgiven.Bomwershaﬂuﬁsfyﬂn:liznortakeoneor
more of the actions set forth above in this Section 4.

l:ndernnyrequimﬂmmwaMpnyaom—ﬁmchameforamdmtemxvaiﬁaﬁonandlm
reporﬁnssuvieeusedbyLenderinconnecﬁonwiﬂlmisLoan.

5. Pmputylmnne&BomwaMbeptheimpmvunmﬂmwexisﬁnsmherafberaecwdon
ﬂanpatyhmedagﬁmthmbyﬁm,hmdsmclu&dwiﬂﬁnmem'emndedwvmse."aMmy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
mimmummmumm(mmwmmmmrmmm
Immm.wmmmpmmmwmemweﬁnxmescmchmuedmimmeumof
mcLom.TheimunmeurﬂumoﬁdinsmeimwshaﬂbecMmbyBomwmhjwtmLeMa’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
dmrmhuﬁomwﬁﬁuﬁonaﬂmﬁmwﬁm;m(b)aom—ﬁmchngeforﬂoodmmdamﬁmﬁon
mdoaﬁﬂmﬁonsavieesmdmbmueﬁchamesemhﬁmemmppingsmdnﬂhchngaowmwhich
mmmﬂyndshaﬂeﬂmchdemnﬂmﬁonorcaﬁﬁuﬁomBomwdmﬂﬂmbemmibleform
payMofanyfwsimpowdbymeFederﬂEmergemyMamgememAgmymmnmcﬁonwimme
reviewofanyﬂoodmncde(mnﬁmﬁonmulﬁnsﬁ’ommobjecﬁnnbynonower.

Hmmwaﬁﬁkmnmimm:nyofmewvmsesdeecﬁbedabow,undamyobninmsmme
coverage, at Lender’s option and Borrower’s cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
notprotectBonower,Bonower’sequityinﬂ:ePropaty,mthewﬂentsoftherpeﬁy,aninstmyﬂsk,
hamdorﬁnbiﬁtymdnﬂghpmﬁdem&rmlewmvmgemanwaspreﬁouslyinem. Borrower
xhnwledgumatmewuofmcimwamewvmewobmimdmimmiﬁwﬂyemeedmcmﬂof
mmmmmmwdeMWobmimd.AnyammmdisbmsedbyImdenmdamisSwﬁonsmu
bwomadﬁﬁonﬂdauofmmwmuredbymis&cnﬁwmm.mmshaubwm
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Animmmepoﬁdesreqdmdbyunderammofmhwﬁdesshaubembjwtmlmder’s
ﬁstdimppmwsmhpoﬁdes,shaﬂimhdeas&ndaﬂmmeclmu,mmanmmundau
mrmagwaﬂ/masmaddiﬁonﬂhsm.hndusbnﬂhawﬁcﬂghwhommepoﬁdesmdmwﬂ
mﬁﬁuﬁ.ﬁbﬁamﬁm.hmmmumompﬂyﬁwmlmmrweipmofpﬁdmnﬁmm
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional 1oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
maymahptoofoflomifmtmdepmmptlybynonow.UnlessLenderandBomwerotherwiseagree
mwﬁﬁng.mymmmepmcwds,wmgormtmemﬂeﬂyinghmamequmedbyum,shaﬂ
hmﬁd&mﬁonmrqﬁrofﬁchm,ﬁbmnﬁonmremirhmmnﬁmﬂyfuﬁbhm
m’amwhmtmd.bmmmmmﬁonmundaMMWmeMm
MMmchinsmamepromdsmﬁllgndaMshndmoppomnﬁtymhspwtmchPmpenymemmeﬂe
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly.LmdcrmydishmpromdsforﬁcrepdmandmNraﬁoninadnshpaymeﬁmhasuies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requiresmwreuwbepddmmchimmamemoweds,undamnmtbereqdmdwpaynomwmy
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bomwershallnotbepnidoutoftheinslmmepmoeedsandshallbethesoleobligaﬁnnomerowcr.If
hremnﬁonmrepdrhmtmmnﬁuﬂyfmsibthenkr'smmiWwoﬂdhebmed,ﬂwimmm
proceedsshaubeappliedtoﬂlesummn'edbyﬂﬁsSecmityInsmment,w or not then due, with

!
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meueem,ﬂmy.pddmnomwa.mmmmepmwedsmubeappﬁedhmeordamovidedmm
Section 2.

HBomwerabandomthePropeﬂy,lmdumyﬁle.mgoﬁaﬁandwﬂlemyavﬁhbhimumme
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peﬁodwﬂlbeginwhenmemﬁoeisgivmmdﬂmwm,miflmdawqtﬁmmehopawm
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
Mmmmmmmmeammmpddun&rﬂnNowormSwmiwmm,m
(b)anyoﬂmofBorrower’sﬁshts(othuﬂmntheﬂahtwanyreﬁmdoftmeamedprenﬁmmpaidby
mmw)ummmmemﬁdwwveﬂmmem,mmmmxhﬁghmmappﬁcabbmu
covmgeot‘thel’mperty.Lendermayusetheinuuanceprowedseiﬂwrmrepairorrestoreﬂ:erpenyor
wpayammmmpaidundameNoteorﬂﬁsSecmityImtnmcm,wthMmtthendm.

G.Mmq.mmwshﬂlwcupy,embﬁsh,andusechmpertyasBomwa’spﬁmipﬂ
reddemewiﬂﬁnﬁOdaysaﬁaﬂwemﬁonofﬂﬁsSecmiWImﬁmﬂMshﬂwnﬁmwbocmpyme
Pmpatyuhmw’spﬁndmlrmmrnluﬂomywaﬁermedawofowupamy,mﬂwsm
o&mwixamhwﬁﬁng,wﬁchmnseﬁsbaﬂmtbeummmblywiﬁhelioruﬂmexmﬁm
circumstances exist which are beyond Borrower’s control.

7.P|urnﬂon.Mahtuaneeudeteeﬂwdtherputy;lmpecﬂom.Bonowashﬂlmt
My,WOerm.mw&mmmmwmnﬁtmmthe
Pmpaty.WheﬁammtBomwaisreﬁdingmmerperty,Bomwshaﬂminminmerpenym
ordermptevemﬂanpatyﬁomdemionﬁnsmdecrudnsinvﬂuednemimmndiﬁon.Unlessitis
&mmimdm&SecﬁonSMrepﬁrorreﬂomﬁonhmtwomnﬁmﬂyfaﬁbk,Bomwm
pmmpdympairﬂlerpatyifdmgedwavoidﬁnmadewﬁomﬁmordamge.Himmmm
mndemaﬁmpmceedsmpﬁdhwnmcﬁonwiﬂdmsem.mﬂmnﬁmof,ﬂn?mpaty,nomw
MumwmmﬂmmmmeMyMyﬂmmmwmrmch
purposes.LendetmaydisbmseprowedsforthempaitsandeuﬁoninasinglepayMorinaseﬂesof
pmpuspaymenﬂumewrkismmplmuﬂnhmmmemwndmﬁonpmmdsmmtsufﬁciem
torepairorrestomtheProperty.BorrowerisnotrelievedofBon'ower'sobligaﬁonforthecompleﬁonof
such repair or restoration.

Imduorimasemmaymkemmmhlecm-hsuponandmspecﬁomofmerpaty.Hhhas
mmmbhcm,LeMamyimpeﬂﬁeiﬁaiorofﬁeimovmﬂm&erpaty.Lmﬂengiw
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application
ptowss,BorroweroranypersomorenﬁﬁesacﬁngatthedirectionofBorrowerorwithBon'ower's
knowledgeorconscntgavemateriallyfalse,nﬁslendins.orinaocumheinfommﬁonorstawmentsml.ender
(mﬁﬁledmprovideluﬂerwimmteﬁﬂinformﬁon)mwnmcﬁonwiﬂlﬂmmmwﬂﬂ
mwemﬁomimMe.Mmmtﬁnﬁwdm.repmnﬁomcomBomw’soecupamyofm
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a)BomwhihmmbmmemvemmsaMapeanmimdmmisSwmﬂymm,(b)mﬂe
hammmmmmymm‘smmmmmwmﬁmm
ﬂﬁs&cmwmumm(anhuamoowﬁmmmmy,wom.mrmmmﬁonmmrfdm,m
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulaﬁom),or(c)Bon'owuhmabandonedﬂlerPﬂtY.ﬂlenlzndermydoandpayforwhawveris
mmmbhmappmprhwmmomundet’smmminmerpenymdﬁuhmmmisSemﬂty
Mumamhﬁmmmﬁmwormmvmofmm,mmsaﬁlorm
ﬂ:erpexty.undet’sacﬁommninclude.b\naremtlinﬂwdto:(a)payinganysumssecm‘edbya]ien
whichhaspﬁoxityoverﬂ:isSecmityInmm;(b)appeaﬁnginconrt; (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, i
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrowersball_payﬂ:epremiumrequiredwobtain
coverage substantially equivalent to the Mortgage Insurance previously in effict, at a cost substantially
equivalem.mﬂ:cwsthomweroftheMomeInsmgmepmviomlyineﬂ’ect,fromanaltgrmte

payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lendér providing for such ¢srmination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the raie provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agrecments. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the

ijums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.
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m)mmwuwmmmmmmnnmwm-um-mmmﬁe
mlmmuhhﬂmMAudlmwmthw.mm

mﬁll:ndahuhadmoppormﬁtymimpectmnhPmpmymemmemeworkMsbmwmphwdm
under'suﬁsfacﬁon,pmwdedﬂutmchinspecﬁonshnﬂbemdembnprompﬂy.Lmdernmypayforﬂ:e
mpﬁmand@mﬁonhadnshdisbmWMMaseﬁesofpmmpaymmuﬂnwrkis
mmphM.UﬂmmapeemﬁismadehwﬁﬁnsmAppﬁmbhhwreqdminmwbepaidmmh
mmhmmumeeds,underMmtbemqlﬁrdmpayBommmyimaeamemﬁmonmch
Miwdlmoummds.HmeremmﬁonmrepauhmtwomnﬂmuyfmmﬁhorImkr'smmiqwmd
be lessened, the Miscellancous Proceeds shall be ied to the sums secured by this Security Instrument,
whctherornotthendue.withtheexeess.ifany,pmd&oBonower.Suchhﬁwellanwustceedssballbe
applied in the order provided for in Section 2.

In the event of a total taking, ion, or loss in value of the Property, the Miscellancous
Msmuumplbdmmcmmsmwmis&cuﬂumm,wwmmtmm,wim
the excess, if any, paid to Borrower.

mmeeMofapmﬁﬂmﬁng,desumﬁomorhminvameofﬂwPropatyinwhichmeﬁirmm
vﬂueofﬂw?mputyimmdiatelybeforethepuﬁnltakins.desuucﬁon, or loss in value is equal to or
mmmmofmmmwmmmmm&amlymmewﬁﬂ
mHns.daurwﬁon.mhmhvahe,mlmBomwaandlmdaoniseammwﬁng,mem

i
|
|
E

» 1,
valueofthePropertynmmediamlybeforetheparﬁalmkins, ion, or loss in
amount of the sums secured immediately before the partial taking, destruction, or
BomwuandLmﬂaoﬂrrwixagreemwﬁﬁng.meMiwdlmmumowdsshaﬂbeappliedmme
wcured&ﬂﬁsSecmityImtrumntwhetherormtihesqmsmthcngme.

j(§ PmpertymabandonedbyBonower,orlf,aftetmucebyLendertoBonowerﬂmﬂe
OpposingParty(asdeﬁnedinﬂnnextsmteme)offerstonnkeanawxrdtosetﬂcaclaimfotdmges.
Bonowerfnilswmspondmlmderwiﬂ:inwdaysaﬁerﬂwdnwﬂwmﬁceisgimlznderisauﬂmrimd
wwmmmymmmmmmmmofmmqrwm

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lenda’stganwddmsﬂthforfdmafﬂanqoromeﬂﬂimmimmnofunder’s
inmmmmempatyorﬂshmuwaﬂﬁs&cuﬂwmm.nomwcmcmmhadefmﬂtmd,if
wcdmﬁonhnsowmred,remwsmﬁdedm&cﬁonw.bymdngmexﬁonmpmmdhsmbe
dimﬁssedwi&aruﬁnsm,mm’sjwmm,prwhdesmrfdmdﬂmepanomeﬁﬂ
mmofm'smmmmmmmmmmm.mwof
anyawatdorclaimfordames&atamaﬁihmhhmthzinpairmﬂoflmder’smminmehopmy
are i andshallbegmd' to Lender.

All Mi ﬂntarenotappliedtorestorationorrepﬁrofthe?mpertyshallbe
applied in the order provided for in Section 2.

lz.hwwNothmd;anylmdsNotaWM.Enemionofﬂnﬁmefor
paymﬂormdiﬁuﬁonofamrﬁmﬁmofmemmmmedbyﬂﬁs&cuﬂummm;tmdbym

itlals:
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oranymoninlmerestofBonower.undermallnotbe ired to commence proceedings against
mySnccmorhhMe&ofBomwammmfusebemndhmfmpaymﬂoroﬂmwisemodify
amrﬁnﬁonofmemncmedbythecmitymwmbymsonofmydemmdmadebymeoﬁﬁml
BomworanySuweuomhIn&m&ofBomwu.Anyforbeumebyluﬂahexadﬁngmydng
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
&wessominlnterestofnonowerorinmuntslessdnnthenmoummendne.shallnotbeawaiverofor
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
Mthmw‘sobﬁpﬁ%-&&hﬁﬁwmummm.Hom,mmwm
co-gigns this Security Instrument not execute the Note (a "co-signer”): (a) is igning this
&cmwmm?mywmme,mmeeco-ﬁg&r'sMi?lﬂQPm;mm
temsoflhisSecuﬁtyInstmnmt;(b)ismtpersomﬂyobﬁgatedmpayﬂnsmmsecmedbythisSecuﬁty
Instmment;and(c)agreesthatlznderandanyomnomwamagreememnd,mdify,forbearm
mkemymommodaﬁomwimmprdwﬂnmofﬂﬁs&unityMMMﬂwwaiﬂnmme
co-signer’s consent.

Bomw’sobﬁpﬁomaﬂﬁnﬁﬁqmmis&cuﬂwlmummunqammmhm!min

reduction will be treated
prepayment charge is provided for under the Note). Borrower’
dheapaymwmmwwmwnsﬁmawﬁmofmyﬁwofacﬁmnomwunﬁthawuising

15. Noﬂes.AﬂmﬁoesgivmbyBonowermunderinconmcﬁonwiﬂlﬂﬁsSecuﬁtyhmumem
mﬂbehwﬁﬁns.Anymﬁw&BomwhwnmcﬁonwiﬁﬂﬂsSwmityhmmeﬂsbaﬂbedeemedm
lnv_ebeengivenmBormwerwhenmaﬂedbyﬁrstclassmaﬂorwhcnacmallydeﬁw{eredtonomwer’s

mlessBomwuhasdedsmbdaM&mmﬁdrembymﬁoewundu.Bommshaﬂpmnmﬂy
notifyLemlerofBorrower’schanseofaddmss.IfIMerspeciﬁuaproeedmeforreportinsBonower’s
chanaeofaddmss,mmBonowershaﬂoﬂyreponadnngeofaddressﬂnoushﬂmtspedﬁedprowdme.
Thmmybeoﬂyomdesigm&dm&eaddressundaﬂﬂsSwmitylmMatanyomﬁm.Any
noticetoLwdashaﬂbegimbydeﬁveﬁngitmbynniﬁngitbyﬁmmssmﬂmunda’saddmes
stated herein unless Lender has designated another address by notice to wer. Any i
wnmcﬁmwimmisSwmityImuumcmmumtbedemdwhavebemgimeendumﬁlmﬂy
mdvedbylander.ﬁmymﬂwreqﬁrdbymis&cuﬁwmmmisﬂmrequhedmduAppﬁnbh
uw.meAppﬁubhuwmquhmm“dﬂmﬁsfythewneapondinzrequiremmmﬂﬁsSwmiq
Instrument.
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Instrument

any
Applicable Law. i Law might icitly or implicitly allow the parties to agree by contract or it
nﬁgmudkm,htmxtdkmedmlmtbewmuwdnapohibiﬁonagﬁmwbymma.m
meevemmumyptovisionordmseofthisSecnﬂ?MMMﬂnNowconﬂimm i
Law, such conflict shall not affect other provisions of this Security Instrument or the Note ich can be
given effect without the conflicting provision.
AsusedinmisSecmityMumem:(a)wordsofﬂnmxdimgmdamumnandimhde
wnupondingmu&rwxﬂsmwoﬂsofﬁefenﬁnimgender;@wﬁshﬁedmﬂnsbaﬂmnmd
includethephn'alandvicevuu;and(c)ﬂ:eword"my'givessolcdiscteﬁonwiﬂmutanyohﬁgaﬁonm
take any action.
17.Borrower’sCopy.Bonowetshaube;ivenonecopyoftheNoteandofdﬁsSecuﬁtyInstmm.
18.Tnufu'ofﬂ:erputyoraBudldllhtuuﬂnBormwa'.AsnsedinﬂﬁsSecﬁonls,
Wmumm'mmmmmmwmmmmm,imMng,wmtﬁnﬁu
w,moxbemﬁdﬂhnaemmmferredhabommmmhrdeed,imhumeNmemwtm
esuowasmemem.theimmofwhichisdlemmferofﬁﬂebynomweratafumdawtoapmchaser.
IfalloranypartofﬂlePmpertyoranylnterestinthc?mpertyissoldorhnmﬁrred(orifBonower
ismtameamnandabemﬁdﬂMuthBomwahmﬂmmmfured)wi&omlmdu’spﬁor
wﬁnenwmem,lzndamyreqlﬂmimmediawpaymmmmuofmmseanedbyﬂﬁs&cmiw
W.Hom,ﬁisopﬁmsbaﬂmtbeemcisedbylmderﬂmwhemhmohﬂﬁwdby

ity '
meeemnspﬂorwmeexphaﬁonofmispaiod.undumymvohmymmdiupemﬁnedbyﬂﬂs
Security Instrument without farther notice or demand on Borrower.

19. Wlmﬂtwmmwmﬂon.ﬁmmwmmwndiﬁom,
Bomwashnﬂhawﬁeﬂ;hhhvemfommtofﬂﬁs&cuﬂtymmdimnﬁmedatmyﬁme
prior to the carliest of: (a)ﬁvedaysbeforemlcofﬂanpeﬁypms\mmmanypowerofsaleconninedin
misSwmitymsunmm;@mchoﬂmpeﬁoduAppﬁmMehwnﬁsMspedfyhrmemmﬁmﬁonof
Bomwer'sﬂgmmrdmte;or(c)mHyofajudgmemmrdnsﬂlisSecuﬁtylmumm. Those
conditions are that Borrower: (a)payslznderallsumswhichthenwouldbeduemderﬂ:isSecuﬁty
ImﬂummtmmeNoteasifmacoelmﬁonhadoccuned;(b)cm'esanydefmltofanyoﬂmcovemmsor
W;(c)mwmwmmmfomm&wﬂwmm,bmmtﬁnﬂwd
m,mmbkamrmys'fws,mpatyhspwﬁonmdvﬂmﬁonfau,aﬂom&esinmmedforﬂn
mnofmmm'smmuwmmmmwmm;mm
mbswhwﬁmasl@amymmmblyreqmmwumﬂmmwinwmﬂinmewm
ﬂshmmmisSeanitymmumm.uﬂBomwu’sobﬁnﬁonmpaymemswmedbyﬂﬁsSwmiw
Instrument, shall oonﬁmnumhmged.LendermyrequimthatBomwerpaysuchrethununsumsm
expensesinoneormreoftbefouowingfom,asselectedbylmz (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. UponrdmhtcmeﬁbyBomwet,ﬂﬁsSecmityhsﬂumeﬁuﬂobﬁsaﬁomsecmedhmby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
ﬂ:eNote(togethcrw_i&thisSec_mityIm&mngnt)cnnhesoldoneormoreﬁmeswid;putpﬁormﬁoem

Peﬁodichynmhdmundu&eNowandﬂﬁsSecmityhs&unmﬁandpaﬁrmomermmem
servicinsoblisaﬁommﬂertheNote.thisSecmitylnstmment,andApplicablelaw.Therea]sonﬁghtbe
oneornnreclnngesofﬂ:el.oanServicerunrelatedwamlcofﬂleNow.Ifthemisachanseofﬂ:elman
Servioer,Bonowerwillbegivenwrittenmticeofthcchangewhichwillstateﬂ:enamandaddreasofthe
meomServim,meaddrmwwhichpaymnBsMuMbemdeMmyommformﬁonRESPA
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requiminoonmctionwiﬂunoﬁceofumferofservicing.Ifﬂ:cNoteissoldanddmuﬁaﬂwLomis
suﬁeedbyalnmSuﬁmoﬂmﬂxmﬂmpmMofﬁeNo&,ﬁemﬁmebmwﬁdngobﬁpﬁnm
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individuallitipntorthememberofaclass)ﬂmtm‘isesfromﬂmoﬂnrparty'sacﬁompursuammdlis
SecuﬁtylmmMOIﬂmﬂlegesﬂntmeotherpmtyhuhrmhedmypmvisionof,oranydutyowedby
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
mﬁeegivenincompliamewiththerequiremcnisofSectionlS)ofsuchallegedbreuchandaﬁordedthe
oﬂ:erpanyhaemammmﬂcpaiodaﬂerﬂ:egivhmofmchmﬁoemmkewnecﬁwacﬁomn
Appﬁcaﬂeuwpmvidesaﬁmpaiodwhichmdapnbefommminwﬁonmbenhn,mm
periodwillbedeemedtobermombleﬁnpmposesofﬂ:ispmsnph.Thenoticeofawelemtionand
oppmunﬂtymcmegimmnomwmmamm&cﬁonnandﬂwmﬁceofmoehmﬁonﬁvmw
BomwpmmmmSecﬁonlsshaﬂbedeemdmmﬁsfyﬂwmﬁuandoppomnﬁtymmkewmﬁw
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foﬂowhgmbmmu:gamﬁm,hrom,omaﬂmhhmwﬁcpemkummodum,mﬁcpesﬁddes
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)“Envhonmnﬂlhw'mmfededhwaﬁhwsofmejuﬁsﬁcﬁonwheremmismwdmat
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Clearup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
mrallowanyomelsetodo,anyﬂ:ingamcﬁnatheProperty(a)ﬂntisinviolntionofanyEnvimmnental
an.(b)whichcreatesanl‘:‘nvimnmmlCondition,or(c)whinh,duemthepmsenoe,use.orrelmseofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including; but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) amy
Environmental Condition, including but not limited to, auy spilling, leaking, discharge, release or threat of
releaseofanyHanrdousSnbstame,and(c)anycondiﬁoncausedhyﬂlepreseme,useorrelenseofa
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
bymygovanmemﬂmmgmmwmdmﬂty.mmypﬁvmpmy,muanymmvﬂmoﬂmmdiaﬁon
ofawmmdomwaﬁwﬁngﬂw?mpmmmy,nomwmaﬂmmﬂymaﬂmw
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement im this Security Instrument (but not prior to
provides otherwise). The notice shall specify: (
the defaunlt; (b) the action required to cure the default; (c) a date, not less than 30 days from
the notice is given to Borrower, by which the default must be cured; and (d) that failure to
notice may acceleration of the sums
perty. The Borrower
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all expenses of the sale, inciuding, but not limited o, reasonable Trustee’

and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitied to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrament, Lender shall

the Property and shall surrender this Security Instrument and all notes

evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property

without warraniy to the person or persons legally entitled to it. Such person or persons shail pay any

recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only

ifﬂnefeeispaidtoa_thirdpmty(mchasﬂ:eTmstee)forsarvicesrenderedandthechﬂr!insofﬂlckeis

rights under this Security Instrument.
27. Required Evidence of Property
WARNING

Unless you provide us with evidence of the insurance coverage as required by our coniract
or loan agreement, we may purchase insurance at your expense to protect our interest. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing cvidence that you have obtained property coverage
elscwhere.
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You the cost of any insurance purchased by us. The cost of this
insurance added contract or loan balance. If the cost is added to your contract or
loan balance interest on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obminony.ouroqnandmayqotmﬁsfymyneedfor_propertydamgecovemgeorany
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

_ DLl %I%ﬁ

Anthony Djvid Phillips

¥ il

N
Elizabeth Phillips

responsible

8B

B¥
8

B

(Seal) (SeaD
-Borrower -Borrowoer
(Seal) (Seal)
-Bosrower -Borrower
(Seal (Seal)
-Borrower -Borrower
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STATE OF OREGON,

(]
On this 1st day of June, 2004 , personally appeared the above named
Anthony David Phillips, and Elizabeth Phillips

and acknowledged the foregoing instrament to be his/her/their voluntary act and deed.

My Commission Expires: \qho/C{o

(Official Seal)
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