g PFORM No. 861 ~ TRUST DEED (Assignment Restricted). © 19682003 STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR  wwaw.slevensness.oom

; ’T NO PART OF ANY STEV |3 F(Bumvnemmouc_?ﬂmvmmonsvmammonuewmm @!
> NI~ - MBS ™ w_mos page 37228 Y|
;’ | TRUST DEED
=
Q| !
a ROBERT_DAGGETT I
. 2536 _Link Street el State of O c of |
' OR regon, County of Klamath
Klamath Falis. OR 97601 Recorded 06/10/2004_/2 . ¥fo & m
STEVEN_E. MC.MANUS & SHERRY E. MC MANUS SOS/Sn™ Vol M04Pg 3 7255
19022 Taylor Rd. RECORDER'S USE Linda Smith, County Clerk
o>
Merrill. QR 97633 Fee$ 24°° #ofPgs_2
Mhrm‘.. _lnbm#msmm
! %‘ﬁuhb_ ey AMERITITLE as cordsdts -
) a.l]ﬂt _ el 134€ lﬂmm y request as an accomodation on (H
Klamath Falls, OR 97601 and has not examined kt for regularity and -um':l
or a8 to its sffact upon the titie 1o any real pro
that may e descrided thersin.
|
THIS TRUST DEED, made on June 8, 2004 , between
—.._ROBERT DAGGETT
, as Grantor,
AMERITITLE , as Trustee, and
STEVEN E. MC MANUS & SHERRY E. MC_MANUS, l;l;;and & wife, or the survivo:éﬁéb,go]imﬁciw
Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in |
Klamath County, Oregon, described as: :

Lot 2, Block 11, TRACT 1143, RESUBDIVISION OF A PORTION OF BLOCKS 11, 12, 13
and 14, BUENA VISTA to the City of Klamath Falls, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Account No.: 3809-019CD-03200-000 = Key # 435461

together with all and singular the tenements, hicreditaments and appurtenances and all other rights théreunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with the .
FORTHE SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
ELEVEN THOUSAND AND_NO/100

Dollm.withimuenﬂmeonwcordin;toﬂlemofaprmniuaynoteofewndatehaewim.payauembawﬂduyororduandrmdebygmnor.theﬂml

payment of principel and interest, if not sooner paid, 10 be duc and payable on __Qctoher 1, 2007
The date of maturity of the debt by this instrument is the mhomxon which the final instal lmentofﬂ:enotebecomudueandpa{nble.
Should the grantor either agree (o, attempt 10, or actually sell, convey, or assign (or any part) of the property, or all (or any part) of grantos’s interest in it without
ﬁmobtaininzﬂnwriuencmuemoupprmrlofdnheneﬁduyi%ﬂwbawll:ciw'lopﬁon‘.allobligationuecuredbyﬂusinmment. I ive of the matu-
rity dates expressed therein, or in, became i i i EW not congtitute a
conveyance of assignment. dﬂram.ssozy te M%ﬂﬁﬁ%&%gﬁ September 23, 2002.
To protect the security of this trust deed, grantor agrees:
1. 'lbpro(ect.pluervemdmainuinthewopenyinpodwndiﬂmmdmpdnnmmmnnwmdemdishmybuildingorimwnmthm;mdnotto
comnﬁtzorp']g-mitnnlzmmofme and i good and habitable condition any building or i which be constructed, destroyed there-
. To complete or restore in any building or improvement may damaged or
o wad ’%““‘Fﬂh“ﬁ'm‘“wy ifa?mfumnm' i conditions and affeting the property;ifthe beneficiary
. comply 3, covenants, tions and restrictions ing ' 20 requests, to join in exe-
cmig:::hﬁmingmmn tmﬂieUnifmnComnmthochuﬂnbmeﬂchrynnylethe. to pa forﬂlin&theminlhcpmpuwblicoﬁce
or ol » & well as the cost of all lien scarches made by filing officers or searching agencies as may be deemed le by the beneficiary.
4, Topmvideandcontinuomlymaintaininlurnnceonthehlﬂdinpnowaluuﬁuaeaedmlblmpmywwlasudampbyﬁnmdmm

y
aneenoworha’eaﬁetmonlhebuildinp.dneheneﬁciarymyprocurethemnetgrmm’sex The amount collected under any fire or other insurance pol-
icy may be applied by ciary upon any indebtedness secured hereby and in such order as may determine, or at option of beneficiary the entire amount
30 collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invali-
date any act done pursuant to such notice.

5. Tokeepthcp;?myﬁeeﬁuncouuwﬁonﬂuumdmpaydlmu.mmemmdothﬁchnwﬂumybeleviedorameduponmagnimtthe
property before any part of such taxes, asscssments and other charges becomes past due or delinguent and promptly deliver recei therefor to beneficiary. Should
tbegrnurhlmmhepaymunofmymu,amu,immpmnﬂum.lhnlamrchnpupaylblebymm.eiﬂmg;.dhw‘tvrymabymﬁdins
beneficiary with funds with which to make such payment, benefici nu{l.‘atluoption.nnb yment thereof, and the amount so paid, with interest at the rate set
fonhinﬂnmsecumdlnmby.togﬂherwiththeoblipﬁonuh:{hed 6 and 7 of this trust deed, shall be added to and become a part of the debt
wcmedbyﬂﬁsmdeed.withmnwaiverofmn:’ﬂﬁxniﬁn;ﬁomhudl any of the covenants hereof. For such payments, with interest as aforesaid, the proper-
ty hereinbefore described, as well as the grantor, be bound to the same cxtent that they are bound for the payment of the obligation herein described. All such
payments shall be immediately due and pa Iewiﬂ:ontnotice.andﬂaemnpaynmtﬂnmfshﬂ.ﬂllnopﬁonofﬂtbmeﬂduy.mndanﬂmmmmedbyﬂﬂl
trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust, including the cost of title scarch, as well as the other costs and expenses of the trustee incurred in con-
nection with or in enforcing this obligation, and trustee and attomney fees actually incurred.

7. To appear in thfendunywﬁonorprowedingpmponingtoaﬂ’ecllhemuﬂtydﬁnmpowmofheneﬁcimyorm;mdinanylult.aaionor“go-
ceeding in which the benefici or trustce may appear, including any suit for the foreclosure of this deed or any suit or action related to this instrument, incl ing
but not limited to its validity enforceability, to pay all costs and expenscs, including evidence of title and the beneficiary’s or trustee’s attorney fees. The amount
ofltorneyfeesmentionedinmispamgraphinallcuenlullbeﬁxedlzyﬂnuinlmt.mdlnlh:cvcntofmnppealﬁommy udgment or decree of the trial court,
mmotlfuinhan“g;l.iestopnyﬁhlumuﬂnq:pelluemmduﬂadj ge reasonable as the beneficiary’s or trustee’s attorney on such appeal.

t is mutually agreed that:

8. Inﬂnmmﬂmmypmimornlloflhepropcnyslmllbetakcnundenheﬁsltofeminemdon-inorcondenmntion,beneﬁciaryﬂnllInvetherigh(.ifit
soelecu.mrequheﬂunllormypm'ﬁmofﬂlennniespayableucompwmionforluchllkln which are in excess of the amount ired to pay all reasonable
costs, eX s and attorney fees necessarily paid or incurred by grantor in such i | be paid fo beneficiary and applied by it first upon any reasonable
costs expenses and attorney fees, both in the trial and late courts, nccessaril or incurred by beneficiary in such proceedings, and the balance applied
nponﬂlemcmedneu' sccured hereby. Grantor agrees, at its own expense, to take suc actions and execute such instruments as chall be necessary in obtaining such
compensation prompily upon beneficiary’s request.

NOTE: The Trust Deed Act that the trusies hereundier must be elther an who le an sctive member of the Ml.-ht.mn-:ryorm-ﬂhm
sssocistion suthorized to Insurance 0 of e

suthorized to tiie %0 real property
:1!&%“‘.%:' w.d ummwmumuh“
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9. At any time, and fromtimetolimeuponwrinenrequmofbemﬁclnry.paymemofiufeesmdpreaamﬁonofﬂisdwdnndthenoteforemorsenmt(hl
cueot‘fullmconveylnees.forcnneellnﬂ_oq).withqmaﬁectingﬂ:eliﬂ:ilityoflnyperlonfordnepaymentofdleindebtedtux,mmeema (a) consent to the making
ofanynnpo_rplatofﬂnpmpmy;(b)jommmmgmyeuemtucmuingmymﬂcﬁonthueon;(c)joininmymba‘dinationorod’:'a-wmmaﬁ'eain!ﬂﬁs
deedonhehmorchnme_ﬂueof;ct(d)meonwy._wlmomwmamy.nllornnypartofd:e . The grantee in any reconveyance may be described as the -
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall conciusive proof of the truthfulness thereof. Trustee fees for any of the

10. Upon any by grantor hereunder, bencfi mny.atanytimewithoutnmice.eiﬂwerinpu'lon.byagent.orbyareceivertobeappoinwdbyacoun,
and without t_od:endeqnacyofnn.ysecm-ityforthedh‘:zwdmbwbymed.emeruponandtakepoueulonofﬂnpmpmyornny thereof, in its own
Bame suc or collect the rents. issues and profits, including those past due and 'd.lndmﬂdlemlascommdexpeuuo operation and collec-
uomindudhgmnbkmnmfeg.uponmyhdehednuxmnmdhueby.mdlnmc order as ciary may determine.

. 11. The entering upon mhngpqsmonofﬂupmpmy,lhecolleclkmofmhrents.iuuelnndpmﬁu.onheproceedsofﬂreandod:erimm i-
clegucompuummormdgformymhngudmngeofﬂlepmpeny.mdﬂnnppllcuiono:mleucdlereofuafotenid.:hnllnotcmorwaivemy or
nouceolfzdelgmhhaennd:;:umvdgmmylc;fdmimuammmdlnmice.

. . Upon default by grantor in pe, myndebwdnmwcumdhuebrwinmwﬂpafmmnceofmymmhawndu.ﬂubd of the essence
with respect 1o such paymeat and/or ¢, the beneficiary may declare all sums secured hereby immediatel duemdpayable.[nlwhevm:‘thebeneﬂcinry
maycbal:opmmdtoforet_:loaeﬂlismmdwdmeq:ityuamoﬂwordilectlheuumetofaecloseﬂﬂlm by advertiscment and sale, or may direct the
lmlteempmm:anyothqnghormnedy.eid:erntlnworinequity.whichthebeneﬁciarymnylme.lnulecvemdlehmeﬂcimyeleetslnfomclowbyadveniae-
ment and sale, the beneficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the y to satisfy the obli
ﬂonleanedbaebywlueugonﬂnlmneednllﬁxthelimeandpllceofmle.glvenoﬁceduwfuthcnmqtﬁmdbylawnndproceedm meclmeﬂﬁsm&
the manner provided in ORS 86.735 to 86.795.

l3.Aﬁutl|=n-uneehnscommencedforecloaulebyadvmhenmtandnle.mdatanyﬁmmmsaylbefmeﬂndmthemmeondummenle.ﬂn
gmtmororanyotherpetmnsoprivilegedbyORS%JSSnnymduchltordefauh.lfthede consists of a failure to pay, when due, sums secured by the
l:rusthd.ﬂ:edefwhnnybecuredlaipamngtheenti:emnountdueatﬂ\etimoﬂhecmoduﬂnnmchportionnswouldnotﬂwnbeduelndnode&tﬂtocumed.
Any other default that is capable of ngcu:edrmybecnredbywndu-hmdlepcrfonmnoelequimdmdeﬂboblipﬂonortnmdeed.lnnnycue.inaddilimto
amgthedeﬁultordeﬁnlm.dnpumneﬁealngthecmnhllpaytomeheneﬁciu-yalleoﬂnndexpemuncmallymcunedinenforcingtheobligaﬁonofthem
deed, with trustee and attorney fees not caceeding the amounts provided by law.

.. 14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale ma be postponed as
pmwedbylnw.mmmeemyadldwmehhﬁinm IorintlnMepamlnnddullsellﬂnpamdmpamellatmcﬁmwtheKighwblddcrfm
cash, payable at the time of sale. Trustee deliver to the purc] its deed nfomureqniredbylnwconveyinﬁmepmpa?'wwld.btnwhhomnnycovemm

f of the truthfulness thereof.

or warranty, or implied. The recitals in the deed of any matters of fact shall be conclusive proo Any person, excluding the trustee,
but including ﬂ:e;nmormdbmeﬁciary. may purchase at the sale. 4 "
15. When trustee sells pursuant to the provided hercin, trustec shall y the proceeds of sale to payment of: (1) the expenses of sale, including the

compeasation of the trustee and a reasonable by trustee’s attomey: (2) to the obligation secured by the trust deed; (3) to all persons having recorded liens sub-
lequemtodneinmnofd\eu'meinﬂnmmdeeduthcirimmyapparintl’neo:deroftheirprim'ity;and(4)theturplu.ifany.to grantor, or to any
successor in interest entitled to such surplus.

Ib.Bcneﬁciarynuy.fmmtimelo!ime.qmoimalueceuororlueeamtomymnmledhadnorlomgluccunormeeappoimedhuumda.Upon
such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and udesconfmeduganymuteelueinmrmd
ornppomwdhaeunder.Eachsuchappolnnwnmduubainﬁm:hnﬂbenndebrwdmninnmnmaecuwdbybencﬁciary.whid:.w recorded in the mortgage
mordsofﬂnoountyoreounﬁainwhichtl:pmpeﬂyissimated.shllbeconcmivepmofofpmpalppoimmentoﬂhesmmormwe.

17. Trustee ﬂﬂsmmwhenthhdeed.dulyexecmdmdacknowledpd.isnmhapwlicmeordu ided by lew, Trustee is not obligated to notify
anymyluuo%:mdn'bglalemdermyodu'cbedoftmstorofanyx:ﬁonorpmceedhlginwluch;rantor. iary or trusice shall be a party unless such action
or proceeding is y trustee.

ﬂ:r'nnm-covemnntoandmwidnhebeneﬁcinymdtlubeneﬁciuy'uminimutllmdn tor is lawfully seized in fee simple of the real
% has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit hereto, and that the grantor will warrant and for-
ever the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable

law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one);*

(a) primarily for grantor’s personal, family or household purposes (see Important Notice below).

This deed applies (0. inures to the ben of, and binds all parties hereto, their heirs, legatees, devisces, administrators, executors, personal representatives,
successors and asgigns. The (erm beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-
ciary herein.

In construing this trust deed. it is understood that the grantor, irustee and/or beneficiary may each be more than one person; that if the context so requires, the
:ingulnrshnllbelnkentonmandincludetheplunl.andllmmllyallgrummﬁcalchanpuhanbenude.mmmdmdimpliedmnnkcmeplwi ons here-
of apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument aye;ajsl written abgv
“IMPORTANT NOTICE: Delets, by lining out, whichever warranty (s) or d%( S

Irmhlmlx’ Is icable and the beneficiery is
(lb)e::dlhrusuehmrdh .l)lomeruﬂ'l-h-L.ndnngd

Regulation Z, the beneficlary MUST comply with the Act and
muhﬂonbym-kl?nqu disclosures. f compliance with the
le not required, disregerd this notice.
STATE OF OREGON, County of __.__Klamath ) ss. Y
This instrument was acknowledged before me on June 2004

by . ROBERT DAGGETT

This instrument was acknowledged before me on

by
as 7
of 1 e L L7 . A

Notary Publit: for Oregon ) ;

My commiss%)’n expires /// é,/ 00 7

ORFICIAL SEA

KRISTI L REDD
NGYARY PUBLIC- OREGON
COMMISSION NO, 373294 (1
' CONMISSION EXPIRES NOV 16, 200788

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

Trustee
The undersi| isﬂnlegllownerandhokluofnllimhbtedneulecumdbytheforeﬁn‘ g trust deed. All sums sccured by the trust deed have been fully paid
mdmilﬂed.‘(onhggymdireaed.mpa to of any sums owing to you under t moflheu-undeedorpmutomu.louneelallevijmm
of indebtedness secured by the trust deed ( are delivered to you herewith together with the trust deed) and to reconvey, without warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED .
Do not lose or destroy this Trust Deed OR THE NOTE which it

secures.
Both should be delivered to the trustse for canceliation before Beneficiary
reconveyance ls made.

e



