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THIS TRUST DEED, made this 30th day of April, 2004, between ROBERT E. JONES and BETTY BELL JONES,
husband and wife, as Grantor, Aspen Title & Escrow, Inc., as Trustee, and Charles R. Brockett and Ellen H. Brockett or
survivor, as Beneficiary,

TRUST DEED

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

Lots 2, 3, and 4, Block 1, Tract No. 1055, SADDLE MOUNTAIN ESTATES, according to the official plat thereof on flle
in the office of the Clerk of Klamath County, Oregon.

mgetha'udthallandslngularthemu.kendﬂamnandmmdaﬂoﬁankkuﬂmmbdughgwlnmywbemwm
appertaining. and the rents, issues and profits thereof and all fixtures now or hereafter attached 1o or used in connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of Sixty-Five
Thousand And 00/100 Dollars, with interest thereon according o the terms of a promissory Rote of even date herewith, payable to beneficiary or order

and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable at maturity date..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note becomes due and
payable. Should the grantor either agree to, attempt 10, or actually sell, convey, or assign all (or any part) of the property or all (or any part) of gramtor's
interest in it without first obtaining the written consent or approval of the beneficiary, the, at the beneficiary's option®. all obligations secured by this
instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an earnest
money agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

L Taprom:t.pmerwandnwlnmmrhepmperlyingoodwudﬂtonandrepatr:nmtormowordmolkhanybadldlngarlnpmmuhmu:
Aot to commit or permit any waste of the property.

2. Tawmpleuormtorepmmpflyandlngoodmdhabitablecandmonanybm‘ldtugorl‘mpmmemwhiclamqybecoumwted.damagedor
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulation, covenanis, conditions and restrictions gffecting the property; if the beneficiary so requests, lo
Join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and to pay for filing same in the proper
publlco_muoroﬂlm.asmlla.lthecoslofallllmmrckanadebyﬂllngoﬁkenorseamlliugageuciaumaybedmeddaimblcbythcbazq!dam

4 Tokeepﬁempafyﬁufmmmmmlouliusmdlopayaﬂmm.m:mmuandothacharga!hﬂmaybelcﬂdwmmedwar
agalnﬂthepmpafybd’manypaﬁofmchmm.WW“MWWMJMWMMWMM!WWWm
beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either by
direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount
s0 paid, with interest af the rate set forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be
added 1o and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such
payments, with lntmta.nd‘omald.thepropergrherelnbd‘omdescﬂbad,a.lwlla:rllegmmor.shallbeboundto!hesmmmthauheymbaundfartke
payment of the obligation herein described, and all such paymenis shall be immediately due and payable without notice, and the nonpayment thereof shail, at
the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach of this trust deed.

3. Topm\ddeandwnﬂmlymminlmmnuoutkebm‘kibwuowarhermﬁermadoutllepmpa'tyagutnulo::ordmgebyﬁreand

such other hazards as the beneficiary may from time 1o time require, in an amount not less than $full insurable value, written in companies acceptable to
thebalqlciary.wltlaprayabletotlwlatter;allpallcle:oflnmuulhallbeddivcruimhbeuqldaryas:mmluumd:#'thcgmm:lmllfaﬂformy
rmutopmcunmmdliumumandtodallvalhepoﬁdamthebendlclmyatluﬂjmewdayspdormtlwaplmﬂonofanypoluyofbumum
wha-adlaﬂmmtbehdﬂtngx.thehdlcwymaypmanthcsmambwmwmuwuudamﬂewmmmpoliq
mk@ﬂuwmm%mymmmrdhmbymu:udorarumqwmymydmluorazaptiouofbeudickuythem
ammlt.vocolleaal.oranypantllcreoﬁmaybemleaxedtogmutor.Sucllapplkallouorrdeaaeshalluolmorwalnaxydgﬁzﬂtormduafdd‘wlt
hereunder or invalidate any act done pursuant lo such notice.

6. Topayallmsu.feuaudawaofthbmuttucludhrgthemwfﬂtlesmhuwualtheorhacuuaudwoj‘mwmmm
connection with or In erforcing this obligation and trustee’s and attorney's fees actually incurred.

7. Taappearlnanddefeudanyactlonorpmceediugpwponblgwqﬂ&tthencurttyrlghuorpamofbendldalyormum:andlnany.ndt.
actionorpraceedlngtnwhtchzkebeuﬂdalyormrunmyappmr,indudlngany:uﬂforthefomdo:mofthl:deed,tapayallmﬂandupaua.
lndudtn.gevldalceofmleandlhebalqlclary'sormum'latmmey'xfm:themuutofallonwy'sfmmaﬂimedl‘u this paragraph 7 in all cases shall be
ﬁudbytken-talcomandintkzevauofanappealfmmanyjudgmmtordecruof!heﬂ'lalmur!.granrorﬁa-tkeragrmmpay:uchmatheappdlae
court shall adfudge reasonable as the beneficiary's or trustee’s attorney's fees on such appeal.

It is mutually agreed that:

8 lnrheemuhatanypoﬂtonoralloftlnpmpafy:lmllbcmkcnuudatl«erigktofmdomhlormdauadmbeuqlclayshallhmlhc
rldu,y'it:odm.rorequlretharalloranypontouofthemlapmbleumpauauonformklaktng.whkhmtnmuoftkemm:wuimdm
payallrmublemu.m:aandmmeyhfeanm:aﬂlymldwinmndbymmriunchpmwadim.:hallbeptddmbeuqidaryadapplbdby
uﬂmuponanym:ouablewxuandaxpemudﬂmmey':fm.botln‘nMctﬂalandappdlaumum.ummrﬂypaidorinawadbybuqmaryhmh
pmceadlng:.aud!hebalanccnppliadupontkeiudabradmuecumdhereby;andgmnroragna.atiuownapenu,tolaknmllacﬂomudmcmm
instruments as shall be necessary in obiaining such compensation, promptly upon beneficlary's request.

NOTE:anutDoodActprovlduﬂ!ltmobuthonundormustboonhUlnmonny.whoIllnletlwnnmboroﬂhomgonsm
Bar, a bank, trust company or savings and loan assoclation authorized to do business under the laws of Oregon or the United States, a
titie Insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches, the
Unlted States or any agency thereof, or an escrow agent licensed under ORS 898.505 to 096.588.

*WARNING: 12 USC 1701}-3 reguiates and may prohibit exsrcise of this option.

*The publisher suggests that such an agreement address the lssue of obtaining beneficlary’s consent In complets detall.

Trust Deed After Recording return to:
ROBERT E. JONES and BETTY BELL JONES, as Grantor, Aspen Title & Escrow, Inc.
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Charles R. Brockett Etal, as Beneficiary Klamath Falls, OR 97601
Order No.: 00057639
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9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for
endorsement (in caxe of full reconveyances, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a)
consent (o the making of any map or plat of the property; (b) join In granting any easement or creating any restriction thereon; (c) join in any subordination
or other agreement affecting this deed or the lien or charge thereof: (d) reconvey. without warranty, all or any part of the property. The grantee in any
reconveyance may be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of
the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than 35.

10. Uponanydq'auhbygmuawhuunder.bmdldmymalanytimwnhmmme.dthertnmbyagmorbyarecelthobeappomadby
a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the property or any part
themjjlnmmmmmorotherwbemllmthemu.iwmandpmﬂu.lncludlngthacpmtduandunpald.andappbrthuamlsnmﬁudw
ofopauﬂanaudwlleaiou,Mwhgmmmucmmqbﬁaummymmmmm.mm:ﬂodaamwm

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and other
buumuoepolicluormmpeuaﬂonormrdsforauymﬂngwdamageafthepmpaty.andrhawpltcﬂlonarrelmetherwfaxafomald.shallmmor
waive any default or notice of default hereunder or invalidate ary act done pursuant to such notice.

12, Upoudq‘aultbymwrhmzomeeNMnurdhavbymumbpafwmcedmwkmumebdqgaf
the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payable. In such an
emutlwbcaqlclmymayeleclwpmcudmforwlmthumtdwdluequltymamongagcwdirmthctmm_fbmbuﬁbmdwdbyadm
and.mle,ormaydhwtkemmmmuanyarherﬂgklormdy.dllla'atlaworlnequlgw.whichtkebeng‘iciaquyhaw.lntheemﬂhebmcﬁdmy
demrafomlmbyadwrdmlandmle.lhebenqlcimyorthetmwe:hallaecuteaudcmetabermrdalamimmiuofddultaudeleaimw
.rellllupmpertymsaﬂ.wmeobllgaﬂonmredherebywlaem:pouthemln:haﬂﬂ:tkerlmeandplaceofsale.glnnolicelhuwfuthalmqubedbylaw
and proceed (o foreclose this trust deed in the manner provided in ORS 86.735 to 86.793.

13. Aﬁertlumuleeluucomcedfomlmnbyadnnlamﬂmduk.andatauyﬂmepﬁortonmbefmthedautlummm
:ale.tkcmwrwuymhapmouwpﬁvﬂegedbymsu.ﬂj,maymtkeddaultwdgfaulu.!fthedd‘auhcoubuafafaﬂuumpay.whadu.m
:ecurudbylhemutdwd,thedq'aullumybecwdbymhgmeummduﬂwmdﬁemmmmmumuummudu
hadnoddaultaccuned.Auyo!llerdqfaukthmumNeofkamkwwmmmmmmmmortrult
dead.lnanywe.lnaddmoumcuﬂugtlleddauhardq'aulu.thepenmqﬂ'aﬂngtheawshdlmymhbadlclmynﬂmﬁndwmdbr
incurred in enforcing the obligation of the trust deed togelher with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated In the notice of sale or the time to which the sale may be

as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction to
the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required by law conveying the property so
sold, but without any covenant or warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sole.

15. Whenmtae:dbpunmtmthepowrsmvidadhmtmleeshallapplyrheprouod:of:dempmmtof(l)tkcwofmle.
indudiugthecompauattonoftkemmandarealonablechargcbytnum'lanomay.(2)mm¢obllgatlonsecumdby¢hcmmdeed.(3)wallmou
Mviugrecordadllaunbnqwmﬂlsbuerulofthetnmuiuthenw!deedurheirluumnmyappeartntbeorderaftkdrpﬂomymd(l)!Ilc.rurplw,if
any, to the granior or o any successor in interest entitled to such surplus.

16. Ibustuaccepﬂtkhrmtwkentklsdeed,dnlymaaadandachawladged.hmadeapublicrmrda.rpmviddbylaw.Ihutulsuuobllgatad
laMWMypanyllmo_fpendlngmleundaranyotllerdealafmmrqfauyaaionorpmcadhlghwhtdagranmr.bauﬁciaiyormm:kaﬂbeapany
unlezs such action or proceeding is brought by trustee.

17. Bueﬁctarymayﬁomtlmetatwwmamwwmtommmmwnwmuymmmw
Ilereuder.Upansuckappotnmenr.andwlthoulwnveyancewthemortrmu.thelaaer:hallbemtedwitkallmle.pamuddmiaconfeﬂadupan
auymmuherunnamadorappoinwdhmda.Eackmchappolnmauudnbmmtoushallbamadebywrnmimﬂummtedbybendldary.
which, when recorded In the mortgage records of the county or counties in which the property is situated, shall be conclusive proof of proper appoiniment of
the successor trustee.

Thegmumrcawmaudagrmtoandwltllthebeuqlclmyandthebaq!cimy'smtnmmmmbk‘ﬁdlymmﬁem
of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

() for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures (o the benefit of and binds all parties hereto, their heirs, legalees, devisees, administrators, executors, personal
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or
not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that If the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied (o make
the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this mﬂ%ﬂw day and year first above written.

* MPORTANT NOTICE: Delets, by Uning out, whichever warranty (a) or (b) is
not applicable; I warranty (a) is applicable and the beneficiary is a creditor as 'ROBER’ JONES
such word ls defined in the Truthdn-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures. If compllance with the Act is not required, disregard this notice.

STATE OF OREGON, County of Klamath) ss.

This instrument was acknowledged before me on {;[ (- 4 2004, by Robert E. Jones and
Betty Bell Jones.
= CFFICIAL SEAL Z ' 2 é 2 -
3N M. A. SILVERIA
9 {#OTARY PUBLIC-QREGON Notary Public for Oregon
7 COMMISSION NZr. 342010 mmis
MY COMMISSION EXPIHES 40%. 1, 2004 My commission expires ,, 7., } o ¢y

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have besn paid.)
T0: , Trustee
11|euudmignedl:thelegalomrandholderofallindebtainmmumdbytlleforegolngmtdaad.Allsmrmndbythemtdwdhmm
Jfully paid and satisfled. You hereby are directed, on payment to you of any sums owing 1o you under the terms of the trust deed or pursuant to statute, to cancel
all evidences of indebtedness secured by the trust deed (which are delivered to you herewith together with the trust deed) and to reconvey, without warranty, to
thcparﬂadaignaledbytheumafmmmdeedtbcmunawheldbyyoumlda'thesm.Maﬂmonvmnceanddocumm .

DATED:

Do nat lose or destroy this Trust Deed OR THE NOTE which Is sscures.
Both must be deliverad to the trustee for canceliation before
reconveyance wilt ba made. Beneﬁcuuy

N8 Viion Form SDDO1OR Rev. 01/23487




