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S Jrder #: 5616043 b LINE OF CREDIT TRUST DEED
: (With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Securlty Instrument) is May7,2004 .~ .
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: 30% 0‘74"7’7/ 7

RUSSELL A KRUEGER AND ESSIE F KRUEGER

"Waered T

nw.mmmmwmmwm.fmmcm,mwm
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Assoctation
111 S.W. Fifth Avenue, Suite 3500
Portand, OR 97204

LENDER: U,S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. Fmgoodandwhnbhmnddemﬂm.thereedﬁmdwﬂdencyofwﬂchhlckmwledged.mdm
mmmmM(mm)mcm'smmmms@nqmmcmmmw
gmnm.mnveysandulhmestee.mmfmthbeneﬂtofLmder.wlthpuwofnle.thefollowingdenu'lbed
property:

mMdeTMMBMMMW"A“WMBWWMWW
herein by reference.

The property is located in KLAMATH, . at 5521 GATEWOODDR .
, (County)
........................................................ , KLAMATHFALLS  .....cooieeeviveecvevveneen., Oregon 87603
(Addrem) (Ciy) (ZIP Code)
T with all rights, easements , mineral rights, oil and gas rights, all water and riparian

, appurtenances, royalties
.m.mmmmmmmmmm.m.m.mmumy
nuw.oratanyﬂmemthefnm.bepmdtherulmduuibedlbow(lﬂmfmedtoas"Property").

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) ﬂ (rage g o,
= 1994 Benicwrs Systams, Inc., 5t. Cloud, MN Form USBOCP-DT-OR 9/5/2001
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.74.R00.00..........ccoorriiiiriiiriiirieens This Kmitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or ather evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
secured end you should include the final maturity date of such debt(s).)

Payments. Grantor that all under the Secured Debt will be paid when due and In accordance with
terms of the Secured btandlhkmtlgnﬂrmem.

the
Prior Security Interests. With to other , deed of trust, or other len document that
mu.mm%m"é?"‘m“’ on the Property, Crantar sgrees 1 ske all paytacats hor me o o
perform or comply all covenants. Grantor also agrees not to allow any modification or extension of, nor to
wﬁmdvmeunnduanymmugemtmdbyﬁalhadmmﬂﬁmtlmder'smmwdm .

Property any claims that would the lien of this Security Instrument. Grantor to assign to Lender, as
m Lender, ﬂght.chlmsmdefeanmMormayhaveagnlmtparﬂuwhnmpplyhbormmmﬂakm
or improve the
Property Condition, Alterations and Inspection. Grantor will the in condition and make all
are .Gnm:h:ﬁnoteommltonllowk::ypm. 8“?dorcletu;rlm-ltionoftl:el’ropertyrepms
Grantor tlmthemtureoflheoccuﬁncymdmwﬂlmx change without Lender's prior written
consent any license, restrictive covenant or easement without Lender's written
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Additional Documents. Grantor will
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eports and

information Lender

Pamednu:&AnyCmmuermmmySemdDeMﬂmhmomeﬂhmeqquhn&mmMeapym
~ 1984 Benkers Systerms, inc., St. Cloud, MN Form USBOCP-DT-OR 9/6/2001

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan,

certifications that

Financial R

8. DEFAULT. Grantor will be in default if any of the following occur:
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

13. .tlh('i)’lNT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles under

Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of
debt, dousotmlzeto Grantor's interest in the 1o secure payment of the Debt and
Grantor does not agree to pemﬁhbleontheSecuredDebt.lf mn%
LenderandGmunr.Gmtongreutowalveanyﬂ%tgatmywmtlmder action or against
Gnntorornnypa_geMebhdunderthe . rights may include, but are not limited to, any anti-deficiency or
one-action laws. duties and benefits this Security Instrument shall bind and benefit the successors and assigns of
Grantor and Lender.

14, SEVERABILITY; INTERPRETATION. This Instrument is and . This
lmlrmmtmynmbeammdedormodi&dbyuszimmyw. ucﬂnn% ﬁnyhmmwmmw
any related to the Secured Debt that conflicts with

15. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time o time remove Trustéé and

trustee without other than the in writing. The successor trustee, without conveyance of the
Phr‘:perty.shall:gwdtoalllhe .mnmogoﬁummmwmwwmmmwk

16. NOTICE. Unless otherwise required by law, mdeeshaﬂbeﬁmﬂdeﬂveﬂngltorbymdhnzﬂhyﬂrstchsmﬂl
to the appropriate party's address l?ﬂﬂsSecurl to other address in writing.
Nodmwommmrmﬁbedaemgtg.ﬁfmdoebnﬂgrmgu. — g

7. WAIVERS. the law, G watves all and

1 Al tosmewm. extent prohibited by rantor appraisement homestead exemption rights

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secired Debt be reduced to a
zero balance, this Security Instrument will remain in effect until released. L 4

l9.APPLlCABLELAW.'I1ﬂsSean1tyInslmmentlsﬂerned the laws as {0 in the Secured Debt, to the
extent required by the laws of the jurisdiction where Prope:glsloamd. lpplicablefedenlhwsmdrmm.

20. RIDERS. The covenants and ofeachoftheﬂdusm&edbelowmlnoorpontedlnmandmpplmmund
amendthetumoflhlsSecuﬂl;m.

[Check all applicable boxes]

21, ADDITIONAL TERMS.

SIGNATURES:Bydgﬂngbehw,GmtuwbhtumsmdwvmntmhimdhtMsSeuﬂglmlrmﬁmdhmy
. Grantor also acknow] receipt of a copy of this Security Instrument on the date stated on page 1.

1,4 ' S/2/0
o e N ﬂo .,éu«w) Eslﬁ'ﬁﬁéé'sh ... /?4‘),5‘
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REQUEST FOR RECONVEYANCE
(Not to be completad watil paid is full)
TO TRUSTEE:

« 1084 Bankers Systems, Inc., 5¢t. Cloud, MN Farm USBOCP-DT-OR 9/8/2001
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EXHIBIT "A"

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE OF OREGON, COUNTY OF
KLAMATH, WITH A STREET LOCATION ADDRESS OF 5521 GATEWOCD DR;
KLAMATH FALLS, OR 97603-8477 CURRENMTLY BY RUSSELL A KRUEGER
AND ESSIEK ¥ HAVING A TAX IDENTIFICATION NUMBER OF
OOR575425 AND FURTHER DESCRIBED AS GATEWOOD 18T ADDITION BLOCK 3
LOT 46 .

OOR575425

5521 GATEWOOD DR; KLAMATH FALLS, OR 97603-8477
20041211808420

13978520/or

The use of this Legal Desoription is imited by the terms and conctions of the FACT Titis Report, the FACT Servics Level Agreement, and
the FACT Masier Loan Policy.



