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. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is May§,2004 . . .

and the parties, their addresses and tax identification numbers, if , are as follows:
5/0'79%%‘2
GRANTOR:

CHERYL LORRAINE LEE \ L N\ pycrer) e d
H mt
Checyt L-Lee

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: .S, Bank, National Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103

. CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to

secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
granis, comveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real esiate Deed of Trust herein is described in Exhibit "A" which is attached bereto and hereby incorporated herein
by reference.
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $18:873:00.....iiiiireen This limitation of amount does not include interest and other fees

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, ctc.)

Instrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all under the Secured Debt will be when due and in sccordance with the
mrmsoftheSecumdDebtandﬂdsSemmmt. peid

WARRANTY OF TITLE. Granior warranis that Grantor is or will be lawfully seized of the estate comveyed by this
Security Insirument and has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to other . deed of trust, security agreement or other lien
documenttlntuutedapﬂnrsecurltylntexutorenmm:monﬂn , Grantor agrees:

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be
immediately due and upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale
of the . This mmmummmm(mcr?n 591), as . This
covenant run with the Property and shall remain in the Secured Debt is paid in full this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will ke:ﬂntae Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or

5589088 (page 2 of 8)
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Upon sale of the and to the extent not law, Trustee shall make and deliver a deed to the
sod which tie to the purthuser. and afr Rrs foes o Longreal
for repairs, taxes, insurance,

the
and interest on the Secured Debt, the surplus, if any, to Grantor. Lender purchase the Propesty. The
lnanyhdofowveymceshllbepﬁymm%de may

facts
MM&mW.MNMWw.MMWBWmNWMM
or on
shall not

"
%
%
E
E

equity, whether or not set forth. The acceptance by Lender of sum in paymeat payment
Securedoil?ebtaﬁetﬂne lsdueorlslecelelofttedorlzyﬂa'fotedos:reny are e
waiver of Lender's to com cure existing default. not exercising remedy on Grantor'
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means, . , on ERCLA, 42
U.S.C.Bwletseq.).andallothufederal;emteandloulhm. » ordinances, court .lﬂnmeygmu(;il
or interpretive letters public health, safely, , environment or a hazardous substance; and
m Substance means mndiucﬂve or bazardous material, waste, or contaminant which has
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Unless otherwise agreed in , all insurance proceeds shall be applied to the restoration or repair of the or to
mmw.m%m,nmmw.mmamwwmw or
ﬂ:ednedueofﬂleschednledplymentnorchnpthemuntofmypymmAny will be to the
chehwmm M.Gmmtomylmmpoudumdpmds from
damage to the Property shall pass to to the extent of the Secured Debt immediately the
ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be

required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender dem request, amy
financial statement or information Lender may deem reasonably necessary. Grantor agrees to sign, .andﬂlean{y
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor's
obligations under this Security Instrument and Lender's Hen status on the Property.

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individual. If Grantor signs this Instrument but does not an evidence of
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NOTICE. Unless otherwise law notice shall be it or it by first class mail
{0 the e pary's aiirias on puge | oF (s SeCurty Iosimmens, or th s oxher Lhareas Sy s ma
Notice to one grantor will be deemed to be notice to all grantors.

OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument wiil remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.
Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and

that are or will become related to the Property. This Security Instrument suffices as a financing statement
Mm%ﬁ@mﬂcaoﬁumﬂuﬁmmyhﬂddmdfumofmsdhum
Commercial .

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider Other .....ccoiiimiiiitinirccnrrerrrreeerrneseinens
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Additional Terms.
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helow Grantor agrees to the terms and covenants contained in this Security Instrument and in any

demdmwmmmmmumml
...... .s/ﬁﬁr W—— . S—

Mycommlg?nexpim: G ~¥-30e

REQUEST FOR RECONVEYANCE
(Not 0 be completed until paid in full)
TO TRUSTEE:
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37377
EXHIBIT "A"

LEGAL DESCRIPTION

A PARCEL OF LAMND SITUATED IN THE STATE OF OREGON, COUNTY OF
KLAMATH, WITH A STREET LOCATION ADDRESS OF 2226 APPLEGATE AVE;
XKLAMATH FALLS, OR 97601-3475 CURRENTLY ONNED BY CHERYL LORRAINME
LEE HAVING A TAX IDENTIFICATION NUMBER OF OO0OR613143 AND FURTHER
DESCRIBED AS MILLS BLOCK 117 LOT 752 .

OOR613143

2226 APPLEGATE AVE; KLAMATH FALLS, OR 97601-3475
20041181317170
13951207

The use of this Legal Description s kmited by the terms and conditions of the FACT Title Report, the FACT Servioe Level Agresment, and
the FACT Master Loan Polioy.




