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(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is . May 10,2004 .. . . .. .. ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: :
JUSTIN R DOTSON AND LAURA E DOTSON , hysband and wike,

S102) Y g

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

The property is located in KLAMATH e at 8150 BUNN RD

Together with all , easements, appurtenances, royalties, mineral , oil . riparian
d:ﬁ.dimhu.mdﬂ%stockmd 'mmmwmmﬂmmmm
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.0,892:00.........coiiiiiirenircenne This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When rcferencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

PAYMENTS. Grantor agrees that all under the Secured Debt will be when due and in accordance with the
MnnoftheSecwedDebtlndﬂﬂsSemt;lgnmt. peid

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this

Security Instrument and has the to frrevocably grant, canvey, and sell the Property to Trustee, in trust, with power of
sale. G%m&wmmmﬂwmmumbmd.wfmmofmd.

PRIOR SECURITY INTERESTS, With regard to » deed of trust, security agreement or other lien
document that created a prior lnta’estorenalmlnee m.csz

other
[
A. To make all payments when due and to perform or comply with all covenants.
g"lﬁo mt:dlﬂcaﬂonanyemnslo‘:uo? l.emlreqimt‘mﬁ.mnti?:inreld\mm:eumder
.Not to or , mor to note or agreement
semmdbyﬂn%dommtwhbmt%'smwﬂttencmse.l? w

CLAIMS AGAINST TITLE. Grantor will all taxes, assessments, liens, encumbrances, lease . rents,
charges mw

utilities, and other relating to the when due. Lender may require Grantor to of
aﬂmﬂmﬂntmchammbmdmdeymcdpueﬂdeudngGm'spﬂymun. Gnntorwllldefudmdm
Property any claims that would the lien of this Security Instrument. Grantor agrees to assign (o Lender, as
requested by Lender, rights, claims or defenses Grantor may have against parties who supply labor or materials to
maintain or improve the
DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be
immediately due and pa upon the creation of, or contract for the creation of, lien, encumbrance, transfer or sale
of the . This mejeatothereurlcﬂmmfedullhw(zc.lk.ssl).u . This
fnsu'umentwm relw Property and shall remain in the Secured Debt is paid in full this Security
Is .

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will ke:ﬁnt:'e
and make all repairs that are reasonably necessary. Grantor shall not commit or

Property
any waste,
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, whether or not set forth. The Lender of sum in

eq“lSecumdtyu}_)ebtaﬂert:;|I1 lsdueorlsaccelultedwc::u?;‘:yﬂer i e R cons
waiver of Lender's to cure existing default. not exercising remedy on Grantor's
mm.mmmwmmmmmﬂummmmwumm again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
if Grantor breaches

Fesrament, rastor il siso ey 06 Hesmnd oy oust oparred

. nmﬁﬂlkopymdemdmymuminmnedbyundufmlmﬂmm
otherwise the and Lender's security interest. These expenses will bear
payment until paid In full at interest rate in effect as provided in the terms of the Secured Debt. Grantor

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Act (CERCLA, 42

Grantor represents, warrants and agrees that:
A.mummmmmwmwwm.mmmmmumwmum.
stor orrehuedonorlnthel’l:':perty.'l‘hlsrm-lcﬂon
mgewﬂlyrecmto .
B.Exceptr;‘gwlauly and ged in writing to Lender, Grantor and every tenant been, are, and
shall in full

C. Grantor shall Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the or there is a violation of any Environmental Law concerning the Property. In such an event,
ngntormuke remedlnlal:tlonlnwcordmcewlthnnylf..:svlmmmtalhw. bere

. Grantor immediately Lender in writing as soon as Grantor has reason fo believe Is or
threatened .M.MﬂmmhMNMMMgm

CONDEMNATION.GnntorwﬂllflveLmdu' notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property condemnation, eminent domain, or any means. Grantor
authorizes Lender to intervene in Grantor's name in any of the above described actions or cluims. Grantor assigns to

or claim for damages connected with a condemnation or other taking of all or any part of
the Property. Such proceeds shall be considered and will be applied as in this Security Instrument. This
any prior morigage, deed of trust, security agreement or other lien
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Unless otherwise in , all insurance shall be to the restoration of the to
mww,wwmmm.nmwm. Anywnppuuﬂonofmwedsgprhdpdw shall uor
thedmchteofthescheduledpnymentnorchnplheammmofmypaymm Any excess will be to the
H&ew , Grantor’s to any insurance policles and proceeds from

damage to the Property shall pass to to the extent of the Secured Debt immediately the
be

this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of
debt.GnntordoessoonlLto Grantor's interest in the to secure payment of the Debt and
Grantor does not agree to pmlhbleontheSecuredDebt.lf Instrument secures a between
Lender and Grantor, Grantor agrees to walve any Lender
Grantor or any party indebted under the obligation.
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, Of to amy other address in writing.

. the law, Grantor waives all and
WAIVEzSthQExeept to' extent prohibited by appraisement homestead exemption rights

OTHER TERMS. If checked, the following are applicable to this Security Instrument:
Line of Credit. The Secured Debt includes a line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.
Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.
Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and

that are or will become related to the Property. This Security Instrument suffices as a statement
and any carbon, or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial .

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider Other .......coovemiiierireiiicennrs e e

5816125 6)
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Additional Terms.

SIGNATURES: Byu:gngbelow Grantor agrees to the terms and covenants contained in this Security

recelptoflenpyofthis lnm“@
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we) JUSTIN R

ACKNOWLEDGMENT:
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Security Instrument and in any

the date siated on page 1.

na o un s oo/

REQUEST FOR RECONVEYANCE

(Not to be completed until paid in full)
TO TRUSTEE:
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EXHIBIT A

ALL THAT REAL PROPERTY SITUATED IN THE NE 1/4 SECTION 33,
TOWNSHIP 39 SOUTH, RANGE 12 EAST OF THE WILLAMETTE MERIDIAN,
IN THE COUNTY OF KLAMATH, STATE OF OREGON, MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SECTION 33, TOWNSHIP 39
SOUTH, RANGE 12 EAST OF THE WILLAMETTE MERIDIAN; THENCE SOUTH
ON THE SECTION LINE 1239.2 FEET; THENCE NORTH 35 DEGREES 10
MINUTES WEST 530.2 FEET; THENCE NORTH 10 DEGREES 20 MINUTES
WEST 817.3 FEET, MORE OR LESS, TO THE NORTH BOUNDARY OF SAID
SECTION 33; THENCE EAST ON SAID BOUNDARY 451.3 FEET, MORE OR
LESS, TO THE POINT OF BEGINNING. THIS TRACT OF LAND IS PART
OF THE NE 1/4 OF THE NE 1/4 OF SECTION 33 WHICH LIES EAST OF
THE WOLF FLAT DRAIN. EXCEPTING THAT PORTION CONVEYED TO THE
UNITED STATES OF AMERICA BY INSTRUMENTS RECORDED IN BOOK 69
AT PAGE 267 AND IN BOOK 69 AT PAGE 271, DEED RECORDS OF
KLAMATH COUNTY, OREGON.

SITUATED IN THE COUNTY OF KLAMATH AND THE STATE OF OREGON.

Permanent Parcel Number: R610093
JUSTIN R. DOTSON AND LAURA E. DOTSON,
HUSBAND AND WIFE

8150 BUNN ROAD, BONANZA OR 97623

Loan Reference Number : 20041191732330/510727418
First American Order No: 5616125

Identifier: ELS




