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Grantor: DAVID N. LUETHJE and
COLLEEN LUETHJE

725 LAUREL STREET

VALLEJO, CA 94591

Beneficiary: ELI PROPERTY COMPANY,
INC.

P.0. BOX 100

BELLA VISTA, CA 956008

TRUST DEED

THIS TRUST DEED, made on MAY 27, 2004, between DAVID N. LUETHJE and COLLEEN LUETHJE,
husband and wife, as Grantor, AMERITITLE, an Oregon Corporation, as Trustee, and ELI PROPERTY
COMPANY, INC., a California corporation, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH
County, Oregon, described as:

Lot 18 in Block 47, Tract 1184, OREGON SHORES UNIT 2, FIRST
ADDITION, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

Tax Account No: 3507-018AC-03300-000 Key No: 239147

wyﬁwrﬁﬁﬂud@ﬁamm,haﬁm@mmwﬂﬂuﬁad@u%mbl@umh
anywisenoworhereaﬁerappmining,andﬂ:emnh,ismandproﬁﬂtherwfandaﬂﬁxﬂnumworhereaﬁuaﬁachedmmmed
in connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of **FORTY-TWO THOUSAND AND NO/100ths** Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made payable by grantor, the final payment of principal and
interest hereof, if not sooner paid, to be due and payable 06/10/2019.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to
be sold, conveyed, assigned, or alicnated by the grantor without first having obtained the written consent or approval of the
bemﬁchry,then,uthebeneﬁchry'sopﬁomaﬂobﬁgaﬁomsecmedbythisinsmnmntinespectiveofthenntm'itydatesexpressed
therein or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1.Toprotect,preserveandmaiminsaidpropeltyingoodcondiﬁonmdrepair;nottoremoveordemolishanybuildingor
improvement thereon; not to commit or permit any waste of said property.

2.Tocompleteorrestorcpronmtlyandingoodworhmnlikennmeranybuildingorinprovementwhichmybeconsu'ucted,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the
beneﬁciarysorequests,mjomMexectningsmhﬁnnMMgsmwnwnGpmuammrthnifomComrciﬂCodeuﬂw
beneﬁciarynnyreq\ﬁreamitopayforﬁlingsameinthcproperpublicofﬁcemofﬁces,aswellasthccostofalllisearches
made by filing officers or searching agencies as may be deemed desirable by the beneficiary.
4.ToprovideaMWnﬁmouﬂymmmmmmcemﬂwbuﬂdinymwmhermﬁaemdmsddprenﬁmagahmhum
dmgebyﬁreandmchoﬁwrhawdsasﬂmbeneﬁciarymyﬁomﬁnntoﬁmmquire,inmamonntﬂwbemﬁciuy,wﬂhlou
payabletothelattcr;allpoliciesofhnnmeshaﬂbedeﬁvmdbﬂnebmﬁchryumnuhmned;ifgmm:haﬂﬁﬂformy
reason to procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration of
any policy of insurance now or hereafter placed on said buildings, the beneficiary may procure same at grantor's expense. The
amount collected under any fire or other insurance policy may be applied by bencficiary upon any indebtedness secured hereby
and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part thereof, may
be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invalidate
any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, asscssments and other charges that may be levied or
assessed upon or against said property before any part of such taxcs, assessments and other charges become past due or delinquent

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon
or the United States, a title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates,
agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




37478

andpmnpﬂydeﬁmmeipﬂhefmmbemﬁchde&cmﬁﬂmmhpaymmdmym,mmmw
premiunu,limsorothcrchnrgespayublebygmnmr,eithcrbydirectpaymentorbypmvidingbeneﬁcinrywithﬁmisw:ﬂ:whmhm
makcmhpayment,beneﬁciuymy,atitsoption.mkepaynnntﬂmeof,nndtheamuntsopdd,wiﬂlinterestatﬂxemtem
foﬂhinthemtemmedhemby.wgeﬂmwithobﬁgaﬁomdescribedmpmgnphs6md7ofthisu'ustdeed,ahallbeaddedtoand
becomeapartofﬂmdebtwcmedbyﬂlisuustdeed,withm:twaiverofanyrightsaﬁsingﬁ'ombmchofanyofﬂleoovennnts
hemofandfmmhpaymnm,wi&lmemtuafmmemopeﬂyhemhbeforedumwaswellasﬂ;egrantor,shallbebomd
tothesmnextentﬂmtﬂ:eymbomdforthepaymemdtheobﬁgaﬁonhemindmn’bed,andallsuchpaymtsshallbe
innmdiatelyduea.ndpayablewiﬂwutnotice,andﬂwnonpaymntﬂmeofshaﬂ,attheopﬁonofthebeneﬁciuy,mnderaﬂnnm
secmedbythismmtdeedimmediatelyduandpayableandconstit\meabreachofﬂ:ismmdeed.
6.Topayallcosts,feeundexpensuofﬂﬂstrustdeedincludingthecoatofﬁﬂesearchasmllastheoﬂxercostsandexpensesof
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.
7.Toappurmanddefendmywﬁmmpxmwdingpmporﬁngmaﬁectﬁwmuﬂtyﬁghtsorpowmofbeneﬁciaryormtee;
andinmymﬂt,ucﬁonorpmceedinginwhichﬂwbeneﬁcinryoru'uswennyappeu,includinganys\ﬁtfortheforeclosmeofﬂlis
deed.topayalleoﬁandexpensu,includhgevidenceofﬁtleandthebencﬁciary'sortrustee'smomey'sfees;ﬂwamuntof
attorney‘sfeesmenﬁoncdinthispungraph7inaucasesshnﬂbeﬁxedbyﬂ:eu'hlcom:ndhﬂweventofanappealﬁ'omany
judgmentordecreesofthen'ialcomt,grantorﬁnthcragxeestopaymhmastheappellatecourtalnlladjudgereasonableaaﬂle
beneficiary's or trustee's attorney’s fees on such appeal.

It is mutually agreed that:

8.Inﬂneevemthatanyporﬁonoraﬂofsaidpmpmyahaﬂbetnkenundeﬁherightofeminentdonninorcondemmﬁon,
bcneﬁcinryshallhaveﬂwright,ifitsoelects,torequh‘cthatalloranyporﬁonofﬂ:cmoniespayableascompensationforsuch
taking,whicha:einexcessoftbeamouﬂmqtﬁredmpayaﬂmmblecom,expemesandmomwfmmmuﬂypddm
inc\medbygranmrinmhpmceedings,shallbepddtobencﬁciaryandnppliedbyitﬁmtuponanymchreasombleoostsnnd
expensesa.ndattome)’sfees,boﬂahﬁeuiﬂandappeﬂa&wub,mcusuﬂypddmmmedbybemﬁchrymmhmwwdings,
andthebalmceapplieduponﬂleimlebwdnesssecmedheteby;andgnntoragrees,atitsownexpense,totxkesuchactionsmd
execute such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9.Atanytimeandﬁ'omﬁmemtimcuponwrittenrequestofbeneﬁciary,paynnntofitsfeesandpresenmﬁonofﬂﬂsdwdandﬂ)e
note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment
of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting any casement or
creaﬁngmyrestrictiontheteon;(c)joininanysubordimtionorothcragreentntaﬂ'ecﬁngihisdeedorthelienorcha:geﬂnreof;
(d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the "person
orpetsonslegallyenﬁtlcdﬁlereto,"andtherecitalsﬂmreinofanynnttersorfactsshallbeeonclusiveproofofﬂ:euuﬂlﬂxlncu
thereof, Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.
10.Uponmydefaxﬂtbygrmtorhcremdcr,beneﬁciuynnyatmyﬁmwiﬂmﬂmﬁce,eitlwrinperson,byagentorbyameiver
tobeappoinwdbyacourt,mdwiﬂ:oﬂmgardmtheadequacyofmysecmityfmiheindebtednessherebymmenteruponand
tnkepossessionofsaidpropertyoranypnrtthcmof.initsownnamemoroﬂxerwisecollecttherents.issuesandproﬁta,inchlding
thosepastdueandtmpaid,andapplyﬂmsam,leucosuandexpensesofopaaﬁonandcoﬂecﬁon,inchdingmumabhattomey's
fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
ll.Theemeringuponandta.ldngpossessionofsaidproperty,ﬂ:ecoﬂecﬁonofsuchrents,issueamdproﬁm,orﬂ:cpmceedsof
ﬁmmdoﬂmhsmamepohoesmcompmaﬁmmawudaformynhngmdmgeoﬂhepmpeﬁy,andﬂwapplicaﬁonorrelease
thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such
notice.
12.Upondefaﬂtbygnmminpaymmﬁmyhdebtedmummdhcrebymmmperfmmoeofanyagreementhsrmmda,
timebeingofﬂ:cessenoewiﬂ:mspecttosuchpaymeﬂmd/orperformnce,ﬂwbeneﬁciarymaydech:eaﬂmsecmedhaeby
immediately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as
annrtgageordirectﬂ:u:tmawetoforxbuthis&ustdeedbyadverﬁumeﬂandsﬂe,mmydhedﬁwhmbebpmuemyoﬁa
right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by
advertisement and sale, the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his
election to sell the said described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and
placeofsale,givenoﬁceﬂlereofasﬂ:enrequiredbylawandprooeedtoforecloseﬂ:isu'ustdeedinthemannerpmvmdinORS
86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the
default consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount
due at the time of the cure other than such portion as would not then be due had no default occurred. Any other default that is
capableofbeingcurednnybemdbytenderingﬂ:eperfomerequh‘edunderﬂwobﬁgaﬁonor&ustdeed. In any case, in
addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually
incurred in enforcing the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
said sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and
shall sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, but without any covenant or warranty, express or
implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their
interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest entitled to
such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or
counties in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in
which grantor, beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. The grantor covenants
andagreestoandwiﬂathebeneﬁciaryanddaebeneﬂcinry‘sstwccaaorininterestthatthegmntorislawﬁmyscizedin&esimpleof
the real property and has a valid, unencumbered title thereto and that the grantor will warrant and forever defend the same against
all persons whomsoever. .
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WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the
Interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneficlary purchases may be
considerably more expensive than insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

Thegrantorwamntsthattheproceedsofdxeloanreprmmdbyﬂxeabovedescribednoteandthisu'ustdeedare:
primarily for grantor's personal, family, or household purposes

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

Inconsu-uingthistrustdwd,itisundenwodthatﬂ:em,mmweand/mbeneﬁchrymybemoreﬂmnonepmmthatifthe
comxtsorequires,medngmmubembnwnmmdmmmephnﬂand&ngmmnymmmﬁcdchmgusmu
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

o, . :

N. LUETHJE

3 (bhittse Listleyz

COLLEEN LUETHJE

STATE OF CALIFORNIA

COUNTYOF __ (Se/on a

On [26&,2 , 2004 before me, gzdlfgg ‘S&ft personally appeared DAVID N.
LUETHJE and COLLEEN LUETHJE personally known to me (or proved to me on the basis of satisfactory evidence) to be the
person(s)whosename(s)jdmmbsmbedmthewiﬂxmmsumnmdnchowhdgedmmethatmeyexmwdﬂnmhtheh
authorized capacity(ies), and that by their signatures(s) on the instrument the person(s) or the entity upon behalf of which the
person(s) acted, executed the instrument.

WITNESS my hand and offici .
/ﬁ
Signature z

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the
terms of the trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered
to you herewith together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust
deed the estate now held by you under the same.

Mzil reconveyance and documents to:

DATED: s

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the trustee for cancellation before reconveyance will be made.




