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DEED OF TRUST

DEFINITIONS

WordnuaedinmulﬁphlecﬁomofﬂﬁsdowmmtmdeﬁnedbelowandotherwordsmdeﬁnedinSectiom& 11,13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Jum_/L_.m , together with all
Riders to this document.
(B) “Borrower” is Alister D McAlister Ii

Borrower is the trustor under this Security Instrument.

(C) “Lender” is South Valley Bank & Trust _
Lenderisa Banking Corporation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Klamath Falls, OR 07601
. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is AmeriTitle

(E) “Note” means the promissory note signed by Borrower and dated Jum_L_,m . The Note
states thet Borrower owes Lender Ninety Three Thousand Dollars And No Cents

Dollars (U.S. $93,000.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1, 2034

® “Property"meamthepmpeuyﬂmtisdeamibedbelowundatheheading“rrmnfuofkighminmerpqty.”

G) “Loan"meansthedebtevidencedbytheNobe,plusintuut,anyprepaymtchnrgeumdlntechm'gudueunduthe
Note, and all sums due under this Security Instrument, plus interest.

) “Rklerl”nwansallRidu‘stoﬂlisSecm'itylnltnmwntthntareexewtedbyBorrower.ThefollowingRidasmtobe
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider  [__] Condominium Rider ["] Second Home Rider

I:l Balloon Rider I:I Planned Unit Development Rider I:l Other(s) [specify]

[] 14 Family Rider [] Biweekly Payment Rider
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(I) “Applicable Law” means all controlling applicable federal, stato and local statutes, regulations, ordinances and
adminimnﬁverulaandordul(thnthavetheeffectoflnw)alwelluallapplicnbleﬁnal.non-appedablejudicinlopinions.
(#)) “CommdqmmmFu,Mmu”mmmm,fmmmmdomm«mnm
impooedonBonowerorlherputybyacondonﬂniumauoeiaﬁon,homeownmamciaﬁononimilurorgmiuﬁon.

(K) “MﬂcFMWmmsmymdaofﬁnd&o&a&mamﬁmaiginﬂdbyehwk,drﬂm
similarpaperinstrumem,whichisinitiatedthmughanelecuonictanﬂnal,telephonicinsmmt,computer,ormagneﬁctape
uoutoordet.instruct.orwtha'iuaﬁnancialinnﬁmﬁontoabitoraeditanaceotmt.Smhtermincludes,butilnotlimited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) «“Egcrow Items” means those items that are described in Section 3.
MWM”mmywmpmuﬁmnﬂmLawndofdmga.aMpddbymymﬁd
paﬂy(odmthaninnmnmpoceedspaidundathewvmguduaibethecﬁonS)fm(i)damagem.orduuuctionof,the
Pmperty;(ii)condenmaﬁonordhettakingofalloranypmtoftherpeﬂy;(iii)eonveyaneeinliwofcondeumnﬁon;or
(iv)minepreaentationnof,oromiuionluto,d:evalueandlorcondiﬁonoftherpaty.

™ “Mortpgelmnee"memsinsmmceprotecﬁngunderngainstthenonpaymmtof.ordefaulton,ﬂ:eLoan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii)anyaxmuntsunderSectionSofthisSean‘itylnsmwnt.

@) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation
orregtdaﬁonthatgovernlthenmembjectmaﬂcr.Asuaedin&ﬁsSean'itylnstrument.“RBSP * refers to all requirements
andrealricﬁonuthatareimpowinregardtoa“fedu'allyrelntedmottgageloan"evenifthel.oandoeanotqualifyun
“federally related mortgage loan” under RESPA.

Q) “Sneeuuorlnlntuutoﬂ!omwc”meammyputythathumkenﬁtbtoﬂxeproputy.whethsornotﬂmtpanyhas
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i)therepaymeutoftbeLoan.mdaﬂrenewall,ememiommdmodiﬁcaﬁonsof
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Bormwerirrevocablygmntsandconveysto'lhutec.inhust,withpowetofsale.thefollowingduaibed
property located in the County of Klamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

ﬂan1l4dtInSW1l4dMon2.Townﬂllp41Souﬂt.mnquEst.WIIMMdlan.Klunlthcounmm;
ExcmuwpolﬂonlylngwnhlnﬂnbouMdTnmfonmrM.

which currently has the address of MTW‘['&T Road,
Malin, , Oregon 97632 ‘Property Address™):
[City] [Zip Code] ¢ "

TwmmmmeMmmUnwmhuufwmdmﬁem,mmmmappm
andﬁxmunoworhueaﬁeraputofthcpmperty.AﬂreplweumnandaddiﬁonllhallahobecovetedbythisSean'ity
Instrument.AﬂofthefmgoingilrefmedtointhilSeanitylnutmmentuthe'Tmpaty."

. , L ' . ‘
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BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to grant
nndconveymerMyanddmﬂ:erpatyhunmcmbuﬂueeptfmmmbrmmdrmd.Bmwawmmhm
willdefendgewallymeﬁﬂemtherpatyngdnnauclaimmddemmds.mbjectwmyencumbnmuofmd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. WJWMWIMMMMMMWMWMpﬂy
whendmthepri.ncipalof,mdmhaeuomﬂwdebteﬁdencedbylheNowmdmypmpaymtchngumthchugudm
undnrtheNote.BorroweuhallahopayﬁmduforEmowItempurmantmSecﬁonS.Payments@eunda‘ﬁ:eNoteandtbil
Securitylnmumentdm]lbenmdeinU.S.amency.Howwer.ifnnycheckorothuinﬂmmentreceivedhyLenduas
paymentundermeNoteordﬁsSeanityInutmmentisremmedtoLenderunpaid.l..enda'mayrequirethatanyorall
submuentpaymenudueunda'theNoteandthisSecmitylnsu'mnentbemadeinoneama'eofthefollowingfomm,as
nelectedby[&nda:(a)cash;(b)nmymdcr;(c)caﬁﬂedcbechbmkchechmw'scheckorcuhia'uchwk,pmvided
a.nymchcheckisdrawnuponaninstimﬁonwhondepodumimm'edbyafederalagency,inmmtality,orenﬁty;m'
(d) Electronic Funds Transfer.

PaynmtsmdeanedreceivedbyIandcwhenreoeivedatdnlocnﬁonde«lignatedintheNotem'atmchotherlocation
asmaybededgnatedbyLenderinaccordnneewiththenoﬁeepmvisionlinSecﬁonlS.Lenda‘mnyretmnanypaymtor
pmﬁalpaymentifthepaymentorpmtialpaynmtsminmfﬁcienttobringdlel.oancmnt.Lendermayacceptnnypayment
orpartialpaymmtimuﬁ"wienttobringthe[.onnanmnwiﬂxoutwaivuofanyﬁghtsheteunderorpmjudicetoitsﬁghtsm
refusesuchpaymentorpa.rtin.lpaymaminthcfumre.butbenderisnotobligatedtoapplysuchpaymentsattheﬁmesuch
paymentsarenoecpwd.IfeachPeriodicPaynmtisappﬁeduofitsschedlﬂedduedate.thenlsndaneednotpayinmon
unnppliedfunds.LendermnyholdsuchunappliedﬁmdsuntilewermakupaymcnttobringtheLoanmmem.If
Borrowerdoesnotdonowithinareasonablepuiodofﬁme,lgndershalleitha‘applysuchﬁmdnorrammthemmBorrowa.
Ifnotappliedmlier,mchfundswillbeappﬁedmmeoummdingpﬂndpﬂbdmcemdutheNoteimmedintelypriorto
forecloume.NooffnetorclaimwhichBonowermighthavenoworintheflmlreagninltLenderslmlltelieveBou'owa'frmn
mnh'ngpaymenuducundertheNoteandthisSecmityInntumantorpafornﬁngthecovenanmandagreementsmmdby
this Security Instrument.

2 App“aﬂonofhchMExeeptuomheduaibedmmilSecﬁonz,allpaymentsaccqxed
andappliedbyLendershallbeappliedintbefollowingorduofpriority:(a)intu'eﬂdueundertheNote;(b)pﬁncipaldxw
undettleote;(c)ammmtsdueunda'SectionB.Suchpaymentashallbeappliedhoeach?aiodicPaymtinﬂworderin
whichitbecamedm.Anymmainingmmmmshaubeappﬁedﬁmtohtecharga.:econdtoanyotheramountldueunder
thisSectrityInstrunwandthwreducetlnpﬁncipalbalanceoftheNote.

Ifl.enderreceivuapaymentfmmBorrowerforadelinquentPeriodicPaymentwhichincludelnmfﬁcientammmtto
payanyhwcharscdue.tbepaymtmybenppﬁedmthodelinquentpnymmtmdﬂ:elateehuge.lfmethnnonePaiodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
'tf,andtotheeantthat.eachpaymmtcanbepaidinfull.Totheexmtthntanyecxcelsmafterthepaymentinppliedto
thefullpaymentofoneormorePaiodicPaymentx.mehexceumaybeappliedtoanylatechm'gesdue.Voluntury
prepaymentuhallbeappliedﬁrsttoanyptepaynnntdmrgeauﬂmenuducﬂbedinﬁwNote.

Anyapplicationofpayments.inﬂmmeproceeds.orMiaeeuanmerooeedsmpﬁncipdduemdu'theNoteshaﬂmt
extendorpostponedleduednte.orchangetheammnnofthePuiodicPaymenu.

3. andlforElu'owItaml.Bomwashaﬂpayml.enderonthedayPeriodianymentsmdmunduﬂneNote,
untiltheNoteispaidinfull,anum(the“Funds")topmvideforpaymmtofammmtlduefor:(a)taxeunndumnmtland
otheritenuwhichcananninpdoﬁtyoverthhSemnitylnmunwntualimormcumhmeeontherpaty;(b)leuehold
paymtsorgrmmdrentsonthel’ropetty.ifany;(c)premiunuforanyandnﬂinnnncemquhedbylgnduunderSecﬁonS;
and(d)MortgngeInmncepremium,ifany.oranymmspaynblebyBon'owermLenderinliwofthepaymtof
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At
oﬁginnﬁonoratanyﬁnwduﬂngthetamofﬂwLoan,lmdetmayrequirethatCommunityAuocialionDlm,Fees,nnd
Asseasmentn.ifany,beescrowedbyBorrowu.mdsuchduea.feesandmﬂnhallbeanEmetﬂn.Bmoweuhall
prompﬂyfurnishtoLmda‘allnoﬁcesofamountstobepa.idundcrthiaSecﬁon.BormwetshallpayLendertheFundsfor
EmwltemsunlessLenderwaivesBorrowar'sobligaﬁontopayﬂxeFundsfcrnnyorallEmetemu.Lmderumywa:ive
Bonower'soblignﬁontopayml.enderFmdnforanyorallEsaowItemsatanyﬁnw.Anymchwaivermayonlybein

OREGON—ShghFlmﬂy—FmbWMuUNmmmm Form 3038 101
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writing.Inthceventofmehwaivu,Bonowushallpaydirectly,whenmdwha'epayable.lheamomtlduefounyEacrow
ItemsforwhichpaymmtofFundshubemwaivedbyLmdumd,ifLendurequirulhallﬁn'ninhtoLenda'mceipu
evidencingmchpaymentwithinmehﬁnwpuioduLendumyreq\ﬁm.Bmowa'lobﬁgaﬁonwmakemchpaymenumd
mptovidemcdpumaﬂfmdlpmpmubedeemedmbeawvmaMmdagmemmtmtdnedinﬂlilSecmityInstmnmt,u
thephrane“covenmtandagreenwnl"inusedinSecﬁon9.ImeowerisobligatedtopnyElaowIwmsdimcﬂy,p\mantw
awaiver,andBor:owerfailstopaytheunmmtdueforanEmetem.LendamayexacinitsﬁghtsunduSodion9and
paywchumountandBonowerdmﬂthenbeobligatedunderSecﬁon9tompaytol.mderanymhamount.bendamay
revokcthewniverutonnyorallEmetamntanytimebyanoticegiveninwcordancewithSecﬁon 15 and, upon such
revoca!ion,BolmwushallpaytoLenderallFlmds,mdinsuchamomh,lhntmﬂ;enrequi:edundathinSecﬁonS.

Lendermny.atanyu'me,collectandholdFundsinannmount(a)mﬂicienttopu‘mitLendutonpplytheFundlatthe
ﬁmeupeciﬁedunda'RESPA.and(b)nottoexceedthemnximumamountnlendercanmqlﬁreundetRESPA.Lendershall
estimntethemnuntofFundldueondlebuhofummdmudmmnableuﬁnmwsofexpendinmoffutm'eEacrow
Items or otherwise in accordance with Applicable Law.

'I‘heF\mdsshallbeheldinaninsﬁmﬁonwhowdepodtsarehmnedbyafedaalagency.inmmlity,mtity
(includingLender,ifLenderisnninsﬁmﬁonwhosedepodumninnned)orinmyFederalHonwLomBmk.Lendudmﬂ
applymeFundstopaytheEnaowItemsnolaterthnntheﬁmcupeciﬁedunduRESPA.I.ﬂ\da'shallnotchargeBmowafor
holdingandapplyingtheFunds,mnuaﬂymﬂyzinsthemowwcoun;mvaifyingtheEsaowIm.unlmLenderpays
Bo:rowerintetutontheFundsandApplicableLawpamituundertomakemchacharge.Unlenanagreeumtismadein
writingorApplicableanrequireaintetuttobepaidontheFundl.Imdershallnotberequiredtopamewaanyintetut
orearningnontheFlmdl.Bon'owerandLendetcanngreeinwriting.howevet,thntintetutshnllbepaidontheFunds.
LendenhallgivetoBorrowa'.withomcharge.anlnnualwcounﬁngofﬂxeFundsasrequiredbyRESPA.

IfthereisasurplulofF\mdlheldineaa'ow.udeﬁnedlmderRESPA.IzndetlhallaccounttoBormwerfortlwemm
ﬁmdsinaccotdancewithRESPA.Ifma'eisnnhortageofF\mdsheldinucmw,udeﬁnedundaRESPA,Lendashnn
noﬁfmemwaasrequiredbyRESPA,mdBmowenhdlpaywlmduﬂwammtncoeuarymmakcuplhenhoﬂagein
acoordancewithRESPA.bminnonmthnn12mnthlypayments.lfthu’eisadeﬁciencyofF\mdsheldinucmw,u
deﬁnedunderRESPA.LendershallnoﬁfyBonowaasmquiredbyRBSPA,andBorrowershnllpaytoImdertheamount
necessarytomnkeupdledeﬁciencyinnccmdanoewithRBSPA.butinnomomthan12monthlypayments.

UponpaymtinflﬂlofallsumssecuredbyﬂﬁsSecm-itylnmwm,[zndershallpromptlyreﬁmdtoBmwerany
Funds held by Lender.

4, Charges;lAeu.Bonowauhnllpayallhxeu,uaeaments.charges.ﬁnes,andimpouiﬁonlatu'ibmablctothe
Property which can attain priority over this Security Instrument, leaschold payments or ground reats on the Property, if any,
andCommunityAuocialionD!m.Fea,andAnasments,ifmy.TotheextentthatthenitenumEmetems,Bonower
shallpaytheminthenmnnerpmvidedinSectionS.

Bon'owershallpromptlydischnrgeanylienwhichhaspriorityoverthisSewrityInmumentunlemowa-:(n)agreea
inwritingtothepaymentoftheobligaﬁonaean‘edbythelieninamnnna'meptnbletoLenda‘,butonlynolongas
BormweriSpafomningsuchagreement;(b)conteststhelieningoodfaiﬂlby,ordefendlagainntenfmcementofﬂwlienin,
legnlpmceedinglwhichinLender’sopinionopanwmpmventmeenforcementoftheﬁenwhﬂeﬂmnpmceedingam
pcnd.ing.butonlyunﬁlswhproeeedingsmooncluded;or(c)secm'esfromtheholderofthelienanagreementsaﬁsfwtoryto
LendcrsubordinaﬁngthelientothisSecm'ityInsttunmt.IfLenderdeta1ninelthatanypm10fthePropatyissubjecttoa
lien which can attain priority over this Security Instrumeat, Lender may give Borrower a notice identifying the lien. Within
lOdaysofthedateonwhichdmtnoticeisgiven,Bonowernhaﬂnﬂsfythelienormboneornmoftheactiomsetforﬂa
above in this Section 4.

Lendermayreqnian’owatopnyaono—timedmrgefmareﬂemtetnxva-iﬁcationandlonepaﬁngnrvioeuaedby
Lender in connection with this Loan.

s, PmpﬂylmntmowaMlkeep&eimwwemﬂnwemhﬁnguh«eﬂhuaeﬁdmmerpeﬁy
insmedasainstloubyﬁre,hamdsindudedwimmmeum“exmdedmvmge,”mdmyomahmdsimluding.bmm
limitedto.ea.rthquakuandﬂoods.fmwhichLendamquhuinmnce.Thilinmmcenhnﬂbemnintainedintheamounu
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
nenteuceucanchangedm-ingﬂxetermoftheLoan.Theinmnnoecarﬁerpmvidingdwinslmcenhﬂlbechownbmewet
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requireBon'owermpay.inconnecﬁonwidlthisLoan.either: (8) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
mbmuentchngeseachﬁmemmppingsoruinﬁlnchangesoecmwhichmwnablymightaffectmchdetelminaﬁonor

omou—smpmﬂy—rmhm-ddhuuunmommum ' mmmun
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cerﬁﬁcaﬁon.BonowetshallallobemponsibleformepaymentofanyfeeaimpuedbyﬂxeFedetnlEmencmengemmt
Agencyincmnecﬁonwithﬂxemiewofmyﬂmdmnedmnﬁnaﬁmmﬂﬁngﬁommobjecﬁonbyerower.

IfBomwerfailntonminminanyofthecovmgeadem'ibedabove,Lmda‘mayobtaininmmncecovmgc,ntLender’l
option and Borrower’s expense. Lenda'iuundanooblignﬁontopm'chueanypa:ﬁcmnrtypeoramountofcovmge.
Therefore, mhcomgeshaucoverl.ender.btnmightormightnotpmtectBorrowu‘. Borrower’s equity in the Propetty, or
thecontentuofthel’ropetty,ngainﬂmyﬁsk.hazudorﬁabiﬁtymdmightpmvideyutamleuacov«agethmwal
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
thecostofinmn’anoethatBonowercouldhaveobmimd.Anynmmmtudisbmndby[&nduunda‘thisSecﬁonSshnllbecouw
addiﬁonnldebtofBonowerncmdbythiuSecmitylnmumt.TheaeamolmuahaﬂbearintuutattheNotemmﬁ'omﬂw
dateofdiabmaementandlhallbepayable,wiﬂlmdlinta'est,uponnoticeﬁ'omLendettoBomwerrequuﬁngpaymmL

Allinun'aneepoliciurequiredbyLenderandrenewalsofsuchpolicieslhnllbeuubjeettoundet'lrighttodiuppmvc
mchpoliciu.shullincludeastmda:dmoﬂgageclnuse.nndshallnameLenda‘ummtgageeandloruanaddiﬁomllm
payee.[mduuhaﬂhavelheﬂghttoholdﬂlepoﬁciunndremwalcerﬁﬁcam. If Lender requires, Borrower shall promptly
givetol.cnda'n]lreeeiptlofpddptwﬁumumdrencwnlnodeu.IfBorrowerobtainnunyformofinnmceooverago,not
otherwiserequiredbyLender.fordnmagem.ordcau'ucﬁonof,therpaty,wchpolicyuhallincludealtandatdm'tgage
clause and shall name Lender as mortgagee and/or as an additional loes payece.

Intheeventoflou.BorroweuhnllgivepmmptnoﬁeetotbeinnmncecarrietandLender.Imdetmnymahepmofof
loss if not made promptly by Borrower. Unless Leader and Borrower otherwise agree in writing, any insurance proceeds,
whetherornottheunderlyinginsurancewmmqtﬁredbylmder.ahallbeappliedtorestmationorrepﬁofthePropu‘ty.if
themmmﬁonorrepairiseconomicallyfeuiblemdl.enda’lmnityisnotleuened.Dmingsuchmpairandmﬂmtion
period.Lendershallhavetherighttoholdsuchinumncepmoeeduunﬁll.endethuhadanoppﬂnitytoinspectmch
Propeﬂytoensuretheworkhasbemcompleﬁedml.enda‘suﬁsfacﬁompmvidedthumhinspecﬁonshnllbenmdemken
ptompﬂy.Imda'maydilbmsepromdnformerepainandmtontioninasinglepaymentorinaaeriesofprogrul
paymtsaltheworkisoompleted.UnleumagmenwmhmadeinwﬁﬁngorAppﬁcahleLawmquhuintautmbepaidon
mchinsuranceproeeedl,undanhallnotberequimdtopamerowerany interest or earnings on such proceeds. Fees for
publicadjuateu.orotherthirdpmﬁu,retainedbyBonowershallnotbepddwtoftheinmanoeproceedsmdshnllbethe
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
theinmameprweedsshaﬂbenppﬁedmthemmmedbythilSemnitymsmmmLwhedwrornotthendue,withﬂle
excess, if any, paid to Borrower. SudlinmanceprooeedsshaﬂbeappﬁedintheordapmvidedforinSecﬁonZ.

If Borrower abandons the Property, Lender may file, negoﬁateandnettleanyavailableinwnnceclaimmdtehted
mauers.IfBorrowa'doesnotreapondwithinw&ylwamﬁwﬁmlmduthﬂtheinmmmecmﬁahuoffuedtouﬂhn
cla.im.thenLendernmynegotinteandsettlcthecla.im."l‘he30—daypeliodwillbeginwhendxenoﬁceisgiven.lneiﬂlerevent,
orifLendcracquirestherpatyunda‘Seeﬁonnmomawisc,Bmwaha'ebyudgmtoLenda(n)Bmowa'lﬂghtnto
nnyinsuranoepmedsinanaumuntnotmexoeedﬂxenmomtsunpaidundertheNmorthisSeanitylnmannnd
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insmnccpolicieacoveringﬂlel’mpa‘ty.imot'arusuchrightsmapplicabletothecoverageoftherputy.Lendermnyun
theinnnnnceproceedseithatorepairorreatomthePropatyortopaynmmmtsunpaidundatheNoteor&niuSeclrity
Instrument, whether or not then due.

6. Oecnpnncy.Bmowushaﬂocwpy,utabﬁuhanduu&e?mpmynm‘updndpdreddmuwimhﬁo
daysnﬂertheexecutionofthisSecmitylnmmentmduhnnconﬁnuemoccupytherputyuBmwu'lpdncipal
reaidenceforatleastoneyearaﬂathedn&ofocmpmcy.unlmLmdaod:awinwmwﬂﬁng.whichmtahaﬂnm
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, n.llowtheProputymdetaiorateorcommitwuteontheProperty.WheﬂlerornotBamweris
residingintherpel'ty,BorrowashallmaintainthePropertyinordertopreventﬂ;el-"mpertyﬁomdetuiomﬁngor
deaeasinginvalueduetoitseondiﬁon.UnleasitisdctaminedpmuanttoSecﬁonSthatrepairorreﬁorationinnot
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insmmeeoroondenmaﬁonplweedsmpaidinconnectionwiﬂ:dnmageto,orﬂ:etnkingof,thePropu‘ty,Bomweuhnllbe
mponﬁbbfmmpdﬁngmmbﬁngﬁe?mpatymlyifhnduhumlundwomdsfmmhpmpomLendermny
disbmneproceedsforﬂlerepainandresmﬁoninasinglepaynmtorinnauieaofprogxwpaymenﬂudwworkil
completed.Ifﬂxeinnmceorcondemnationproceedlmnotsufﬁcienttorepairormmmerpeﬂy,Bormwerisnot
relieved of Borrower’s obligation for the completion of such repair or restoration.

omon—swpmny—rmbwmummmumr Fomwln.:
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Lendaorimagentmaynmkemnonabbmuiuuponandimpeeﬁomofﬂwhopaty.Ifithumsonnblecmne.Lender
mnyinspecttheinterimoftheimpmvementnonthehupeﬂy.Leudaahnllgichmwernoticeatthetimcoforpﬁorto
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading.orinaccumteinfommionornateummmlmder(orfaﬂedtopmvidel.enduwithnmmialinformaﬁon)in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
failltoperformtheoovenantnndagreememseontainedinthisSeanityInmnnem,(b)ﬂm'cisalegdpmoeedingthntnﬂght
signiﬁcanﬂyaﬁedlmdu‘sintueﬂinthehopatynndlorﬁghtsunderthilSecmityInsmlment(uwhuaproceedingin
bnnkruptcy,probate,forcondenmaﬁonorfctfeiune.forenfmcementofalienwhichmaymainpria-ityoverthisSewrity
Innuumentortoenfacelawsorregulaﬁonl).or(c)Bmowerhnsabandonedﬂmepeﬂy,dwnLendumydoandpayfm
whawvuisreasonableorappmpﬁmtopraectLender'sinwintherpmyandﬁghtstmdathinSecm’ityInstnmnem,
includingprotod:insm&mamdng&evﬂmof&erpﬂy.mdmringmﬂmrepahingﬁerpﬁy.Lmda’saﬂim
caninclude.butmnotlimitedto:(a)payinganymmuuemn’edbyalimwhichhaspﬁoﬁtyoverdﬁsSecmitylnm-ument;
(b)appeuingineourt;and(c)payingmsonableaﬁomeys'fmtopmmctilsintaeﬂintherpatyandlorﬁghtnmderthis
Secmitylnn&umengincludingitsmnedpociﬁoninabmhuptcypmeeeding.Seem'ingtherpettyincludu,butisnot
limitedto,enteringthePropertymmakerepairs.chmgebch,replaceorbomdupdommdwindown.dninwawﬁom
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
LendermaytakeactionundeﬁhisSecl:ion9,1.enderdoe¢nothavetodosoandilnotundernnydutyoroblignﬁontodouo.
ItilagreedlhatLenderinclmnoliabilityfornottnkinganyorallactionsautha'izedunderd:ilSecﬁoni

Anyannuntsdisbmsedbyl..endaundermisSed:ion9nhallbecomeaddiﬁonaldebtofBormwersecmedbyﬂﬁs
Secmityhm&unmt.'l‘huemmtsshal]bearintuutatd:eNotermﬁomtbedateofdisbmmentmdshallbepayable.
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
aequh’esfeelitletothel’ropa'ty.theleaseholdandthefeeﬁtleshallnotma'geunleuLenda'agmestothemergetinwriﬁng.

10, MmhmmﬁundarqdrdegagehmmwuamdiﬁonofmakmgmelmBmwM
paythepmﬁumrequindtomnintainﬂ:eMoﬁgageInmnceineffectIf,foranymsomtheMatgngeInlmancecovmge
requiredbyLendereeasestobeavaihbleﬁomthematgageinmdlupmviwdypmvidodmchinmandmw«
wasrequiredtomakelepmtelydedgnatedpaymmumwudtheprenﬂumsforMMgagehnnmce.Bmmwuahaﬂpaythe
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivaleat to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topaytoLendu‘thcamountofthewpmtelyduignawdpaymenuthntwmduewhmtheinmmcewvmgeceuedmbein
eﬂ‘ect.Lenda'willawept.menndretainlheupaynmtusanon—refnndablelosarewveinlieuofMa'tgaseInnmce.Swh
lossresa'veuhnllbenon-reﬁmdnble,notwithsmndinsthefacttlmtthelmnisulﬁnmtelypaidinfull,andLendushnllnotbe
requh'edtopayBon'owetanyintmutormingsonmchloumu've.bendercannolongerrequh'eloureau'vepaymentlif
Moutgagelnmmceeoverage(intheamonmtandforthepu‘iodthatl.enderrequirea)pmvidedbynninsunrnelectedby
Lender again becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgagelnmrame.IfLendertequh’edMortgageInmmneeasaconditionofmakingtheLonnandBorrowu'wurequiredto
makelcpantelydedgnamdpaymmmmwudmemenﬂmmeoﬂgngehmnqumowashaﬂpaymeMuml
requiredtomninuinMortgngehsmmccineffect,ormpmvideanon-reﬁmdnblchumve,mﬁllmdet'lrequirementfor
Mortgage Insurance ends in accordance with any written agrecment between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to
pay interest at the rate provided in the Note.

MortgageInnumncereimbm‘nesLenw(ormymtitythatpmchamtheNote)forcatainlouesitmnyinwrif
BonowerdoeanotrepaythoLoanasagrced.BonoweriunotapaﬂytoﬂmetgaseImance.

Mortgageinsmu‘sevnluatedleirtotalﬁskonallIuchinmmeeinforceﬁomﬁmmtimc,mdmayentetinm
agtecmemswithoﬁlerpmﬁesthatshmormodifytheirrisk.otreducelom.'l‘hewagreemontsareonmandcondiﬁons
thatareuﬁsfactorytotlnmoﬂgaseinlmermdtheoﬂ]aputy(orpmﬁea)tothueagteenmts.%agreementlmy
requirethemoﬁgageinsmutonmkepaymeutluxinganysomveoffundsﬂmtthemoﬂgageinmmnyhaveavailable
(which may include funds obtained from Mortgage Insurance premiums).
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As a reault of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
u)aportionomeow'lpaymenuforMonglgehmnm,inexchmgeforlhmingwnwdifyingthenmsaseimum's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts thatBorrowerhuasreedtopnyforMortgagoImumea,
oranyotlurternuottheLoan.SuchlmementlwﬂlnotlnmuﬂmamonntBomwerwmoweforMortme
lnmrnnce,nnddnywlllnotentltlel!orrowertosnyremnd.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners . Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfelture. All Miscellancous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s sccurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property arc
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asaigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrumeat in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agroes to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fecs, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loandwrgeahallbcreducedbytheamumneceuarytoredueethechargetothepermitledlimit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
wordsorwordlofdxefeuﬁninegendﬂ';(b)wordlinthelinguhrlhnllmeanandincludetbeplmalmdvicevula;lnd(c)the
word “may” gives sole discretion without any obligation to take any action.

17. Bormwu-’lCopy.BormwunhnﬂbegivenonecopyofﬂnNotemdofthinSec\nityInmument

18. Trnn:fcofﬂu?mpﬂyorawmmthnmw.mwinthins”ﬁon 18, “Interest in the
Propa'ty"meomanylegalmbmeﬁddintuminﬂ:erputy.induding,bmmlimiwdto.thoubmﬁddinm
mdmdinaMdmemewdwd,imhﬂmtﬂumMmmwwtheintentofwhichiﬂhe
transfer of title by Borrower at a future date to a purchaser.

Ifalloranypntoftherpa'tyoranyIntautintherpettyissoldortranlfated(orimeweriunotanmal
penonandabeneﬁcinlintetutianoweriswldormsfe:md)withanender’spﬁorwﬁuenconmt,lmdamny
requireinmwdiatepaymuinfullofnﬂlmwcuredbythisSemnityhsmmentHowever,thinopﬁonlhnllnotbe
exercised by Lender if such exercise is prohibited by Applicable Law.

IfLendaexucinecﬂﬁsopﬁon,Lendu:haﬂgiveBomwunoﬁceofmdmﬁm.mnoﬁceshaﬂpmvidenpaiodof
nmlmthmwdayuﬁomthedatethcnoﬁceisgiveninmdmcewithSeeﬁon 15 within which Borrower must pay all

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
ﬂlerightmhavecnfomementofthilSecmityInmmtdileonﬁnuedatnnytimepriortolheearliestof: (a) five days before
ualeoftherpa‘typmuanttoanypowerofn.leeomainedindﬁlSecm'itylnlu'lm\ent; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) eatry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a)paylLenderallsumswhichthenwwldbedueunduthisSecm'ity
InstrumentandtheNoteasifnoneeelemtionhadoecm‘md;(b)cmuanydefaultofunyotheteovmntsoragmunents;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
propatyinspecﬁonmdvnluaﬁonfee&andoﬂwtfeesincmedforthepmpowofpmtecﬁnghnda’sintetutintherperty
and rights under this Security hmmcnnmd(d)mkesmmhwﬁonulmdamynmnablyreqlﬂremumthatlgndu’s
inta‘eﬂintherpatynndrightlunderdﬁsSemnityImmmmt.nndBonowa’sobligaﬁontopaytbemmummdbydﬁs
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18.

20. SaleofNote;ChngeofLunServhu;NoﬂuofGﬂemTheNobmapuﬁdmmintheNom(togethu
withthisSeanitylnmmt)cmbesoldoneornmﬁmeswitboutpriornoticetoliorroww.Anlemightresultina
change in the entity (knomume‘WSuviedﬁmuwﬂmPaiodianynmudueundermeNmmddﬂnSwuﬁty
Insmmxentnndpetformso&wrnmgageloanservicingobﬁgaﬁonauﬁathoNow,thisSecuritylnmunwandAppﬁcable
Law.Tha'enlsomightbooneormaechmgesofdxeLonnS«vicerunrelntedtoauleoftbeNote.Ifme:einuchnngeofthe
LoanServicer.BorrowawillbegivenwrittennoticeofthechangewhichwillmtlmmmeandaddrulofthenewLoan
Servieer.theaddresstowhichpaymmtsshouldbemndenndmyotberinfmmnﬁonRESPArequiruincomecﬁonwithn
noﬁceofmnfa'ofmvidng.IftheNoteisuoldandtIm'eaﬁertheLoanilservicedbyaLoanServieerothetdmnthe
pm'chale:oftheNote,memtsagebanmﬁch\gobﬁgaﬁmmewwﬂlmﬁnwimanAmSﬂwmbe
transfmedmamcoeuorLoanServicuandmnotmmdbytheNotepmchmunleuoﬂuwinpmvidedbymeNote
purchaser.

Neither Bocrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
thcmemhetofaclm)Mminesﬁ'omtheotherpm-ty'uwﬁomp\muanttothisSecm'ityInlu'umentorthntallegesthatthe
othetpartyhnsbrmhedanypovisionof,oranydutyowedbymsonof,thilSecm-ityInmunwnt,unﬁ]suchBorroweror
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
a.llegedlxuchandaffmdedtheotba‘putyhaetoamnmmblepqiodaﬂathegivingofmchnoﬁcetotabcmrwﬁveacﬁon.
If Applicable Law provides a time period whichnmatelapsebeforeceminacﬁonmbemkm,dntﬁnwpedodwiube
deemedtobemsonablefmpmpomofﬂﬁlpmasnph.ThemﬁceofwcdemﬁonmdoppmmnitytocmegiventoBorrower
pmuanttoSectionZZandﬂwnotioeofacceleraﬁongivmtoBmowetpmuanttoSecﬁon 18 shall be deemed to satisfy the
noﬁceandoppommitytotakemecﬁveacﬁonprovisionsofthilSecdonm.
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21. Hms‘mmwinthissmnﬂ:(u)“ana:dousSubmael"mthonmbmnceldeﬁnedu
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
o&aﬂnmmﬂemmxkpmmmmﬁcpdd&smdhaﬁchohﬂewlvmmMMmimSum
orfmmnldehyde.andradioaeﬁvemnteriall;(b)“Environmentallaw”uunlfedenlhwsandhwsofthejurisdieﬁonwhue
tthmpatyislocatedthatrelntemhealth,nfetyorenvhonmenmlpromcﬁon;(c)“EnvimnmmtllCleamlp"includumy
responnwﬁommmdiﬂacﬁm.mmmvﬂwﬁomudeﬁnedinﬂnvhonmenulhw;md(d)an“EnvironmentalCondition"
nwamacondiﬁonthatcancwse,conuibuwm,mothawinuiggumEnvimnmental Cleanup.

Bonoweruhallnotcuuncorpermitthepmce,usc.disposnl,utonge,orteleascofanyl-lmdousSubutancesor
ﬂxreatentore]emanyHazardousSuhstanwu,onorinthePropaty.Bmowetshallnotdo,norallownnyoneelsetodo.
anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition,a'(c)which.duetothepluence,me,orreleaneofa}hzardousSubsmwe.creﬂesacondiﬁonﬂmtadvcnly
aﬂ'ectsthevalueofﬂncPropu‘ty.Theprecedingtwomtenceuhnﬂnotapplywthemsence.uae,orstonseontherputy
ofmallquanﬁtiesofl{azatdousSubshncumnmgenemnymognizedmbeappmpﬂmmnormﬂreddenﬁalumandm
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
anyspilling,leaking,dinchm-ge.releanemthmatofreleaseofnnyl—lazudwsSubﬂmce,and(c)anycondiﬁoncausedbythe
presence.useorreMeofal—hzardouSubatancewhichadvunelyaffectlthevalueofﬂlerpeﬂy.Imeowerleams.oris
notiﬁedbyanygovcmmentalorreglﬂatorymthmity,oranypﬁvatepﬂﬂmthatanyrenwvnlmotherrmedinﬁonofmy
HnurdoulSubatancenffecﬁngthe?ropa‘tyismcesmry.Bonowashaﬂprompdytakeaﬂneceslarymwdialwﬁomin
accordance with Environmental Law. Nothing herein shall create any obligationonl..endetfornnEnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

22, Acceleration; Rmdumshﬂdnmﬂeehmmmmmmmm“’l
bMofanymvemntorqnomemmﬂ:k&anitylmumt(butmtpﬂorwmﬂonmdu&cﬂm 18
unhuAppllc-blehwprovldelotherwhe).'lhenoﬂeelhnlllpedly: (a)thedehult;(b)ﬂuneﬂonuqnh'edhmthe
default; (c)adate,notlellﬂmn:wdaylﬁ'omthednuthemdahﬂmmnom,bywhlchlhedehnltmtbe
cured;nnd(d)ﬂntbﬂuretowrethoddnnltonorbdmﬂndnte-pdﬂedhthemﬂumyrmlthaeeelenﬂonof
Mlmmdwﬂwymmtﬂnhof&em.mmmwmmd
therl;httordmtateamrmdenﬂonandtheﬂ;httobﬂngneouﬂ.edontomutthemn-exktemotndd’aultor
myolherdefennofl!orrowertoweeleraﬂonandnle.Ifﬂledehnltllnotmredonorbefmthedltelpedﬂedlnﬂn

mmuwﬂdmﬂmmwwmmmmmmﬂmmn
Mndlng,butmtlhnﬂedto,mombhaﬁaneys'feuandmcﬁofﬂﬂeevldm
HLmdemdumepwdmmbrMmuummmm:wﬂmmdﬂn
mofmmtofdehultandofLendc’leMontoamﬂnPropeﬂyl:obeloldandlhallmmdlnoﬂee
tobeucordedheachmmtthﬂebmypartotﬂn?mpeﬁyhmm”mteelhﬂglnmﬂudnh

TrulteellnllddlvertoﬁepMTm’ldodwnvqhg&erpeuywl&wtnnymmmtormty,
expu-edorlmplled.mndhleheTrmtu’ldeedlhnﬂbepﬂmMewldmuofﬂuh'nthoﬂhemu
mdeﬂlmmmnapplyﬂnpmdldﬁenhhﬂnmnoﬁnsorder: (a) to all expenses of the sale,
lndudlng.butnotﬂnﬂtedto,mnmblemtee’lmdauomyl’feu;(b)tonllmnunvdbyﬂ:hﬂeeurlty
mmmt;and(c)nnyuw-mmepmonorpmomhpﬂymﬂﬂedmlt

23. W&Umpmtﬁﬂlmmwmmqmnmmaﬂmmmm
reconveyﬂwl’mpertyandshnllumudathiuSeunityhmmwntmdaﬂnotesevidmcinsdcbtmmdbythhSeanity
Inmmlentto'l‘rustee.'l‘nuteeshallreoonveythePropaiywiﬂ:mnwmntytothepa-lonorpawmlegallyenﬁﬂedtoiL
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Suchpa‘sonorpenonluhaﬂpayanymmdnﬁoncous.lmdetmaychargemchpmorpu’uomafeefoneconveyingthe
Pmpetty,butonlyifthefeeispaidtoaﬂlirdpu'ty(swhasﬂxel‘ruﬂee)fornervimrendaedandthechargingofﬂlefeeis
permitted under Applicable Law.

24, Sublﬂtmmlmlmdamyﬁmﬁmemﬁmemmemmdappoimawmmmmi
appointedhaumda.Withoutconveymofﬂnerpaty,themceuor&uﬂeelhaﬂmeceedtoallﬂxetitle,powaandduﬁes
conferred upon Trustee herein and by Applicable Law.

25, Attomeyl'Feu.AsusedinthiuSeanityInsmnnentmdinﬂwNote,atmrneyl'feeuhn.llincludethooenwuded
by an appellate court.

26. PmteeﬂveAdvaneu.ThilSeanityInsu'umtnecmesanyadvmunw.atitldinaeﬁon,mnymnkcundu
Section9of|hisSwmiwhmmtmptmwtundﬂ'lmmhmerpeﬂymdﬂshhunduﬂﬁlSwmiwthmL

27. Required Evidence of Property Insurance.

WARNING

Uﬂeuyoupmvidemwiﬁevidmeeofthchsumcewvuageurequhedhyomwn&actmlm
agremngwemaypmchminsmmeedyomexpmnbpmﬁdmninmtmmcemy.hu
neednot,dnprotectyomintaest.ﬁthemﬂaterdbewmdmms&ﬂwcovmgewepmchnnmy
notpayanyclaimyounmkeornnyclnimmadeagainstyou. You may later cancel this coverage by
pmvidingevidencethatyouhaveobtninedpmpertyeovmgeehewhete.

Youareresponlibleforthecostofmyinnmcepmchasedbyus.'l‘hecostofthisinsmancemay
benddedtoyomeontrwtorloanbalance.Ifthecoctisaddedtoyomcontrwtorloanbdmce,the
inta'enmteonﬂleundeﬂyingconlrwtorloanwillapplytoﬂxisnddedamount.'l‘heeffecﬁvedateof
coveragemaybeﬂmdateyom'priorcovmgelap.edormcdateyoufaﬂedtopmvidepmofof
coverage.

Theoovengewepmdmnnmybeoomidemblymoreexpemivethaninsmmceyoumobtainon
yomownnndmaynotuﬁsfyanyneedforpmpertydamagecovmgeornnymdatorylinbﬂity
insurance requirements imposed by Applicable Law.
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BYSIGNINGBELOW.Bonowernccepuandngreutoﬂwtermnandcovenmucontainedinpagu 1 through 12 of
thisSecurityInlu-umentandinmyRideruecutedbyBon'owaandrecordedwiﬂ:it.

AU, B rmiedles oy F o)

- (Seal)
Alister D McAllster Il -Borrower -Bommower
(Seal) (Seal)
-Boerower -Borrower
(Seal) (Seal)
Bomrower -Borrower
Witness: Witness:
State of
County of
This instrument was acknowledged before me on June / / , 2004 (date) by
Alister D McAlister Il
(person(s] acknowledging).
.- ‘. F A ) - - - - )
KR.:I:YS;II"I'&CRE&IGJ“ : : Notary Public for Oregon
NOTA -
My commission expires: ///é /2 o0 7
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