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Deed of Trust

On May 26, 2004, Rick A. Ward and Petra C. Ward, husband and wife, hereinafter called Grantors, whose address is

c/o Charlene White
P O Box 977
Eagle Point, OR 97524

grant,convey.warram.transferandassigntoAmeﬁ'I‘itle,aeorporaﬁon,hereinafwrcalledTrustee,whoseaddressism
Klamath Avenue, Klamath Falls, OR 97601, in trust with power of sale for the benefit of Northwest Farm Credit
Services, FLCA.acorporaﬁonorganimdmdertheFarmCreditActolel,asamended,hereinaﬁercaﬂedneneﬁciary,
whose address is 1700 South Assembly Street, P.O. Box 2515, Spokane, Washington 99220-2515, property in Klamath
County(ies), State of Oregon, more particularly described as follows:

Nl/20fLot24inSection29,Towmhip3SSomh,Range7Eastofﬂ1eW‘ﬂlamemeMeridian.inﬂ:eCmnnyoleamaﬂn.
State of Oregon.

Tax Account No. 3507-029D0-00200-000 Key No. 249662;

andincludingallrents.hsuu.proﬁu,buﬂdhgsandimpmvemenm&eremandhaﬂwmmm,heredimmmn.ﬁghu,
privileges, easements, rights of way and appuricnances, (inciuding without limitation private roads, grazing privileges,
waterﬁghts,ditchesandconduimandrightsofwaylherefor,aﬂplumbing. lighting, heating, cooling, ventilating,
dwﬁng,@kﬁpﬁngmrmmmmmmm.mmmwmmmummomﬁm
therewith), all of which is hereinafter called the "Property. "

memuwmgdeacﬁbdNom(s),MMipApmm,muﬂwMummﬂaMmymmmm
ﬁmdhcmcﬁmwﬂ&mds)@mﬁydwumm@mWMMwﬂwﬁvebwbdme'm
Documents. " 'Mvam'muhcludemyammmidedermmmundermewrmofmeLmeummmdany
mmmexpendedbyBemﬂchrymprommeHoperwmmfomeimﬁghumdermelmbmumem. This
wmymehimmwwcumperfmmmofmewvmaMagrwmmwnmimdhﬂeimammmyLom
Documents,andpaymentoftheindebwdnessunderthcwrmsoftheNote(s)madebyGrantorstodleorderofBeueﬁciary,
wi&imamaﬂchrgunpmvﬁadmmmmmelmm,aMmyemm,mﬁﬁcaﬁommremwm
thereof:

DATE OF NOTE PRINCIFAL AMOUNT FINAL INSTALLMENT DATE
May 26, 2004 $ 77,000.00 June 1, 2024

'IhetermsoflheNow(s)andlmnDocmnem.descﬂbedabove,provideﬂmttheinwrectrate.paymcmtermsorammmu
due may be indexed, adjusted, renewed or rencgotiated.

Grantors and each of them REPRESENT, WARRANT, COVENANT and AGREE:

1. Mﬁethﬁﬂemmehopenyﬁeeﬁommmm,ememuducrmedabow,meymwgwdﬂgmm
lawﬁﬂauﬂ:oﬂtytoconveyandencumberﬂxesame;theywﬂlwarrantanddefendﬂiesameforeveragainstthelawflﬂ
clﬁmaddemaﬁsofmwmmwmvu;mmeyawmkwvmmaﬂnmuexﬁngmhedbyfmwlm
or other transfers. GHMnmnhoﬂzeBeneﬁciarymﬁleaﬁmmingmwmemandanyconﬁmaﬁmthereof,
mmmmmmmﬁmmmmm.wmmrmerﬁwbym.

2.Tmmis&edofmtﬂmmﬁuMaSwmﬁyAwmemymﬁngBemﬁcMamuﬁwmmmymm
personal property described above.

3. Tobepallb\ﬂldingsandodnerimprovemem.noworhereafterexisﬂng.ingoodrepair;nottoremoveordemolishor
permitthemmvdmdemﬁﬁonofmyhﬁldingmomerimpmwmm;mmmpmmpﬂyhagoodandwhnmﬁke
manner,anybuildingorimprovemcm,whichmaybedamagedorduﬁ‘oyed;tomaintainandculﬁvatethehopertyina
goodandhusbandlikemanner;mttochangeorpemitchangeinﬂ:euseofchropeny;andmwdomydﬁngwhich
wonﬂdreducethevalmoftheProperty;andBeneﬁciaryshaﬂhavetherighttoenteruponlherpertytomahﬁﬂl
inspection of the Property.
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4, Tomnhﬁahmuﬂqimmame,mmthmeﬁch:yulmspayw,maﬂbuﬂdhgsandhnprwemcm,againstlmsor
damagebyﬁreorotherriaks;mmainninﬁabﬂitymsurame;wobminﬂoodinsummeatmyﬁmeitisdetermimdthat
anybuildingorimprovementislocated.inwholeorinpart,wiﬂﬁnaspecialﬂoodhazardarea;topayaﬂpremi\msand
chugumﬂmhhsurmwhmdm;aﬂmmwi&kmﬁchqsaﬁsfwmm&nwdmmm
request. Aﬂmhhsmameahaﬂbeinmhform(s).wﬁhmhcompany(ies)andinmhamomt(s)asnhallbe
satisfactory to Beneficiary.

5. To pay all debts and money, secured hereby, when due; to pay, when due, all taxes, asscssments, rents and other
chargesuponthe?mpertyandtomffernootherencumbrance,chargeorlienontheProperty,whichwouldbesuperior
to this deed of trust, except as stated above.

6. To specifically assign and deliver to Beneficiary all rents, royalties, damages and payments of every kind, including
without limitation insurance reimbursements and condemnation awards, at any time accruing, for any transfer, loss or
seimmoftherpeﬂy,anyporﬁonthereoformyﬁghtstherein;Bemﬂciarymay,atitsopﬁon.applysuchammntsin
anyproportiontoanyofﬂ:eindebtednenhcrebywcured;andapplicationorreleaseofmchammmmallnotmor
waive any default or notice of default or invalidate any act done pursuant to such notice.

7. Toeomplywithalllaws,mdimmu,mgﬂaﬁm.wwnam,condiﬁomandremicﬁmaﬁ'ecﬁngﬁe?mpeﬂyandin
use,inchxdingwithwtlimitaﬂonallenvironmemallaws;nottouseorpermitthcuseofthe?ropertyforanylmlawﬁll
orobjecﬁmablepu:pmeorformypmposeﬂmtposesmumeasonableﬂskofham,orl.hatimpairsormayimpairthe
valueoftheProperty,manypanmereof;mtwapplymmﬂomwmwatermannmnfacﬂiﬁuwmekoperty
mmmmmm&m;mmymmvmmmmmﬁohﬁmofw
lawsthatmayoccmorbediscoveredinlheﬁmn'e;toallowBeneﬁciaryaoeeustothePropertytomspectitscondhim
and to test and monitor for compliance with applicable laws (any inspections or tests made by Beneficiary shall be for
Bemﬁciary'spurpomonlyandahaﬂmtbewm&uedmmamanyusponsibiﬁtymﬁabiﬁtymdxepaﬂof&mﬁciary
to Grantors or to any other person); to forward copies of any notices received from any environmental agencies to
Bemﬂchq;mpmﬁemmmudmyinkpaﬂmwuNWﬁmMmmemvtomnMnmof
the Property; and to indemnify and hold Beneficiary, its directors, employees, agents and its successors and assigns,
hmﬂeuﬁmammmymvmmﬂcmmsofmymmmmm“penushcmmdmmﬁon
therewith, including, without limitation, attorney's fees.

8. That neither Grantors nor, to the best of Grantors' knowledge, any prior owner has created or permitted conditions on
mw,mmgwmwmmww;mmmmmmw;m
un&rymﬂmhmbcamdmhe?mpenyexoemuﬂreﬁyﬁxlmd;mymh@mmuﬁunhcuneﬂlym
pmviouﬂylocatedmthe?mpertydonotmwandneverhawhabdandmeommmwﬂislocatedonthe
Hoperw;aMGrm'srepmemaﬁms,wmmﬁu,wvmmaMMemiﬁeshemmmdmmelmMmmm
survivesaﬁsfacﬁonoftheNm(s)andLoanDocuments,foreclosureofmisdeedofmmt,woepmneofadeedinlieu
of foreclosure or any transfer or abandonment of the Property.

9, Toperfmmﬂltermandoondiﬂonsofeachwaaorodnreomact.ducﬁbedabow,ifany,andtopmmptlypayall
sums due or to become due under each coniract so that no delinquency or default will occur under such contract(s); not
toapplyorenterimoanyfederal,stateorlocalprogramwhichlimitsorrestrictstheuseoftheProperty,inanyway
ﬁmmmmﬁm;mmmmeWMmﬂmﬁnmywwmh,
certificate, license or other water intcrest, however designated, described in or used in conjunction with the real
propenydmibdawve;mymignmmdmynmhmmmewmofmkdeedofm.m
mmummmummqpmmmuwumm'wupﬁmwm;mm
failure of Grantors to perform any such obligation shall constitute an event of default.

lo.Thattheterm"GrazingRights.'uheminafterusedrefersmlhntporﬁonofﬂ:e?ropeﬂy,ifany,mixﬁngof
grazing leases, permits, licenses, privileges, and preferences, or any of them, which have or will be assigned,
conveyed or waived to Trustee or Beneficiary, together with any additions, renewals, replacements or substitutions
thereof; if any portion of the Grazing Rights is a leaschold interest in state lands, such leasehold shall be considered to
berealproperty;mhlmemmmmoﬂnrwdmmrﬁmofmehmymﬁmasmgeopenﬁngmm
and in the event of foreclosure, Beneficiary shall have the right to have such leasehold and the other real property sold
asatmitandnotinpareels;mysmemenGandrepreeentaﬁonsinmyapplicaﬁomforGrazingRighummand
correct; Grantors have received no notice that the Grazing Rights have or are to be terminated, cancelled or modified;
andanyterminaﬁonorcancellationofanyoftheﬁrazingkightsshnllconstimteaneventofdefmﬂtlmderthisdeedof
trust.

11. Tommmmwwmmmwm,mmwﬁwm&aﬁnngm
Tnmee;topayallfeesandcharges,andtoperformallactsandthingsneoessarytopreserveandkeephgood
mndhgﬁeGnﬁngRighm;mmkemwﬁonwhichmeadvemelyaﬁectmcGrazingRighm;toprocurerenewals
ofmeGnﬂngmgthonmpﬁmmmehemmﬁmdm;wopemmelmmwmeGmmmmm
conjtmtionwilhtheodwrrealemwporﬁonofmePmpenyandnottoconveyorattempttoconveyeitherseparately;
to forward to Beneficiary copics of any notices received by Grantors regarding the Grazing Rights; and in the event of
foreclosure of this deed of trust, to waive all claims for preference in the Grazing Rights upon demand from the
purchaser of the Property at Trustee’s or foreclosure sale, or from any successor to such purchaser.
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Mﬁﬁz?rwemhwiﬁhmhmﬁonbbdmﬂmmbjmwwwmmms)mbymepmﬁm
of'Federalrechmaﬁonlaw,'andtheregulaﬁmniumdtherwnder,Gramorsshalloomplywithﬂ:etmnsand
provisions of said laws, regulations and contracts; Grantors, and each of them, for themselves, their heirs, successors
andassigns.herebyappomnemﬂchwmehauormy-m-fmthleaandduignmmeporﬁmofmepmpenywbe
subject to a recordable contract, in the event Grantors become subject to the excess land limitation; if Grantors fail to
complywiththetermsofuidlaw,regulationsorconn'm.orifﬂledeliveryofwanerfortheh'rigaﬁonofﬂ:e
Property is discontinued in whole or in part, Grantors shall be in default; in the event the Bureau of Reclamation
mmmmmmmmmmmpmnmmuﬁumh.mmmmm
thoﬁuednapmfemmepuMﬁgmmmadjumemhrweﬂM),mmuemas@pkmmﬂ
deedofn-ustonsuchlandsinfavoroflhel!eneﬁciary;andfailuretoexecmemchdeedofuustondemand,ahall
constitute an event of default.

Thatinmeeventofdefaulthnanyofthecovmantsoragreemcm:herein,orinanyoftheLoanDocumenm,
Beneﬁciarymay.atilsoption,performﬂ:esamc.inwholeorhpart;anyadvances.aﬂorneyfeesorcosts.paidor
hrunedbmeﬂciawmprmamﬁmimdghmmdermeLmnmcumm,mWy,appdhu
prmedingsoroﬂwrwise.shaubepayablemdemmdandshaﬂwomeapanofmeobﬁgaﬁmwcuredbythisdeedof
trust.

'I‘hatthehdebwdneuandobﬁgaﬁmswcumdbymhdeedofmmmpemmﬂwme&mandemigmbk
byGrantors;Bemﬁchrymﬁedupmmecredﬁofm,mcmofmmmewmdmeﬁnmiﬂ
market conditions then existing when making this loan; if Grantors sell, transfer or convey or contract to sell, transfer
orconveytherperty.mmyporﬁondnrwf,mifﬂ;eowmrshipofmywzponﬁonorpar&rship.ownhgaﬂor
anyportionofthePropertyshallbechangedeitherbyvohmtaryorinvolumaryuleormferorbyoperaﬁmofhw,
whhmumimwﬁnencmsemdBemﬁchry,mimemudefmﬂhmepaymmofmeindebtedmu,orwithrespect
fo any warranty, covenant or agreement in the Loan Documents or if a receiver or trustee for any part of the Property
is appointed, or if any proceedings under the bankruptcy or insolvency laws is commenced by or against Grantors, or
ifGrmbeoomehonmifmywﬁonhwmmmedmforedmemenfomeaﬁmmmyporﬁmofme
Property, then, Grantors shall be in default hereunder.

'I‘hattimeisofdaeessenceandinﬂxeeventofdefmﬂt.atBeneﬁciary'sopﬁon,ﬂaeentireMebtedneuwcm'edhereby
Mforﬁwi&bwm&waﬂpayaﬂeaﬁbearhmrutn&emwtfor&hﬂnlmmcmmmrdeﬁnqmm
payments;Beneﬁciarymaﬂhawtherighttoforecloutheﬁenofthisdeedofu'ustormdirthmstee.inwriting,to
forecloeethisdeedofmutbynotioeandsale,tohavearweiverappoinwdinanycourtproceeding.tocollectany
rents, issues and profits from the Property and to deliver them to Beneficiary to be applied as provided above and to
exercise any rights and remedies available under the Uniform Commercial Code for the state in which the property is
located; and reasonable notice if required by such Code shall be five (5) days.

That Beneficiary may from time to time, in writing and without further notice or consent, release any person from
h'abilityforpaymcmofanyofthcindebtedneuorenendmeﬁmeorothemiseﬂwrmewrmofpaymemofanyof
the indebtedness; and Trustee may, with writien consent of Beneficiary, at any time and from time to time, and
without affecting the liability of any person:

a. Join in any subordination or other agreement affecting this deed of trust or lien or charge thereof.

b. Reconvey, without warranty, any or all of the Property.

'I'hatafterallsmnssecuredherebyhavebeenpaid,wonrewiptofﬂle&edofu'ustandnoteandpaymemofitsfees,

Trustee shall reconvey without warranty the Property, as provided by law. The grantee in such reconveyance may be
described as "the person or persons legally entitled thereto."

That.in&eeventoffomclomreofthis@dofmmbymticeandsale.thepowerofsaleshallbeexercisedbythe
Trustee according to and under the authority of the law pertaining to deeds of trust then in effect in the state in which
the Property is situated; Trustee shall deliver to purchaser its deed, without warranty, containing recitals
demonstrating compliance with the requirements of such law.

To surrender possession of such premises within the time period provided by law; in the event Beneficiary is
purchaser of the Property and possession is not delivered, as provided by law, to pay Beneficiary the costs and the
expenses, including reasonable attorney fees, incurred in any suit or action by Beneficiary to obtain possession of the
premises.

.MTmmmmmEManmhded,mﬂyemmedmwhnwldgdhrmrdedupmvﬂedbth;any

Tmmhwﬂymomwmm”amdmormummm:meedmmmemmm
duties of the Trustee named herein; Trustee is not obligated to notify any party hereto of the pending sale under any
otherdeedofmmoranyactionorproceedinginwhichGrantors,Tnntee,orBeneﬁciaryshallbeapartyunleumch
action or proceeding is brought by Trustee.

Thatuusedherein,dletexm'deedofmm'shaﬂbesymnymomwiﬂltheterms'mmindennn'e'and'u'ustdeed';
the term "Grantors” shall be synonymous with the term "Trustors” as used in any of the laws of the state in which the
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Property is situated; mewrm'Bemﬁciary'shaumeanmeholderandownerofmmeewcmedhereby,mifmy
Note(s) has been pledged, the pledgee thereof.

22.Thatdnefaﬂumof3eneﬁciarywexemisemyﬁghtoroptionpmvidedherein,atanytimeshnllnotpreclude
Bemﬁchw&omexmhhgmyofnnhﬂghﬂmyoﬁerﬁm;ﬁewvemmaﬂwemhedmmm
bebindingmaﬁimnemmebemﬁtofmewrﬁaammekmspecﬁwhem,mmnandwm;allrights
cmferredemﬁchqmmewemcmuhﬁwandaddiﬁmﬂmmyﬂghmcmfenedbth;mdifmy
mﬁﬁmhfmmdmbehvﬂidmmfomabh.mhmwmnymmbmubﬂhymaumtaﬁectmyom
provision hereof and the deed of trust shall be construed as though such provision had been omitted.

23.M&mandexhof&emjohh&himmmemforhemnpmeofmbjwﬂnguchofmckﬁghntitleand

im;are:t,ifany,intthroperty.whelherofrecordorotherwiseandinchﬂingmyﬁghtwposmaion.mﬂ)euenof
this deed of trust.

CHAL LS

Rick A. Ward

ard

STATE OF iﬁwﬁ/ )
)ss.
Cou.nty of W )

On this M dayof_g"w , ¥, before me personally appeared
Rick A. Ward,tomeknowntobetheperson(s)describedinandwhoexecutedthewithininstrument,

and acknowledged that he/she executed the same as hj free act and dZ

FHTETE votary Publlc, Eunty of Noada Notary Public for the State of %% AVEP2
£ i Appointment No, 01-88214-1 Residing at %/r
TN Abet Explraggul 20, 2005 My commission expires __“ 7-p 0.5

N i s o - )

STATE OF 2@2& / )

)ss.

County of M )

Onthis /&L day of ,’W,beforemepersonallyappeared
Petra C. Ward, to me known to be the n(s) described in and who executed the within instrument,

and acknowledged that he/she executed the same as hj free/actandz
Printed

Wy //smfj

U aver SO et o i e

. /e
PENNY C PARSONS Notary Public for theState of

! Notary Puslic, State of Nevada Residing at &#/44

3 - 2 .
"Niie.s Appomntrent No. 01-88214-1 commission ex S
PERV257 My Appt Expires Jul 30, 2005 My pire /

AU LN
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