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DEED OF TRUST
Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN 1002978-1000201488-6

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 8, 2004 ,
togother with all Riders to this document.

(B) "Borrower"is Michael Nork and Bonnie Nork, husband and wife

Borrower is the trustor under this Security Instrument.
(O) "Lender"is Whidbey Island Bank

Lender is a Washington Corporation

organized and existing under the laws of State Of Washington
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Lender's address is 450 SW Bayshore Drive, Oak Harbor, WA 98277
(D) "Trustee"is Amerititle

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is

acting solely as a nominoe for Lender and Lender's successors and assigns. MERS is the beneficlary

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated June 8, 2004

The Note states that Borrower owes LenderOne Hundred Fourteen Thousand and no/100
Dollars

(U.S. $114,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymcntsandtopayﬂxedebtmfullnotlaterthan July 1, 2034

(G) "Property"means the property that is described below under the heading "'I‘rnnsfcr of Rights in the

Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(D) "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweckly Payment Rider Other(s) [specify]

(3) "Applicable Law" means all controlling applicable federal, state and local statutes, rogulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(X) "Community Association Dues, Fees, and Assessments" means all ducs, fces, assessments and other
charges that arc imposed on Bomower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instroment, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 8o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wirc transfers, and automated clearinghouse
transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds™ means any compensation, settiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thoy might be amended from time to
time, or any additional or successor legislation or rogulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomince for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument
secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreoments under this Security
Instrument and the Note. For this purpose, Bomower imrcvocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the
County of Klamath :
[Type of Recording JFurisdiction] [Name of Recarding Jurisdiction]

which currently has the address of

1728 Logan Street [Stroet]
Klamath Falls [City], Oregon 97603  [Zip Codo]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agroes that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

0200801777 119089415 - ’ 0
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Bomower and Lender covenant and agroe as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Borrower shall pay when due the principel of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
duc under the Note and this Security Instrument be made in one or more of the following
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check,pmvidedanysuchcheckisdmwnuponminsﬁmﬁonwhowdepoaitsminmedbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fiture, but Lender is not obligated to apply such payments at the time such peyments are
accepted. If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do 8o within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (&) interest
duc under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deli Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the cxtent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b)leaseholdpaymentsorgmlmdrentsonﬂxcl’roperty if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, 1fany,oranymmnpaynblebyBomwertoLendarmheuofﬂ:epaymentofMoﬂgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community

0200801777 119089415 0
Initals: Ml\/

Q-M(OR) {©201).01 Page 4 of 16 BN Form 3038 1/01




37822

Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssmonts shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts ovidencing such payment within such time period as Lender may require.
Borrower’s obhgnhmmmnknmhpaymenmmdwprowdemmptsshanfmaﬂmnpowsbedwmodto
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shsll be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Fundg, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Bomower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthty payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesaments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, logal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insarance. Borrower shall kecp the improvements now existing or hereafter erected on
ﬂwlhunﬂyimmmdagﬁmnkushyﬁw,humuhhwhﬂulwﬂhmlheumm"mﬂmubdcuwmmm"amiuw
oﬂum]numnkinchuﬁn&.butnotﬁnﬁudto,auﬂmnuknsandihxxh,ﬁn“whhﬂlemkzramﬂnnlhmmmmca
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
ﬂmlxmn.ThchmmnmwecankrpnnmﬁnglhehuunmwoshﬂlbechmumlurBonowmrmﬂjuntnlxmdu%
right to disapprove Borrower's choice, which right shall not be exercised unrcasonsbly. Lender may
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges cach time remappings or similar changes occur which
nmunmbbrnﬁdm:ﬂﬁxtmnh(hummhmﬁontn'unﬁﬁmuhm.Bonuwu'dmﬂaﬂu)beleqnnﬁbh for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
1mﬂkmhrgmeormnmnuofanmmqp.ThmeﬁmasudlmnwmgodmﬂcawulnmkmImunﬁgucmnﬂdn
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
atﬂwlmncnueﬁnulmwdﬂzofdhbmmununamidmﬂbepqmbh,wmhsmﬁinwumgupm:mxkeﬁvm
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
cmﬁﬁcﬂa&lfLamkrr&mﬂnm,Bonuwwrdmn]numpﬂyghwtnLamhraﬂnuwﬂﬁsofpﬁdpnmﬁunmand
renowal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includs a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
numhtshmuunﬂabepddomswﬂthunmcepnmeuk,Luukwduﬂlunbcnumhedﬂ:pu!Bmmmwnaqy
interest or camings on such procecds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's socurity would be lessened, the insurance
pnnuﬂsdnﬂln:mpﬁuik»&wsmmsummvdbyﬂﬁsSumnuyhmummmn,whamninlunﬂumchw,wﬂh
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tsheexcul,ifany,paidtoBmower. Suchinumepmceedsahallbeappliedintheordcrpmvidodforin
ection 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claimandrelatedmatten.IfBormwerdounotrespandwithinBOdaystoanoﬁce&nmLendcrthatdm
inmncecarrierhasoﬂ"eredtosettleaclaim,ﬂaenLendermayneguﬁateandsctﬂe&cclnim.'IheBO—day
period will begin when the notice is given. Ineiﬂ:ercvent,orifLenderacqlﬁrestherpatyunder
SecﬁonZZorotherwise,BmmwerherebyauignstoLendor(a)Bouower’s rights to any insurance
moceedsmmmmtnotmemeedtheamomhmpaidmduﬂwNmmﬂmSmﬁtmemga.nd
('b)anyodwrofBormwer’srights(otherﬂmnd:erighttoanyreﬁmdoflmeamedpremimmpaidby
Borrowcr)underallinsmncepoliciescovuingﬂ:erperty, insofar as such rights are applicable to the
wvmgeofﬁehopmy.Lmdamyuuﬂ:ehmwemcwdsdthuwrepakornmtherpaw“
to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, estsblish, and usc the Property as Borrowers principal
residencowiﬂ:inGOdaysaﬁerd:eexecuﬁonofﬂ:isSecmitylnﬂrumentandshallconﬁnuetooccupyﬂw
Property as Borrower's pdmipdnsidenccﬁratleastoneyearaﬁerﬂwdateofoccupancy.mleuLender
oﬂmrwiseagreesinwﬁﬁng,whichconseﬂnhaﬂnotbcmnuaomblywiﬁ\held, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Pmemﬂon,MahtenmceandProtecdonofﬂlerperty;hlpecdemwushaﬂnot
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. ththumntomwuisruidinginﬁwPropmy,Bomwalbaﬂmninminthehopertyh
mduwprcvmtﬂwhopaty&omdetuimﬁngmdecrusinginvﬂueduemihcmdiﬁon. Unless it is
detumhedpmuammSecﬁmSMmpdrmrmﬁmhmwmomicaﬂyfeuible,Bmwshﬂl
ptompﬂympdrtheProputyifdamngedmawidfmﬂmdewﬁmﬁmmdamage.lfmeu
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shnﬂbemspmﬂbleformmiﬁngmnﬂmingﬁehopﬂmlyﬁhnduhurdmedmwdsformh
pmpom.hﬁumyﬁshmmeedsfaﬁerepﬁmaudreﬁmaﬁmmadnglepaymmtmhawiuof
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

LendermitsangaymkoreambleemriesuponmdimpecﬁmoftheProputy. If it has
mwnabhcmc,lmdermyimpectﬂwinteﬁorofﬂmimpmwmmﬁmﬂwhoputy.Lendershallgive
Bormwernoﬁceatthetimeoforpdortomchaninteriorinwﬁonspecifyingmhmwnablec&use.

8. Borrewer's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrowers
howledgemcmsmtgawmﬂeﬁaﬂyﬁlu,miﬂendin&mhawmhfmmaﬁmmmmwhndu
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a)BonowuﬁihhperfmmﬂwmvmmﬂmdagrecmmﬁooMnodinﬂﬁsSwmityhmm (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
Mssmwmw(mhuammmmmy,m,mmmmfmfdm,for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulaﬁons),or(c)Bonowerhasabandoned&meperty,thenLendermaydoandpayforwhatcveris
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
hs&mmghcluﬁnguobcﬁngaﬁ/mmesﬁngﬁovﬂueofﬁehwmy,mdum;mwmrepaﬁng
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
0200801777 119089415 0
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attorneys’ feugqpm;toctiﬁintereﬁinﬂ:ePropeﬂymd/aﬁgh&mduﬂnisSecmityhs&umm including
its secured position in a : pmcceding.Secuﬁngﬂ:ePropatyincludoa,butisnotlimitedto,
entcrmgthcl’ropertytomkerepws, change locks, replace or board up doors and windows, drain water
ﬁompxpes,ehmmatebmldmgorodwrcodeviolaﬁommdangmcmdiﬁons, and have utilities turned
on or off. Althougthndumytakeacﬁonmderﬂ:iaSecﬁon% Lender does not have to do s0 and is not
under any duty or obligation to do so. Iti:agreeddthenduincmnolinbilityfornotmkinganyorall
actions authorized under this Section 9.

AnyamomﬁdisbmedbyLendumduﬂﬁsSwﬁm9abaﬂbecomcaddiﬁmaldebtofBomwer
mesmwhmmmtmmammmmmummmﬁomﬂwdawof
disbmsementnndshallbepayable,wiﬂxmchintaut, uponnoticeﬁomLendertoBmwerrequelting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leau.Imemwetacquiresfecﬁﬂetoﬂmeperty, ﬁeleauholdandthefeeﬁﬂeshﬂlnotmergelmlm
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bmowudnﬂpayﬂwpremiquukedbmﬁnuinﬂmetpgehmmcehemmfmmymm
hMmtgngehmmowvmgcquredbyLmdermmbbeavﬁhbleﬁomﬁemmtgagehmﬂm

waﬂabqumowashaﬂmnﬁmcmpawamdammomtoftheupMelydcdgnmdpaymmutha
wercwewhmtheinnmmcewmgecuwdwbemeﬁecthdawiﬂmepgmmdrmhﬂme
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requirodtopayBormweranyinterutoreamingsonwchlouresewe.Lendercannolongerraquireloss
msmepaymemimetpgehnmemvmgc(mtheWandfmmepeﬁodMLondamquim)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
scpaudyded@mdpaymmhmwudmepremimmemtgagehmnce.thdumqmrede
hmmeuawndiﬁmofmahngmeLmnandBmwwumqukodmmakesepamdyduigmwd
payments toward the promiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
LenderprovidingfawchwmimﬁmmunﬁltamimﬁmisrequiredbyAppﬁmblehw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage hsmerdmbmcsLendu(ormyenﬁty&mtpmchamﬂwNote)forceminhmsit
myhmnifBouowerdoesnotmpay&wLmnuagreeiBomwahnﬂapaﬂymtheMm
Insurance

Moﬂgageinmsevﬂwethehmulﬁskmﬂlmchinnmeinfmceﬁomﬁmcmﬁme,mdmy
mtuhhammﬁwi&oﬁapuﬁuﬂntsbareamodifyﬁekﬁshmm@celm.muw
a.rcmwmsandcondiﬁomthumuﬁsﬁcmrywﬂwmatgagehmmd&coﬂxuputy(mpuﬁu)m
ﬁnwmemwﬁﬁmammmﬁmywquﬁe&emﬁpgemwmbpaymmmmym
ofﬁmdsthntthemmtgagehlmermayhaveavnﬂable(whichmnyincludcﬁmdsobta.inedﬁomMmtgnge
Insurance premiums).

Asamultofﬂ:magt‘ecmenm,Lmder,mypmchuaofﬁcNote,amﬂminm,anyrcinmrer,
anyotherenﬁty,ormyafﬁliateofanyoftbeforegoing,mnyreceive(direcﬂyorindimoﬂy)amomtsﬂm
daiveﬁom(ormightbechamcmdas)aporﬁonomeower'spaymentsforMort%fngeInnmce,in
exchange for sharing ormodlfym"gthemortgageimm'et'sriak,orreducingloues. such agreement
pmvidcsthatanafﬁliateofLendertakesashmof&xeimnu‘sﬁakinexchangeforasharoof&\e
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrmrwlllml’orMortpgelnmmce,mdﬂ:eywmnotenﬂﬂenorrowertoanyrefmd.

)
By
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(b)Anynehagreementlwﬂlnotnﬂ'ectﬂnrlghtlBomwerhu-lf - with respect te the
Mortgage Insurance under the Homeowners Protection Act of 1998 or my"xher Isw. These rights
myhdudeﬂleﬂ;itureedveumhdhdummrequmndobhhmeeﬂnﬂmofﬁe
Mortgage Insurance, to have the Moertgage Insurance terminated sutomatically, and/or to recetve a
refand of any Mortgage Insuraace premiums that were unearned at the time of such cancellation or

te!

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is suchhﬁscellaneoustceed:sballbcappliedtorestomﬁonormpﬁrof
dxerperty,ifthemstonﬁmorrepairileoonomicaﬂyfeasibleandLendefs security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
mﬁlLenduhashadmoppmtmﬁtywhlpeamchPropatywmmethewwkhubemcmplmdm
Lender's uﬁlﬁcﬁon,pmvidadﬂlamchhapwﬁmshaﬂbcmdunkmpmmpﬂy.wumaypayforthc
rq:airsandremﬁoninasingledinburwmentorinaaorieaofpmgrmpaymentsuthewmkin
completed.UnlessanagreementismadeinwﬁﬁngorAppﬁcablehwrequiresinteresttobepa.idonmch
Miweﬂmumcceds,Lmdashaﬂnﬂberequﬁredbpameowamyintuﬂmumhgsmmh
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would
belcuened,ﬂleMiwellmoomProceedsshnllbeappliedtoﬂ:ennnssecmadbythisSecurityInsmnnent,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellanoous
Procoedsshallbeappliedtoﬂlesumswcmdbyﬂ:isSecmityInmumem,whotherornotﬁwndue,wi&l
the excess, if any, paid to Borrower,

Intheeventofapuﬁaltaking,dmﬁon,orlouinvalueofthel’ropertyinwhichthefairmarket
valueofthsl‘rope:tyimmedintclybeforethepuﬁaltaking.desu-ucﬁon,orlossinvatueisequaltoor
grcaterﬂmntheamountofthewmsuecuredbyﬂ:isSecmityInmumentimmediatelybeforeﬂ:eparﬁal
th&dwhwﬁm,mlouhvduqmlmBmowaandLmduo&mwiuapeeinwﬁﬁn&ﬂwms
mmdby&isSwmityhshmeﬂsbaﬂbere@cedhyﬁeammMofthewweﬂmumceeds
multiplied by the following fraction: (a)dwtotalamonntofthemsmmdimmedintelybefore&w
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the
immediately before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of e Property in which the fair market
vﬂueofﬁerputyimmedimlybefmemepﬂﬂmHngdmucﬁoqmlmmvﬂuohlmﬁmthe
amountofthesumssecmedimmediate]ybeforctheputialtaking,destmction,mlouinvalue,unlm
BmowamdLmduoﬁemduaguhwﬁﬁn&ﬁehﬁwcﬂanmsho«edssbaﬂbeappﬁedmﬂwms

mwﬂeamdapplytheMimﬂmmsProceedsdﬂmmmmﬁmmmpahoftthmpgyortolhe
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
tbatowesBomquiweHmmstwedswthoputyagninﬂwhomBmwahsaﬂgMofacﬁmm
regard to Miscellaneous Proceeds.
Bomwwshdlbehdeﬁﬂtifmywﬁmmproceeding,wheﬁuchﬂucﬁmhﬂ,isbeglmﬂmgh
Lender's judgment, couldreuﬂtinforfcihmofthePropeﬂymothermatmialimpahmmnofI&ndeﬂ
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
accelemﬁonhasoccmed,reinstatcupmvidedeacﬁonw,byeausingﬂlcacﬁonorpmceedingtobe
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.

All Mi eﬁnnumceedsthummtappﬁedmmmﬁmmmpairofﬁmepMyshaﬂbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymentormodiﬁcaﬁonofamorﬁzationofﬂmmmawcmedby&ﬁsSecm'itylnsu'umentgmnwdbyLmdcr
0200801777 119089415 0
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
oo-signsthisSecmityhsﬁmeutbutdounﬂexemﬁc%:Ndp(a"cg—signeﬂ):éa)isco—d ing this

Instroment; and (c) agrees that Lender and other Borrower can agree to extend, modify, forbear or
makeanyaccommodaﬁonswithregardtothetemsofthisSecmityInstmmmtortthotewiﬂmutﬂme
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaﬁonsmderthisSecurityInsmnnmtinwriﬁng, and is approved by Lender, shall obtain
all of Borrower's ﬁghtsandbmeﬁﬁundertbisSecmityhsﬁmentBonowcrsbaﬂnotbemlcawdﬁom
Borrower's obﬁgaﬁmsmdﬁabﬂitymdcrthisSwmityhs&ummtmlmLmdcragmesmmchmlmm
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

ltLomChargeandamychugeBmmwufeuforsuvicupaformedincomocﬁmvﬁﬂx
Botrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' property inspection and valuation fees.

Iftthoanissub]ecttoalawwhichsetsmximumlomchargu, and that law is finally interpreted so
thattheintereuoroﬂlerloanchmgesoouecwdortobecoﬂoctedincomocﬁmwithﬂlemexceedﬂw
permitted limits, then: (a)mysuchlomchargeshallbemducedbyﬂmammmtneceusrytoreduceﬂw
charge to the permitted limit; and(b)anylumnlreadycollmdﬁ'omBorrowerwhichexmdedpermiud
limits will be refunded to Borrower. Lendurmzychooutomakeﬂﬁsreﬁmdbyremcingﬂwprincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
re@cﬁmwﬂbchutedunpuﬁﬂprepaymen;wiﬂmﬂmympaMchnge(wheﬁumnﬂa
prepayment charge is provided for under the Note). Bommower's acceptance of any such refund made by
directpaymenttoBormwerwillconsﬁtuteawaiverofanyﬁghtofacﬁonBormwurmighthavcaﬂ;ingmn
of such overcharge.

18. Noﬂcu.AHmﬁcesgivmbyBomwermLenderincomecﬁonwiﬂnhisSecmityhmem
mustbeinwriting.AnymﬁcetoBonowerinoomecﬁmwith&inSocurityInmmnemmﬂbedeemodto
havebeengiventoBou'owerwhenmai]edbyﬁntclnumailorwhenactuallydelivetedtoBonower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
mleuBmuwuhudcﬁgmwdambsﬁmnoﬁceaddreuhymﬁcemLmdu.Bmwashnﬂmmpﬂy
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, thmBmowashaﬂoﬂyreputachanguofaddreuﬂnwghthatspeciﬁedpmcedme.
’l‘herennybeonlyoncdesignatednoﬁceaddreulmderﬂaisSecm-itylnsu'umentatanyonoﬁme.Any
noticetoLendershnﬂbegivmbydeliveﬁngitorbymaﬂingitbyﬁntchumaﬂtohndu‘s address
statedhereinlmlessLmduhasdesignntodamtheraddreubymﬁcemBonowor. Any notice in
connectionwithﬂ:isSocurityInstumentshallnotbedoemedtohavebengiventoLenduunﬁl
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law roquirement will satisfy the corresponding requirement under this Security
Instrument.
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1heewuuﬂmuaqypunmﬁontx1ﬂmueofﬂdsSemni Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
:ckiudeﬂwphmlandviceveru;md(c)ﬂwwmd"may" gives sole discretion without any obligation to

any action.

17.Borrower'lCopy.BomweuhallbegivenonecopyoftheNotemdofﬁ:isSecurityInshnnant.

18. TranlteroftlerpertyorlBueﬂdalIntereltlnBormwer.Asusedinﬂ:isSecﬁonls,
'hmmnnintthnnmny"nmmnsanylegﬂtxIxmcﬁmhﬂinnnuninlhoPhqwﬂy,hmmmﬁng,butnotﬁnﬁun
u;1hmwIxm@ﬁchlhmuvﬂxhnnd%nudh:ahondﬁmwhed.amnnunﬁxckwd,hmndhnmnsdesumnnunor
elcrowamement,theintentofwhichisﬂwhmfaofﬁﬂebmemwerataﬁtﬂndatetoapmchaser.

Ifalloranypu‘tofﬂlePropatyoranyIntcrwinﬂmepertyissoldortmnnferrod(orifBoxmwa
isnotanaun'alpersonandabweﬁcialintetestinlimrowerissoldortranxfened)wimoutLendc:‘s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
2::E:E:Lrgbmmwcn this option shall not be exercised by Lender if such exercise is prohibited by

e Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provideaperiodofnotlcuthan30daysﬁ'omtlwdstetlwnoticeisgiveninweo:dancewiﬂ:Secﬁonls
vﬁﬂﬁnvﬂdd:BonowwrnnutpqyaﬂsummsmnmuihyﬂﬁsSemnﬂy]nnnnnum.IfBounmnrﬁﬁhto;ny
these sums prior to the expiration of this period, Lender may invoke any remodies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
BonowcrshallhavetherighttohaveenfmcementofthisSocurityInsu'mentdisconﬁnuedatanyﬁme
prior to the earliest of: (a)ﬁvedaylbeforesaleofﬂxerpertyptmuamtoanypowerofsﬂeoominedin
ﬂdsSemnﬂylnﬂnnnum;(H)nwhcnmx;nﬁodas!qmﬁudﬂelamrnﬁdmluncﬂyfbrﬂuzummhuﬁonof
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Ins&umentandﬂxeNoteasifnoaccelmﬁonhadoccmd;(b)cm‘esanydefuultofanyoﬂnercovmntsor
qyumumﬁ;@)pqmaﬂequmunhumnedhlmﬂhnhgﬂﬁsSanmﬁyhm&mnumimdwﬁm;buhmﬁﬁnﬂbd
to, reasonable attomeys' fecs, property inspection and valuation fees, and other fees incurred for the
mnpxcofpnﬂuﬁhgl&mkrshmuunh:mmPhnmﬂynmlﬂdMsumkmﬂdsS«mukyhntmman;mml@b
takes such action as Lender may reasonably require to assure that Lender's interest in the and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selocted by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
aninmmuﬁanvﬂmncdbpmﬁm:uehummulbyttﬁﬂanﬂagmuw,hmuunumuﬂkyurenﬁQn1:'@DlﬂeMnmﬁc
EmﬂhThuuﬁn.Upmmnﬁmmnmmmnbylhnnnwn,ﬂﬁsSqnuﬁyhm&mmunandobﬁgukmsumunﬂlwnmy
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
thchkﬁe(&mwﬂmrvﬁﬂxﬂﬁsSemnﬂylnﬂnunan)cm:beaokloneornmmeﬁmuuvﬁﬂxmtpﬁmrnmkwin
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
nmwlnulSuvkwn|headhmutowmkm]nmmmMsﬂummibenudcandanyo&wrhﬁhnmﬁm:RESRA
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requiresinoonnectionwiﬂ:anoticeofmsferofservicing. If the Note is sold and thereafter the Loan is
serviwdbyaLoanSetviceroﬂwrﬂ:mthcpmchuerof&cNotc,ﬂwmtgageloanservicingobligaﬁons
mBmowvﬁHmmdnwim&eLmnSuﬁmmbeMdeammlmSerﬁcumdmmt
mumedbyﬂwNotcpmchaserlmlmodmwisepmvidedbyﬂwNotepmchuer.

NeiﬂmBormwurnorI.mdermaycommence,join, or be joined to any judicial action (as either an
individmlﬁﬁgantorﬁwmemberofaclass)ﬂmtaﬁmﬁ’omﬂwotherparty’s actions pursuant to this
Socmitylnsﬁumontorthataﬂegesthatﬂwothuputyhubreachdmymvisimoﬁ or any duty owed by
reason of ﬂ:isSocmityhs&umengmﬁlthonowermLmduhumﬁﬁedﬂ:eoﬂwrpaﬂy(wiﬂxmh
noticegivonincompliancewithﬂwrequirementsofSecﬁonlS)ofmchallegedhreachmdaﬂ’ordedﬂw
o&apaﬂyhmbamnaﬂepeﬁodaﬁadwgivingofmhnoﬁcemhkemﬁwncﬁmIf
Applicablel..awprovidesaﬁmepe:iodwhichmustelapsebefomceminacﬁoneanbetakm,ﬂmtﬁme
pcﬁodwiﬂbcdeemedtobcreambleforpwpomofﬂ:ispuagmph.'Ihenoﬁceofaocelenﬁonand
oppommitytocmgiventoBou'owerpmuanttoSectionZZand&nenoﬁceofaccelmﬁongivento
BomwpmuthwﬁmlSshaﬂbedeemedmmﬁdythemﬁcemdopthymmknm&w
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances" are those
submdeﬁnedutoﬁcorhnzardoussubmmes,pol}utmts, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateﬁahcontainingubeﬂosorformaldehyde,andradioac&vematmials;
(b)"aniromnentalLaw"meam&demllawaandhwsofﬂwjmindicﬁonwhmthehopertyislocatedﬂm
mhwmhealﬂl.mfuymmvimmmulmﬁom(c)"Envhmmedelumm“hcmdamympmse
action, remedial action, or removal action, asdnﬁnedinEnvimmentalLaw;and(d)an"Envimnmcntal
Condition" meamacoMiﬁmtbatcancuwe,cmuibtuew,oroﬂmwiwﬁggeranEnvimmenm
Cleanup.

Bomwushnﬂnﬁcmmpemitﬂmpmume,m,dimm”,mmluuofmylhmdmu
Subﬂnugm&ru&u&mlmcmyfhmdous&bﬂmammhﬂmhopaty.hmwuﬁaﬂnﬂdo,
nor allow anyone clse to do, any&ingaﬁecﬁngﬂ:cProperty(a)thntisinviolaﬁonofananvimmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
HmrdousSubmme,creawsacmdiﬁmﬂmadvmlyaﬁecuthevdueofﬂmepeny.Thcptoceding
twoscntencessballnotapplytotheprosence,uw,orstorageonﬂ:ePropertyofsmallquanﬁﬁesof
HnnrdousSubshncestgmuﬂlymcognmdmbeappmpﬁuemnmﬂmsidmﬁﬂmmdm
mdemofﬁerpcny(hchdin&bmmtﬁmiwdb,hamdommm”hmmupmducu).

BmowushaﬂwompﬂygiveLmduwﬁumnoﬁceof(a)myhvuﬁsaﬁMclﬁm,dehwnﬁt
modmwﬁmbymygwanmenhlmmgﬂnmyagmcymmimepmthmﬂwhpenyandmy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
releasc of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
HamdousSubstancewhichadvuselyaffectsﬂxevalueofthePropeny.IfBorrowcrlcarns,orisnotiﬁed
byanygovmmentalmregulatoryauthoﬁty,oranyprivntepaxty,ﬂmtanyremovalorotbcrrcmediation
ofmyHaurdom&lbmnumcﬁngthehopatyhnwm,Bomwashﬂlwompﬂymkeaunwemq
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. BouowerandLendatﬂlrﬂnerwvcmntmdagreeufollowu:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrmr'lbmehofmycwmtorqnemmlnﬂ:llSeclrltyInltmment(bntnotprlorto
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
lhedetnult;(b)ﬂ:eacﬂnreqnindtocnrethedefult;(c)ndnte,notleutlnnSlldlyllromﬂ:edate
thenotleehglventol!orrmr,bywhlchﬂedefaultmmtbecured;and(d)tlnthiluremenretlle
defanltonorbeforethedateq)edﬂedhﬂlenotlcemyrenltlnlccelenﬂonofﬂummllecnredby
ﬂﬂlSunuﬂyllnrlnummand:uﬂeolthelﬁupenw.Thenmﬂeadhﬂlﬂutharhﬂbnml&nruwernfthe
right to reinstate after acceleration and the right to bring a court action to assert the nen-existence of
adefaultoranyoﬂ:erdefemeofl!orrmrtoaeulenﬂonmdlﬂe.Iftlledefaulthnotcundnnor
beforethedatupedﬂedlnﬂlenodce,Lenderntltlopﬂonm:yrequlrelmmedhteplymtlnfnllof
dlmmneuredbythhSeeuﬂtylnMnmtwlthuthrﬂnrdemndndmylnvokeliepowerof
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expmlnclrredhplrmlngﬂlenmedluprovidedlnﬂm&cdonzz, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
loldmdlh:llcnulemchnotlcetoberecordedlneaeheountylnwhlchmypartofthel’ropertyh
loeated.InderorTmlteelhallglvenoﬂceofulelnIhelnnnerprucﬂbedbyApplluhlehwto
BomwerandtooﬂlerpemmpruerlbedbyAppllubleLlw.Aﬂerd:eﬂmereqnlredhyAppllcable
Law, Trustee, without demand en Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
plrcellandlnanyorder'l‘rlmeedetermlne&Trmteemypostponenleofllloranyplrcelofﬂle
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed cenveying the Property without any
eomantormrrmty,expreuedorlmplled.'I'herecihlsinthe'l‘rmtee'ldeedlhllbeprlmhde
evldenceoﬂhetn&ol’ﬂemtementlmdeﬂurdn.Trnlteelhlllpplyﬂ:eproceedsofﬂlenleln
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
umlaﬂmnmum'ﬂuu;ﬂotn1ﬂlnmnlluuuwdlu'dnlSeuuﬂylnﬂmmmau;nnd(h)anyexuulumﬂu
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
roquest Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustec. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lendermaychargemchpuwnmpmomnfeeformeonveyingthekopeﬂy,bmonly
ifthefeeispaidtoathirdparty(suchasﬂ:em)forscrvicesrenderedandﬂ:echnrgingofthefeeis
permitted under Applicable Law.

24. Substitate Trustee. Lender may from time to time remove Trustec and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustes shall
succeedtoallﬂleﬁtle,pcwerandduﬁesoonfeﬂeduponTrusteehminundbyApplicabchaw.

25. Attormeys' Fees. As used in this Sccurity Instrument and in the Note, attorncys' fees shall
include those awarded by an appellate court.

26. Protective Advances. This Sccurity Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender's interest in the Property and
rights under this Security Instrument.

27. Evidence of P Insurance.

Required roperty i G
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our intercst. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchasc may not pay any claim you make or any claim made against you. You
maylﬂumcel&hwwmgcbypmvidﬁ:geﬁdmceﬂmyouhnwowmdpmpatycwmge
clsowhere,
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Yoummspmsibleforﬂwcostofanyinnnancepmchmdbyu&lheoostofﬂxis
humnumcnmybeu&hdﬂ:ymrcmn&unorkmmlnhmw&lfﬂwcmuisukbdu:ymmcanNnur
loan balance, the interest rate on the underlying contract or loan will apply to this added
umomu.ThceﬂhﬂhedﬂcofuuwnmcnmybeﬂM:dncymnlnkmcownqplquuiorﬁwchu
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any nced for property damage coverage or any
nmnﬁmmylhbﬂﬂyimnumumrumﬁumumminmuudby}hqﬂhddeme

BY’SKHHDKiBEL(“V,BmmwnxamupnundagmwsuaﬂusummsandcmwmmﬂscaMmhwdhnﬂﬁs
Samukyhn&mmanandﬁnamykhkmumwuwdbylkxnwwnandnxcnkdvﬁﬂlu

’J M (Seal)

Witnesses:

Michael Nork -Barrower
_:E@KUN,Q '//&L (Seal)

Bonnie Nork -Barrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Secal)
-Borrower -Barrower
(Seal) (Seal)
=Borrower -Barrower
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STATE OF OREGON County ss: /e&,mm)
aay ok AL, 0

On this , personally appeared the above named
Michael Nork and Bonnie Nork

MyCommmonExmelllg/aw"/ Before me:

STACY H HOWARD

NO‘I’AIY PUBLIC- OREGON
, IIIIOI HO. %;4!4’
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EXHIBIT "A" 37833

LEGAL DESCRIPTION

A parcel of land being a portion of Lots 5 and 6, VICORY ACRES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon, more particularly
described as follows:

Beginning at a point on the Westerly right of way line of Logan Street from which point a 1/2" iron
pin marking the Southeast cdrner of Lot 6, Vicory Acres, bears South 00° 38' 00" East 133.05 feet
distant; thence South 89° 03' 30" West 100.00 feet; thence North 00° 38' 00" West 9.19 feet;
thence South 89° 03' 30" West 20.00 feet; thence North 0° 38' 00" West 67.81 feet; thence North
89° 03' 30" East 16.67 feet; thence North 0° 38' 00" East 5.00 feet; thence North 89° 03' 30" East
103.33 feet to a point on the Westerly right of way line of Logan Street; thence along said right of
way line South 00° 38' 00" East 82.00 feet to the point of beginning.
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