04 J\ll 14m10:49

WI_MO4_Page_ 37847

State of Oregon, County of Klamath
Recorded 06/14/2004 /0! m
Vol M04 P, -

Maximum Obligation Limit: $_37.838.00 Linda Smith, Clerk

Maturity Date: __05/05/2029 Fee$_5[.00 #ofPgs__ 1

w Reulded_ggl'n To:

T

1 venue, 4th Floor

%eem. OH M115 By:

% Services Division o

1 Avenue, 4th Floor

Cleveland, OH #4115

State of Oregon Space Above This Lime For Recording Data

FACT Order #: 5653097
LINE OF CREDIT TRUST DEED
ALS #.350 ag:70/57 (With Future Advance Clause)

. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is May 17,2004 .

and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: .
BILL J GRAHAM AND CAROL LEE GRAHAM , Truskcess of the braham Family

Trust dared Hpail 30, 300D

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 87204

LENDER: U.S. Bank, Natiocnal Association
4325 17th Avenue S.W.
Fargo, ND 58103

. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to

secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Gnntorim:.'vocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated
herein by reference.

To with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
» ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) 5 Mizc)
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall

notexceed S$.3TAMOO.......ccccvriviiiiiiiiinniiins This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

secured and you should include the final maturity date of such debi(s).)

D. All additional sums advanced and expenses incurred by Lender for insuring, or otherwise 'the
Pmpeﬂyandibvduenﬂmymhermsadvmeedngmmmedbymmm this Security

In the event that Lender fails to an notice of the of rescission with to additional

principal dwelling that is uuum“%&mﬂty&’m Instrument (but d::s% tthe secuﬂ!ympedlmuutmfor ge clebl:s's
not

referenced in paragraph A of this Section).

DEED OF TRUST COVENANTS. Grantor that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If r breaches any covenant in this section, Lender may refuse
additional extensions of credit and reduce the credit limit. By not exercising either remedy on 's breach, Lender
does not watve Lender's right to later consider the event a breach if it happens again.

Paymmts.Gmntorlmtlmtall under the Secured Debt will be paid when due and in accordance with the
terms of the Secured and this Instrument.

Prior Security Interests. With regard to any other , deed of trust, security agreement or other lien document that
u'emedapﬂorsecn:lv%lntereuorencumhmeon&e , Grantor agrees to make all paymenis when due and to
perform or comply all covenants. Grantor also agrees not to allow any modification or extension of, nor to

any future advances under any note or agreement secured by the lien document without Lender's prior written .

Claims Against Title. Grantor will all taxes, assessments, liens, encumbrances, lease ., ground rents
utilities, and other charges relating

§
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Property Condition, Alterations and :ll:ﬂeetlon. Grantor will keep the in good condition and make all repairs
that are reasanably necessary. Grantor not commit or allow any waste, . or deterioration of the Property.
Grantor that the nature of the and use will not change without Lendes's prior

(page 2. of J)
- 1994 Benkers Systems, Inc., St. Cloud, MN Form USBOCP-DT-OR &/8/2001 .




specifying

reasonable
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, by-laws, or regulations of the
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perform all of Grantor's duties under

unit development.

Condemnati

Instrument is on a leasehold. If the

Leascholds; Condominiums; Planned Unit Devel

this
Grantor

e
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morigage clause” and,
Lender of cancellation or termination of the

give immediate notice to the

Lender Grantor shall ve
loss, Grantor shall el 8
not made immediately by Grantor.
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licies and renewals
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to Lender and shall include a standard "
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make proof of loss if
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to the restoration or
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will provide to Lender financial statement or
rantor agrees to sign, m@?"amm?ymmmm
perfect, continue, and preserve Grantor's cbligations under this

on the

. G
to

necessary

ts and Additional Documents. Grantor

Lender

Financial R

8. DEFAULT. Grantor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that

is an open end home equity pian.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment

when due.

A

= 1994 Banksrs Systems, Inc., St. Cloud, MN Form USBOCP-DT-OR #/15/2001




10.

11

rantor represents, warrants and
. as

be entitled to, without limitation, powg'ytosellthe

At the of the Lender, all oftheageedfeesandchargu.aou'uedlnterestmd shall become
mmi%m mormyg'mm law, upon the occurrence of a or anytime
thereafter. Property

separate

!
B
;
3
g
:
i

existing default. m&” remedy on Grantor's defsult, Lender does not watve
omg{lmtheeventa lfithnppensnﬁ.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Grantor breaches
in Instrument, Grantor

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Environmental Response, Compensation and Act (CERCLA, 42
U.S.C.9001etseq..andaﬂoﬁerfedenl.mteandhmlhws.mm.mﬁmm.com , attorney general
monsor ve letters concerning the public health, safety, , environment or a hazardous substance; and (2)

mumanymdc.ndhacﬂwwhmdousnnmm.mste.tcnmamunﬂmtwﬁichlm
characteristics which render the substance or potentlally dangerous to public health, safety, welfare or
environment. The term includes, without .ugsubstnncudeﬂned'lnmdousmtednl.”tmdcsubsm.'
"hazardous waste" or "hazardous substance” under any ental Law.

that:
A and in writing to Lender, no Hazardous Substance is or will be located,
acknowledged

previously
orrehasedonorlnth:ol’geoperty.'l‘hismuicﬂm notmlytosmallq:mﬂuof

Bﬂmware and ledgarl?ewrlﬂngtoufmdu Gnntonndevetyunnt' been and
» ’ ve lml
shall m in full com with any cable Environmental Law.

C. Grantor shall notlf{'LMer a release or threatened release of a Hazardous Substance occurs on, under

oraboutﬂ:ePrope'll-t{orthem a violation of Environmental Law the Property. In such an event,
Grantor shall take %mml%mmmnmm

D.Gnntor;halllmmedmely Immwumummuﬂ?enmhsmmbdleﬁmoifsmym
SMO%dmyEnvmuw. "

5653097 8)
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19.

20.
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ESCROW FOR TAXES AND INSURANCE. Unlasothuwlseprovidedlnanpameagrment Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

JOINT AND TNDIVIDUAL LIABILITY CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this lfGnnttxslgmﬂ:hSemrltylm&manbuldoesnot an evidence of
debt, G unlz'e Grantorslnuutlnthe to secure payment of the Debt and
Grantor.tii&unot e cure Secured Debt. If Instrument secures a between
Lender and Grantor, nntor prevent Lender any action or against
Grmltou'orauypn_i'_lg'e ﬂﬁeﬂ;;ymylmludehnmnu to, any anti-deficiency or
laws &hwummmmmmmemmdmof
Grantor and Lender.
SEVERABILITY; INTERPRETATION. This Security Instrument is complete and integrated. This Securi
InstrumentmnynotbeaMedeed oral agreement. wcﬂnnlnﬂﬂsSemtﬁy“ mchmenn.g
agreemest related to the Secured Debt that conflicts with law will not be effi , unless that law expressly
mcmdly lhevarhﬂons written agreement. If any section of this Security Instrument cannot be enforced

tllanthe in writing. The successor frustee, without conveyance of the

Propertyslnllsueeeedtoall power and eoderredupon'l‘rnslnebythlsSecwltylnshumentmdapplluble
NOTICE. Unless otherwise required by law, notice shall be delivering it or it clusmnﬂ
to the sadtlreawlionblg'agel:l)lfIy Seuultylngﬁﬂortouyotherby ki in writing.

Noﬂeetnonegrmtorwlllbedeemedtobenoﬂcewallgnnton

LINE OF CREDIT 'IheSemredDebthxludesamolvhglheofcredit Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

APPLICABLE LAW. ThisSecnrity ﬂmd llwsas tointheSecuredDebt tndle
extent required by the laws of the jurisdiction where applicable federal

RIDERS. The covenants and ofeachoftheﬂdersd:eckedbebwareheorpornedlntomdmpplemtmd
mmmﬁmw&m.

[Check all applicable boxes]

ADDITIONAL TERMS.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

B AL sir09 Ll Hoblom.... 57708

(Signeere) pfi | ) GRAHAM THUshe ¢ (Dwc)  (Sigmtre) CAROL LEE GRAHAM Ty e, O

= 1994 Bankers Systems, Inc.. St. Cloud. MN Form USBOCP-DT-OR &/5/2001 5653007 (page & of 6)




ACKNOWLEDGMENT: f .
STATE OF .. J

(Indtvidusl)
by BILL J GRAHAM eCtkﬁ(OL LEE G

My commission explres: 5t - 200 (o

REQUEST FOR RECONVEYANCE

(Not o be completed until paid In full)
TO TRUSTEE:

(oage )
- 1994 Barkers Systarss, Inc., 5t Cloud, MN Form USBOCP.DT-OR 9/5/2001
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EXHIBIT A

A TRACT OF LAND SITUATED IN THE SOUTHWEST QUARTER OF SECTION
18 AND THE NORTHWEST QUARTER OF SECTION 19, ALL IN TOWNSHIP
41 SOUTH, RANGE 13 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH
COUNTY, OREGON, MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT THE QUARTER CORNER COMMON TO SAID SECTION 18 AND
19; THENCE NORTH ZERO DEGREES 08 MINUTES 16 SECONDS EAST
AIONG THE NORTH-SOUTH CENTER SECTION LINE OF SAID SECTION 18,
984 FEET, MORE OR LESS, TO A FIVE-EIGHTH INCH IRON PIN WITH A
TRU-LINE SURVEYING PLASTIC CAP, FROM WHICH THE NORTH QUARTER
CORNER OF SECTION 18 BEARS NORTH ZERO DEGREES 08 MINUTES 16
SECONDS EAST 4332.88 FEET; THENCE WEST 450.46 FEET TO A
FIVE-EIGHTH INCH IRON PIN WITH A TRU-LINE SURVEYING PLASTIC
CAP; THENCE NORTH 250.00 FEET TO A FIVE-EIGHTH INCH IRON PIN
WITH A TRU-LINE SURVEYING PLASTIC CAP; THENCE WEST 825.00
FEET TO A FIVE-EIGHTH INCH IRON PIN WITH A TRU-LINE SURVEYING
PLASTIC CAP; THENCE SOUTH 300.00 FEET TO A FIVE-EIGHTH INCH
IRON PIN; THENCE WEST 720.00 FEET TO A FIVE-EIGHTH INCH IRON
PIN; THENCE NORTH 720.00 FEET; THENCE SOUTH 89 DEGREES 56
MINUTES 49 SECONDS WEST 940.32 FEET TO A POINT 60.00 FEET
EAST OF THE WEST LINE OF SAID SECTION 18; THENCE SOUTH ZERO
DEGREES ONE MINUTE FOUR SECONDS WEST, PARALLEL TO SAID
SECTION LINE, 742 FEET, MORE OR LESS, TO THE CENTER LINE OF
AN IRRIGATION CANAL; THENCE SOUTHEASTERLY, ALONG SAID CANAL
CENTER LINE, 3180 FEET, MORE OR LESS, TO A POINT ON THE SOUTH
LINE OF THE NORTHWEST THIRD OF THE NORTHWEST QUARTER OF SAID
SECTION 19; THENCE EAST 900 FEET, MORE OR LESS TO THE CN
ONE-SIXTEENTH CORNER OF SAID SECTION 19; THENCE NORTHERLY
1348 FEET, MORE OR LESS, TO THE POINT OF BEGINNING.

SITUATED IN THE COUNTY OF KLAMATH AND STATE OF OREGON:
Permanent Parcel Number: R635183
BILL J. GRAHAM AND CAROL L. GRAHAM, TRUSTEES OF THE GRAHAM

5653097




