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(With Future Advance Clause)
DATE%%TE lzé‘s.,gesdnz of this Deed of Trust (Security Instrument) is APril21,2004 =~
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
PATRICK LEAL AND JENNIFER LEAL

Hchecked.mfahﬁeaﬂachedAddmdmhwmmmdmm.fmddiﬂonﬂGmmmthdrdgmhmmd
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Assoclation
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. ngoodmdvahaﬂewndduaﬂm.memedptmdmﬂidmcyofwhichhackmwhdged.mdm
seaue&eSemedDebt(deﬂmdbdnw)demmr'spufommceundutMsSemdtyhsummt. Grantor
gnms,mnveysandseﬂszmtee.hmforthebeneﬂtofLender.wlthpowerofule.thefollowlngdescrlbed
property:

TberealmmeDeedofThmherahlsdsuibedexMMt"A'whhhlsamchedheretoandherebymwmonwd
berein by reference.

Together with all rights, easements, appurtenances, royalties, mineral rights, ol and gas rights, all water and riparian
rights, dm,m“muodandaﬂeﬁsﬂngandﬁmeMpmm.mm.m.mdmphmMm
now, or at any time in the future, be part of the real estate described above (all referred to as " M.

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE)
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $..18.000.00..............cconrinrinan. This limitation of amount does not include interest and other fees
mdchlrguvalldlymadepm'snanttothisSemrltyInsuummt.Also,thisﬂmitaﬂondoesmapplyloadvmmadeunder
lhetermsofthisSecuﬂtyInshumemmprMedLender'ssewﬂtyandeerfommyofthemvmtswntainedmﬂﬂs
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must Specifically identify the debt(s)
secured and you should include the final maturity date of such debi(s).)

B. All future advances from Lender to Grantor or other future ob of Grantor to Lender under any
note, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender after
Security Instrument whether or not this Securl lnsuumentissmrefuenced.lfmorethnonepermn

§
i
E

In Lender fails to provide necessary notice of the right of rescission with respect to additional
lnd%dnessecnre:lh“untr lt!h;;f Mm.mmwmmwmh&mk
principal dwelling created Security Instrument not waive security interest debts
referenced in paragraph A of this Section).

5. DEED OF TRUST COVENANTS. Gnntor?'euthattheoovemmslnthis section are material obligations under the
Secured Debt and this Security Instrument. If Grantor

Payments. Grantor that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secured and this Instrument.

Prior Security Interests. With to other m , deed of trust, agreement or other lien document that
created a prior mr;gnrdenmany on the .Grnntoragreumm{omakeallpaymemswhmdueandto

perfomoreomplyﬁthallcovmnts. Grantor also agrees not to allow any modification or extension of, nor to
myﬁMdvanmuMuanym&mammmtmmdby&eﬂmdmmMMﬁoﬂLeﬁer'spﬂmwﬂﬂmamﬁ?m

Claims Against Title. Grantor will tmy all taxes, assessments, liens, encumbrances, lease ents, ground rents,

utilitles, and other charges relating to when due. Lender may require Grantor to de to Lender copies of

all notices that such amounts are due and receipts evidencing Grantor's payment. Grantor will defend title to the
claims that would impair the lien of this Security Instrument Grantor agrees to assign to Lender,

Pmmgu& rights, claims or defenses Grantor haveagalnstpirﬂeswhosuplyhborormamdalsg
morhnpmveihe%y o g

Property Condition, Alterations and Inspection. Grantor will keep the in good condition and make all repairs
that are reasonably necessary. Grantor not commit or allow any waste, » or deterioration of the Property.
Gnntoragreesthuthenamreofthe and use will not y change without Lender's prior written
consent. Grantor will not t any anyliome.ruuicﬂvecnvemntorusementwlthoutLMer'srorwﬂm

Grantor will Lender of all demands, proceedings, claims, and actions against Grantor, and o any loss or

consent.
damage to the Property.

t (page 3055,
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Lender or Lender's agents may, at Lender's optlon, eter the reasonable time for the purpose of inspecting
" specifying a reasonable purpose for

at
e e L e s s e e el Yo
. or 's rantor no wa on
; Auy Property y rely

AuthoritytoPerform.IfGnnmrfaﬂsmperfmmmydutyormyofthewvenmtsconmdmthkSemﬂlyhsu'mem.

Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as attorney in fact to sign

Gmntor'smmeorpay:lgamonntnecmaryforperformmce.Lender's%pufomfor(tmﬁwshﬂnotmtean

obligation to . Lender's failure to perform will not preclude from exercising any of Lender's other
under the law or this Security Instrument.

Leascholds; Condominjums; Planned Unit Developments. Gnnto'l;;hgrm to comply with the of lease if
this Instrument is on a leasehold. If the includes a in a condominium or a unit .
Grantor perform all of Grantor's dutles under covenants, by-laws, or regulations of the condominium or

unit development.

Condemnation. Grantor will give Lender prompt notice of pending or threatened action, by private or public entities
mmmkemyor ofthePro'perlytllroughctﬂmnm:lnn.eminentdomaln.orhy other means. Grantor
Lender to intervene in Grantor's name in any of the above described actions or . Grantor assigns to

Lender the proceeds of nwardorcldmfordnmaguconnectedwlthacondemaﬂonorothertaldngofaﬂor of
theProperty.Suchproe::ydsshallbecondkred Mllbeappﬂedasog_mvldedinthlsSecnﬂtylnsuu:zntp"?‘hls
mmtasslgnmentofpromedslssubjeatothewrms trust, security agreement or other lien

damage to the Property acq shall pass to extent of the Secured Debt immediately before the

Financial Reports and Additional Documents. Grantor will provide to Lender upon request, any statement or
on l-‘werdeem necessary. Grantor agrees to sign, deliver, and file any additional documents or

certifications that necessary fo perfect, continue, and preserve Grantor's obligations under

SecurltylnstrumentandL:;l.yer'sllenstnmsonﬂlerpeﬂy.

Seculy Insiramest ad ks i ight b0 mevacably gt ~imvey oo
to , to

sale. Gwmm:dmwmmﬂn!trl:ew?mputy%m cm.weyexceptforencumbrlnoesof

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be due and

paylbleupontheueaﬂonof,orconmuforthecrewonof.ah'msferornleoftberpeﬂy.Tmsﬂghtls the

restrictions imposed by federal law (12 C.F.R. 581), as applicable.

DEFAULT. Grantor will be in default if any of the following occur:

Fraud.AnyCommaBomwummmhudmmmﬂdmhemmdoannmmmeSemmdDeMM
is an open end home equity plan.

Paymms.AnyConmmerBorroweronlnySecuredDebtthtIsanopenmdhomeequityplanfaﬂstomakeapayment

3 of
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Propert action or inaction by the Borrower or that Property or Lender's rights
in the Px mmdudu.wb{mummdm.mefouowmg: o) Cromter Y, et the P insurance on the
Pro ; (b) Grantor transfers the (9 G commits waste or uses or fails to maintain
the rty such that the action or ndveme.lmﬂ‘ectsl.ender's (d) Grantor to taxes on the
Property or otherwise fails to act and thereby causes a lien to be filed the that is senior lien of this
Instrument; (e asoleGmlordies'(t)lfmorethmoneGnntor.anyGnntordiesandLender's is
affected; (g) the Property is taken mm;wmuﬂuwcmm
Grantor and the to action that affects Lender's ; or () a prior lienholder forecloses on the

Property and as a result, er’s interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Barrower becomes indebted to
Lmdummﬁulmmmwmmmanﬂwmmmwmmmﬂom

REMEDIES ON DEFAULT. In addition to otherremedyavailablennder&etermsofﬂﬂsSecuﬂly .
Lender accelerate the Secured Debt and fi %Smﬂymmamwmghwﬁcmh
lndefanll!t'ﬁnsomelnstmcu.fedenlmdmtehwwﬂl uire Lenider to provide Grantor notice of the right to cure,
orothumﬂcuandmymbushﬂmeschedulesforfoxﬁmacﬂons.

of the Lender, all or of the fees and , accrued interest and shall become
I{mmrmh.m%mmmwwmummmm
. beenﬂtledto,wlthuutllnﬂtaﬂon.thepowertoselltheProperty.
a default, Trustee shall, at the mtofﬂ:el.ender.advuﬂseandsellthePropergasnwboleor
highest l.eqforcaslumdconveyalmolmetitlefreeandt:laeln' all

bidder title
of Grantor at such time and place as Trustee d . Trustee shall give notice of sale the time, terms and
place of sale and a description of the property bbe 5o B e applioatie Tenudizg the tme the

b
£
E
:
g

:
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i
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i
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cure of existing default. notmng remedy on Grantor's default, Lender does not waive
later meﬂne%enta lfitlnppensaﬂ

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, 51) Eanvironmental Law
means, without limitation, the Comprehensive Response, and Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, » ordinances, court , attorney general
or ve letters concerning the public health, safety, .envlronmentorahamdomsubshtnoe'md&

ve waste W

stance means iy . m.tﬁgﬂm or contaminani
characteristics render substance or potenﬂnlly dnngerous publlc health, nf'aty. welfare or
environment. The term includes, without . substances defined as "hazardous material,” "toxic substances, "
hazardous waste” or "hazardous substance” under mguvlronmennl Law.

represents, warrants and that:

A, uwevhuﬂydlxlmg.ﬁackmwledgedmwﬂﬂmwer no Hazardous Substance is or will be located,

released perty. This restriction not apply to small quantities of Hazardous Substances

B. Except i poavidity daciasei I ombolegey L oogmial use and taintenance ranior and every fomans ave beea, are, and
- ” » lm'
shnﬂrmmmvl:’ofﬁ“ﬂly wlthanyl:PpllcnhleEnvlmmentalhw.

C. Grantor shall Lender ir a release or threatened release of a Hazardous Substance occurs on, under
oraboutthePropg:]?orthete a violation of Environmental Law the Property. In such an event,
Grantor shall take any Law.

D'tcl;lreatened claim - |'e1..lswm:o'.‘thel'eleasliaas threatt:nedrele o}smym

lnvst:gﬂnn. ) or ase
Substance or the violation of any anmuw.m 3any o
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13.

14.

15.

16.

17.

18.

19.

20.

21.

(Signature) pATRICK M LEAL
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ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
m&mejmmww.ncmmqumtmmw an evidence of
debt, G doessonnlg'eto Grantor's interest in the (o secure payment of the Debt and
Grantor does not agree to pawmbleonthe&mmdwt.lf Instrument secures a guaranty between
Lender and Grantor, Grantor agrees to waive any that may prevent Lender %&nyadionor against
Gnntororanyp%indebtedundertheobll!g:ﬂnn. rights may include, but are not to, any anti-deficiency or
Gwmandmusﬂder duties and benefits o (hk&cuﬂtylns&nmentslnﬂbindandheneﬂtthesuccmmduslgmof
rantor .

SEVERABILITY; |l)l;lTERPRE.TATION. This Security Instrument is complete and fully integrated. This Security

not be amended or modified by oral agreement. section in this Instrument, attachments, or
anyagreemxyrelamdtotheSecuredDebleyconﬂlmwﬂh hwwlﬂnotbiﬂve
on

expressly
or E:rmilxthevaﬂaﬂons written agreement. If section of this Security Instrument cannot be enforced
the sections of this 'lnstrumentareforeonvenienceonl andarenottobem' by
this Security Instrument. isoftheuseneelnﬂﬂsSemrlty{mnmenl.

SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor
trustee without any other formali thnthedesﬂllﬂoninwﬂﬂng.l‘hemcomu'ustee.withomconveymceofthe
thropmy.shallmceeedtoallthe » power and esconfen'eduponTrusmebythlsSeanityInsuumentandappllcable

NOTICE. Unless otherwise law, notice shall be it or it by first class mail
to the appropriate party's mreqdrzby l(lplf"ythls Semﬂlylngmmsotherbym o in writing.
Notice to one grantor will be deemed to be notice to all grantors.

. law, G waives all
r\:ﬁt}n\/sEgEEmeptto'theextentpmhlbiuby Tanior waives appraisement and homestead exemption rights

LINEOFCREDIT.TheSecuredDebtinduduamolvinaneofu'edu.AlthoughlheSeqmdDebt be reduced to a
zero balance, this Security Instrument will remain in effect until released. -y

APPLICABLE LAW., This Security Instrument is the laws as to in the Secured Debt, to the
mmwmmammmﬂmﬁyymm.mm&wuhmm .

RIDERS.mwm:mofuchoﬂheﬂdmcheckedbehwmmmrpomwdmmMprlementmd

amend the terms of this Security
[Check all applicable boxes]

ADDITIONAL TERMS,

below, GmmrlgreesmthetermsandwvmmtsmhinedlntMsSeunﬂylmtrmemmdmany
)W ledgureceiptofnmpyofthlsSecuﬂtyInsuumentonthedateslntedonpagel.

- 1904 Bankers Systerms, Inc., St. Cloud, MN Form USBOCPDT-OR 9/5/2001 5560813 (page 5 of 6)




ACKNOWLEDGMENT:
STATEOF ........

COMMISSION NO. 380483
Y GOMMISSION EXPIRES ALG. 18, 2006
&

REQUEST FOR RECONVEYANCE
(Not to be completed until paid In full)
TO TRUSTEE:
The undersigned is the halder of the note or notes secured by this Deed of Trust Said note or notes, together with all
other secured by this Deed of Trust, have been paid in full You are hereby directed to cancel this Deed of
Trust.whlchisdellveredhﬂtby.lndhﬂmnvey.wiﬂmutwamnty.aulhemtemwheldbyymthsDeedof
Trast to the person or persons legally entitled thereto
T e ———————— g,
5560613 (page & of 8)
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EXHIBIT "A" 37860

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE OF OREGON, COUNTY OF
KLAMATH, WITH A STREET LOCATION ADDRESS OF 5147 GATEWOOD DR;
KLAMATH FALLS, OR 97603-8473 CURRENTLY OWNED BY PATRICK LEAL AND
JENNIFER LEAL HAVING A TAX IDENTIFICATION NUMBER OF OOR570527 AND
FURTHER DESCRIBED AS GATEWOOD BLOCK 3 LOT 26 .

O00R570527

5147 GATEWOOD DR; KLAMATH FALLS, OR 97603-8473
20041111624470

13884480

ﬂ-undﬁthﬂDuuh&mhhﬂhdwmnhm-uuunﬂandhoHWTﬂhanmthwTSuwanuAmumcmuw
the FACT Master Loan Policy.




