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State of Oregon, County of Klamath
TRUST DEED Recorded 06/14/2004_ /() m
Nolth R. Masacy Vol M04 P -,
124 Cmmim Drive Linda Smith, County Clerk
Folsom, CA 95630 Fee$ 2i(p.00 #ofPgs__ 32,
Grantor
Running Y Resort, Inc.

5391 Running Y Road
Klamath Falls, OR 97601
Beneficiary
AFTER RECORDING RETURN TO
Running Y Resort, Inc.
5391 Running Y Road

Klamath Falls, OR 97601

TRUST DEED

THIS TRUST DEED, made this 5th day of June, 2004 between Keith R. Massey and Palah Massey
Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon corporation, as
Beneficiary,

WITNESSETH:

Cn'anlaorlrrwoeablymMphgullsmdmmmmhmm.mmmwofdgmmhﬂmmmy,mm
dscribedu:l.otlOOSofRunnthReson.'hthB.l’huelZPllt,weordhgtoﬂwoﬁchlpldﬂlunofonﬂlcIntheofﬂceofﬂwComtyClerkof
Klamath County, Oregon.
Touaha-wiﬂullMWMMWMWMdIWHMWNoum«MMMMM
appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter sttachod to or used in connection with said real estate,

FORH-IEPURPOSEOFSECURINGPERFORMANCEofmhwnofmmmeonnhedlndpaynunofthemof
853,100.00.Elghty-'l'hreem-ndSwul-[lldrulAndMoonolhn.wlﬂlhltuutihuwnaeoordhgmﬂumofnpmmhwrymofwm
duehucwlth.mabkmhneﬂchymmmdmdebymm.ﬂnﬂrmmofwhclpdmdhmhuwﬂifm:oomrpdd,mbedwmd
payable 15 ycars from recordation date.

The date of maturity of the debt scoured by this instrument is the date, stated above, on which the final installment of said note becomes due
and payable. lnd:eevanﬂlewiﬂ:hduaibedpmwty.ormyputﬂweoﬂormyinmﬂueinismld,agmedmbesold.eonveyed.mignodor
llienawdbydlegnntorwlthomﬁnthavlngobtalnedﬂnwﬂttmmornppmvdofﬂlebawﬂdnry,ﬂlmuﬂwbeneﬁcluyiopﬁomdloblipﬂom
securedbyﬂlisinﬂmnmt.hrupeeﬁwofﬂnmﬂtydmww,mmmmﬂlmhumdhdydmmdmnbh
The above described real property s not ewrrently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. Topromt.pmewenndnulntalnsaldpmputyinsoodeondlﬂonandlwﬂil';mlwmveordumlhhmyhulldinswimprovementﬂmmtto
commit or permit any waste of said property.

2. Toeompleteorrutorepmmpﬂymdingoodmdwhnnﬂﬂ:cmmnermybuildingorlmwovcnentwhlchmybemmmd,dmugedordumyed
thereon, and pay when due all costs incurred therefore.

3. Tooornﬂywllhﬂllmaﬂlnmmﬂnﬂom.mmm,wndiﬂmmdmmcﬂommmdmm;ifﬂ)ebeneﬁciarysorequulx,mjoinin
cxecutinssudlﬁnmchgmupummmﬂleUnlﬁmnCmnnuclnlCodensdnbmeﬂduymaywquhemdtopuyﬁnﬂlingumeinﬂwpmper
publlcofhceoroﬂica.uwellnsmceouofalllienmumndcbyﬂlhgofhmormdihgnguwiuumlybedeuneddeuinblebyﬂ;ebemﬂciary.
4. Topmvldemdconthmwslymalntahlmumweonthebnildhsxmwmhﬂuﬁuereetedmﬂwsddmkuqﬁmthuordmbyﬂnmdm
other hazards as the beneficiary may from time to time require, in an amount not less than $__-0- » written in companies acceptable to the beneficlary,
withbupaynblemﬂlelater;lﬂpolicksoﬁnmmnhaﬂbcchlivaadmﬂwbeneﬂcimynssoonnsimured;lfﬂlegrmtnrshallfailfotmymsonb
pmunemysuchhuumcemdtodeliveuidpolidestoﬂaebeneﬂcinyatleutﬁhmdmpriortolbewcpimimofmypolicyofinmunowor
hereafter placed on said bulldings, the beneficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance
policynuybeupplledbybeneﬂcilryupmnyhdehe&usmdluvbymdlnsnﬁudusbawﬂdwmaydﬂmnimmuopﬁonofbmﬂduy
the entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of
default hereunder or invalidate any act done pursuant to such notice.

s, Tokeepsaidpnuﬂmﬁwﬂommu’ucﬂonIhumdmmdlmmﬂohﬁm&mbelwiedmumxdupmmmhn
saidpmpeltybeforelnyplrtofluchmxu.mnmtmdodmdmgubecumputduadelhqwmmdpmnpdydelivunwipﬁﬂmform
bmeﬂchry;shouldmegr-uorfallmnmkepaymtofmyuxu.mmam,immpmlum.lluuawudmpayablebygrm,eiﬂmby
dlrectpaymtorbypmvldingbeneﬂci-ywlmﬁmdswithwhldnomkesuchpmn.beneﬂclarymay.ltitsopdon,makepuymemﬂmof,nndmc
mum:opnld.wlﬂiintuutudwmmﬂnﬂllnﬂwnomsecuredhaeby.mgeﬂwwlmﬂlcobli;nﬂomdew-lbedhpummm6md7ofﬂﬂsmm
deed.shallbenddedmuﬂbecmmaputofﬂledebtsecuredbyﬂlhmdeed,wm;omwnivuofmyﬂmniﬂngﬁnmbtudwfmyofﬂncovenmu
huwfmdﬁrmdlpnynmh,wlﬁhﬁuutu:fumuﬂ,dwmp«tyhﬂtinbefaewbetuwdluﬂum,shnllbebomdtoﬂwmmtﬁm
ﬂ'wylreboundforﬂnepaymentofﬂneobligtdonhueindum’bed,mdallsudiplymamshnﬂbehmmdlltelydmmdeewhhomnoﬁce,lndﬂ)e
nonpuymauﬂuoof:hdLattheopﬁonofﬂwbeneﬂciuy.mdwnllsunusecmedbyﬂﬁaﬂutdeedimnndiutdydumdpnyablemdmﬂhﬂzlbrach
of this trust deed.

6. Topuydlmﬁumdmofﬂﬁsmhdudhuﬂneoﬂofﬁﬂemhuwllumeodlercommdupensaofﬂwmlnamedh
connection with or in enforcing this obligation and trustee’s and attomey's fees actually incumred.

7. Toappeuinmddcﬁndmyledmmwoceedhgpupmﬂngmlﬁoudnmﬂtyﬂglm«pomofm&duyorm;mdinmymlt.wﬂonor
pmceedlnghwlﬁdiﬂlebeneﬂciuyormbemlylppeu,hdudhgmystdtforﬂrefomhumofﬂ:bdeed,bmﬂleuﬂmdmhduding
eﬂdmeeofﬁdemdﬂnbmﬁduylorm'lw&u;themmmtofmflfeammﬁmedhﬂlhpnlsnph7hﬂlcuushallbeﬂxedby
ﬂnetrlllcourtandhﬂncvelnofnnq:pult‘mmmyjudgmmtordeueeofmotrialeomt,grmtnrﬂuﬂneugmumpuysud:muﬂnq:pelhtemmt
shall adjudge reasonable as the beneficiary's or trustee's attorncy’s fees on such appeal.

It Is mutually agreed that:

8. Inﬂleeventthsmypmﬂonorauofddmwmyﬂﬂlhhhmmdw&eﬂdnofmhmtdomﬁnum@mnﬁmb«wﬂdwmummm
ifitsoeleus,tomquhedutallormypmﬂonofthemonlesplynbleumpuwonfouucht&mg.whldlnlnﬂ(oeuofﬂlemmnmquh'edtopay
aﬂresonablecom,upummdltomey’sfeunecusxﬂypﬂdorhmndbyglmmrhwdlptmdhgs,:haﬂbepaldmbmeﬂchrymdapplledbyit
Mwmmyrusomblecoﬂsmdupmmmddtonwy‘xfcu,boﬂlinﬂnmalmdlppelllueomu,mlypddorinamedbybmeﬂcltylnsudl
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such
instruments as shall be necessary in obtaining such compensation, prompily upon bencficiary's request.

9. At any time and from time to time upon written request of beneficlary, payment of its focs and presentation of this deed and the note for endorsement
(lneueoffullmvmhmdﬁm).ﬂ&omaﬁaﬁngﬂwlhblhuofmymonfmﬁemmofﬂnindebtedneu.mmay(u)eomentm
ﬂtemddngofmynupmplntofuldpmpeny,(b)johhgmuhgmymemunorauﬂngnymﬁeﬂomﬂuwn;(c)johlnmymbordlnaﬁonoroﬂu
mmtnﬂbcﬁg&lshdwﬂwlienmehmﬂmﬁ(d)monwy.wiﬂwmwm.lﬂotmypmtofﬂlepmputy. The grantee in any
reeonveylneenuybedueribeduﬂn'p«wnmpuwmhgﬂlymﬂﬂedﬂmﬂo,'mdﬂnmdﬂhﬂmdnofmynmﬂmwfam:hdlbeconclulvepmof
of the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Uponmydefaultbygmmorhmmdu.bmeﬂdaymaylunyﬂmewithomnodeo,eiﬂlerinpemn.byasmtorbyareceiwrwbuppohtedbyn
eourt.mdwitlmmregudtodleldequlcyofmysecm-ityfmﬂleIndebtednmhaebymumd,muponmdukeponeulonofuidwopmyormypm
ﬂueof.inIuownnmnlmoroﬂnrwisceolbetﬂtermquumdpmﬁu,hdndiumwpmdwmdunpdd,mdnpplyﬂwmlmmmd
Wofowﬁmﬂmlmmwhgmkmw:hmmwmmhm.mdhlmchorderalbeneﬂcluymay
determine.

11. The entering upon and taking possession of said property, the collection of such rents, lssucs and profits, or the proceeds of fire and other insurance
policies or compensation or awards for any taking or damage of the propesty, and the application or release thereof as aforesaid, shall not care or waive
any default or notice of default hercunder or invalidate any act done pursuant to such notice,

&




37884

12. Umkmanmhmmofmmmmmwywhhhwmdmwm,ﬂwbmeﬁciu'ymly
declare all sums secured hereby immediately duc and payable. In such an cvent the beneficiary at his election may proceed to foreclose this trust deed in
equhyunmﬁwwdhmﬂ:emmmﬁmcmmkmmmdhyndwﬁmmdm In the latter ovent the beneficlary or the trustee shall
exemtemdmtobemconbdhllwﬂmnoﬁeeofdemnmdhlsdwﬂmtouumesddduuibedmlpmputytouﬂsﬁtheobligaﬂcnmd
Imebywbemuponlbetmsteeshnllﬂxthetlmemdplaceofule,,givenotlcemaeofudmnquhedbyllwmdpmceedtofomlouﬂihtmstdeedhme
mananer provided in ORS86.735 to 86.795.
13.Aﬁuﬂ|eu'usteehuwmmoedfomlmebyadvuthummduk,mdlmyﬂmepﬁmmsdaylbeforemedateﬂlemmecondmﬂwlde,mc
grantor or any other person so privileged by ORS86.753, may cure the default or defaults. If the default consists of a failure to pay, when due, sums
secmedbyﬂlemdeed.ﬂwdefmltnwbeamdbypayingtheentlremmudmnﬂnﬂunofﬂiecmodnerﬂmsud:porﬁonaswouldnotmbe
due had no default occurred. Anyoﬂlerdeﬁultﬂmllelpwleofbdngcmedmybecumdbywnda-ingdleperfnmmmmlredunduﬂwoblinﬂonor
trust deed. lnmycue,inldditiontoeulingﬂwdeflultordeﬁullx.dnpawncf&cﬂngﬂwm:bdluywmebawﬂclmydlmmdm
nctuallthurredinmforchgdleobllgnlonoflwmmhdmwuwiﬂ:mm'lmdmonnﬂfeumtmmdingﬂnmmmlbdbyllw.
l4.0ﬂ1erw|sc,ﬂwsdcshnllbehddonﬂ|edmmdnmeﬁmemdplmdulgmtedlntbenodeeofulcorﬂwumewwhlchlddnlemqybepumnd
as provided by law. ﬂnmmeemlyldlmmydﬂmhonepucduhmpncd:mdmdlsdlmewworpneehntmcdontoﬂ:ehlshut
bidder for cash, payable at the time of sale. Tru.lteulnlldelivamﬂwpurdmuiudeedhfomurequhedbthoomeylngthepmpuwlowld.bm
without any covenant or wamanty, express or implied. The rocitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof.
Mym,mmmmmmummmndﬂ,mymumm.
lS.Whenmmeeulhpummtomepompmlehuein,mm:hdlq)plyﬂnpiwwdsofldelnpaymmtofﬂ)ﬂleupemuofnlc,includimme
eompmaﬂmofthcu'umemdammbleehupbym'slluney.(z)mﬂleowmonmnedbyﬂnﬂundeed.ﬁ)mmpumhwlngmded
liensswsequentmlheintuutoftheu-minﬂ:ehmdeeduﬁelrhtuuumympmhﬂleorderofﬂnlrpdoﬁtymd(ﬁthennphu,lflny.toﬂ)e
grantor or to his successor in Interest entitied to such surplus.
16.Bmeﬂciarymnyﬁomﬂmctotimclppoilusumormmmlomymwenunedhaeinormmylummmeappointedhemmder.
Uponsuduppdnﬂnammdwldlomcomeymeetoﬂwsmmﬂnlmmbevestedwiﬂnllﬂtle,powmmdduﬂuconﬁreduponmy
mmheteinn-nedorappomwdhueunda.liachmdimpohmnmdsubsﬁunimsbaubemndebywﬂmlmmmmdbybﬂnﬂduy.whidu
Mlmrecordedindnmonmemordsofﬂ\eeomorcounﬂalnwhidnhepmm'tyissituﬁed.shallbeconchsivepmofofpmperq:poimmntofﬂw
successor trustee.

l7.Tmneeaco=puﬂlbuuslwbenﬂdstulyexecmedmdwkmwledaedisnudelpuhllcmeordupmvicbdbth. Trustee is not obligated to
notifymyputyhuemofpendingnleundwmyodudeedofmmorofmywﬂonorpmeeedlnginwhlchm.bemﬂclu'yormmeulullbupnty
unless such action or proceeding is brought by trustee.
mgmmrcovmmdwtomdwiﬂldwbmﬂdlymdbanﬂcity'uwinhtuenﬂmdwymhllwﬂﬂlyleindinfeeﬂmpleofuid
duclibedlulpmpertymdhulvnlld,llwlmbuedﬂﬂeﬂuetoluhjwtmcovmnnn,emdlﬁom.muicdommdmnmuofmcordmdthnhewlll
warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the procoeds of the loan represented by the above described note and this trust deed ace:

(2) primarily for grantor's personal, family or houschold purposcs,

(®) ‘formaxnﬁnﬂmm(wmlfymhnmnmlwm)nﬁrbmheuuwmmuddpum.
Thl.sdeedlppllelw,inmumﬂiebmeﬂtofmdbhdullpnﬂuhuao,ﬂleirheh.W,Mmmlmmmmm
successors and assigns. ﬂlewrmbeneﬂcllyslnllnmﬂuhldwuﬂum,indudhgpbdmofﬂwwﬂﬁmedhaﬁy.wheﬂumrﬂnmdu
abeneﬂcllryheuin.mmkuhumhmdeeihhmdusmdﬂmﬂwmm.mmd/mbmeﬁcinymyuchbemoreﬂunonepalon;tlntlfthe
commwrequi:u,theshgnlnnlnllbemutOmemmdIncludeﬂleplural,mdﬂmguwnllylllp‘munlﬂenldlmsulhlllbemade.amnnedmd
implied to make the provisions hereof apply equally to corporations and to individuals.

You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of the seventh
day following the signing of the contract or agreement. If you did not receive a Property Report prepared pursuant
to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of your signing the contract or agreement, the contract or agreement of sale may be

canceled at your option for two years from the date of signing.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first abgs //_/.D

*IMPORTANT NOTICE: Delete by lining out, whichever warranty (a)
or (b) is not applicable; if warranty (a) is applicable and beneficlary is
a creditor as such word is defined in the Truth-in-Lending Act and
Regulation Z, the benefldary MUST comply with the Act and

Regulation by making required disclosures; for this purpose use ”
Stevens-Ness Form No. 1319, or equivalent. If compliance with the Act

is mot required, disregard this notice.

STATE OF OREGON, Jss.

County of Klamath.................. )

This instrument was acknowledged before me on
June 5, 2004, by Keith R. Masscy and Palsh Masscy

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowlcdged before me on June 5, 2004 by

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations bave been paid.
TO:, , Trustee
mundmlpdkmelegdowwmdmuuofauhdebwdmmedbymefowgohsmm All sums secured by said trust deed
hlvebeeumllypaldmdsdsﬂed.Ywhuebyndh'emd,onplymantoyouofmylumsowln;myouunduﬂwtunuofuldmworpmumtm
stnmte.tomoellllevlduwuofindebtedmmedbysddmdeed(whidlmdelhaedmmhuewiﬂamgmwiﬂuddmmdeed)mdm
monvcy.wlthoutwm-ny.wﬂnplﬁelduipmdbyﬂnmofmdmdeodﬂnmnowheldbyyoumdermcm.lmllmeonveymeemd
documents to .

DATED:

Beneficlary
Do not lose or destroy this Trust Deed OR THE NOTE which it sccures. Both must be delivered to the trustee for cancellation before
reconveyance will be made.




