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TRUST DEED
THIS TRUST DEED, made this 5th day of June, 2004 between Taylor Macleod-Roemer Sole and

Separate Property, as Grantor, AmeriTitle, as Trustee, and Runaing Y Resort, Inc., an Oregon corporation, as
Beneficiary,
WITNESSETH:
Grmmhwouﬂymbuph.nlhnﬂmmmmhmﬁmpowofmﬂwmmmKlamnﬂ:Coumty.Oregon,
Klmdnsa‘lbedu:lntIOOSOfRumthRuon.'lhetl473.l’hue12Pht,lceordhgmﬂnomchlpluﬂiemofonﬂleinﬂleofﬁceofﬂleComlyClukof
County, Oregon.
Tomwimanm;mmmwmummmmulomuﬂmmmmmmmmam
appatninhg,mdﬂ:emts.immndpmﬁuﬂueofmdnllﬁxnnunoworluuﬁumhedwormedheounecﬁonwiﬂuddmlm.
FORTHEPURPOSEOFSECURINGPERFORMANCEofachmofmhaeheamimdmdpuymtofﬂnmof
$80,100.00, Eighty Thousand One Hundred And 00/100 Dollars, with intcrest thereon according to the torms of a promissory noto of even daic
hacwlﬂ;paylbkmbamdmyorordermdmadebym,ﬂwmuplymmtofprhwipdmdintuuthmof,lfnotloonwpdd,mbedmndplylble
15 years from recordation date.
IMdlteofmlnn'ltyofﬂ:edd:tleauedbylhhhmrumisﬂwdne,mdabove,onwhichﬂ:eﬂmlhmlhnmtofuldmmbeeomudne
and payable. hﬂwevuﬂthewlﬁhducribedpmpaty,ormyputlhaeoﬂormyhmﬂminlslold.lsreedwbelold.conveyed,nsimdor

'l‘helbwedacrlbedrnlpmpertyhlotelmnﬂynudformialtunl,ﬂ-berorm:lngplrpuu.

To protect the security of this trust deed, grantor agrees:

1. Topmtect.pmervemdmalmalnuidpmpertyingoodcmdlliounndlepainmtmmnoveordamlishmybulldhuorlumvmﬂueon;notto
commit or permit any waste of said property.

2, Tooompleteorrestorepmnptlynndhgoodmdwhnuﬂkemmnumyhildhgmhnpmvmmtwﬂchmybemwm:gdmdamm
thereon, and pay when due all costs incurred therefore.

3. Tocomplywithdlhwmordhmwl.mullﬁmwvmu.wndiﬂmmdmmmmaﬂ’eaingddpmpmy;ifﬂwbeneﬂcinrysomquuu,tojolnin
executingsuchﬁmchgmmpurmmtoﬂwUnlfmmCmunucinlCodenﬂwbeneﬂciarymayrequlremdmplyforﬂlingminﬂlepmpu
publicofﬂeeoroﬂ’leu.uwellutheeostofnlllimmdmmndebyﬂhgoﬁemmmwhlngqmduumybedwmeddaluﬂebymebawﬂm.
4, Toprovldemdeonﬂnuoulymllntnhimmumdwbuﬂdhpmwmhuuﬁwawwdmﬂwlddmhamlmlmmdlupbyﬂumdm
other hazards as the beneficiary may from time to time require, in an amount not less than $__-0- , written in companics acceptable to the beneflciary,
wlthlouplylbletoﬂnIlta:allpolicie:oflmmceshallbedellvmdtoﬂnbanﬂclaryusoonshwmd;lfﬂwgmwuhdlfnllformymsonlo
pmcmemyllwhhummeemdtodelivusddpollciutoﬂ)ebmeﬂclm'yntleutﬂﬁeendaylpriormﬂleacphnﬁmofmypolicyoflnsmmeenowor
Mplmdmmdwmmmmmmmemnmmm. The amount collected under any fire or other insurance
policymaybenpplhdbybmﬂclnyuponmyhdebudnmmuredhebymﬂhmﬁmﬂuubmﬂdwnnydeﬁuﬂnunopﬁonofbmﬂdxy
the entire amount so collectod, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of
default hereunder or invalidate any act done pursuant to such notice.

5. Tokeq:mdpmubuﬁeeﬁommuucﬂonImmdmmdlmmmdolbudmﬂmmbekﬂedorumedupmum
sddpmpatybefomanyputofluchtnxu.uuunwntmdodmchmbmmpmduwdelhquanmdpmrmdydelivumipmﬂneform
beneﬂcinry;shouldﬂtewtorfnllmmakepaymtofmytuxu,asmmu,hwunnceprmﬂum,liuuorodudlmpcyablebygrm.eiﬂlaby
dh'ectpaynmltorbypmvldingbeneﬂcllywiﬂlmndswiﬂlwhidnomakeluchpuymmtbmeﬂclnymy.atitsopﬂon,nukepqymunﬂueoﬂmdlhe
mmmnsopald.wlthintu'estatmcmsetfnrthInﬂnmmmdlueby,hgeﬂwrwﬁnﬂnobﬁgﬂﬂaudewﬁbedinpamq:hs6md7ofmhm
deed,shlllbelddedtomdboeomeaputofthekbtsecundhythismtmmmofmyrlﬁmﬁsmﬁombtudlofmyofﬂnoovmnnl:
hereof and for such payments, with interest as aforesaid, the property hercin before described, as well as the grantor, shall be bound to the same extent that
thcymboundﬂxthepuymentof&wobllglﬂonhu'cinduu'l:ed,mdnﬂsudlpaymushlnbcinmwdhtdydmmdpayablewiﬂmmnoﬂce.mdthe
nonpayment thereof shall, at the option of the beneficlary, render all sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed.

6. Topuyallcosu,feelmdwofﬂ:kmhnludhgﬂnoonofﬁﬂemhuwdlndwodmmmdmpqwofﬂwmlnam'edm
connection with or in enforcing this obligation and trustec’s and attomey’s fees actually incurred.

7 Tonppearlnmddc&ndmylcﬁonorpmceadhgpmpaﬂmmlffwtﬂnmﬂtyﬂghuorpomofbmeﬂcinyorhustee;mdhuwuﬂt.wmor
pmoeedlnghwhlehﬂwbemﬂchyumnuemyappw.hcludhgmynmrorﬂwfmechsmofﬂmdeed.bmnllm-ndupmu,hcludhg
evidenccoftiﬂemdﬂnebmeﬂdnry‘sorh‘usm'swfees;dwumumofltonwy‘:feumaﬂonedhthhmh7hdlmdﬂlbeﬂxedby
ﬂ:etrlalcourtlndinﬂnwunofmq:pellijwmmofmmmmmwmmmmuﬂnmmmm
ﬂmﬂudiudgeleuombleuﬂnbawﬂclnry'lorm'smysfeuonsmw.

It is mutually agreed that:

8. mtheevmtﬂmmypotﬂmorallofuldmpaty:hallbcnkmmdudneﬂdntofunlnmtdomhoreondunnﬁon.bawﬂchryﬂuﬂhweﬂwﬁsm,
ifltsoebets,torequkeﬂntnllormyporﬂmof!henmﬂupaylbleuoomperutlonfonuchllkln;whlchnlncxemofthemmnmquhedmpay
dlmmblem,ummdmﬁfeumuwuypddorlneumdbypmhmd:pmmdhgs,lhnubepddtobemﬂchrymwwbylt
ﬂrstuponmymombleoomﬂwmdmmey’:fm.bo&inﬂnmdmdlppellmeomneeenlllypddorlnamedbybcneﬂcisylnsudl
pmceedings,anddlebﬂmceappliedupmﬂwhdmmumdhawy;mdmmnmmmmuhmmmmm
instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary’s request.

9. Atanytlmeandﬁomﬂmwﬁnnuponwﬂmnqueuofbmeﬁchy.paynmnofilstbulndpmenhdmofﬂdsdeedmdﬂnnotcforendouemm
(lneaseofﬂnlleeonwymee.forcnwolllﬁon),wltboutdfectlngﬂleIiabllityofmypenonfmﬂ:eplymunofﬂnlnddmdneu.muteemay(l)eonuntm
tlwnnkingofmynuporplatofuldmpaty;(b)joinlnzmui:gmyeuemmtorcruﬂngmymﬁeﬂomﬂmn;(c)johinmymbordimﬂonoroﬂm
apmnlffeedngﬂmdeedordwlhnorchunetha’eof:(d)monvey,wlﬂiomwmty.llloranypmtofdlepmpaw. The grantee in any
reoonveynneemaybeducrlbeduﬂle'pasonorpenomlegnllyeuﬂﬂedﬂmto.'mdd:emcimhﬂlereinofmymmmorfaetslhallbeeonchuivepmof
of the truthfulness thereof. Trustec's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Uponmydefaultbymtmhaumder.banﬂdnynwnmyﬂmwiﬂwmﬁee.eﬁh«hperwn.bymtorbylmivertobelppohtedbyn
coun.andwhhomreglrdtothendequuyofmyncuﬂtyfuﬂwhdebhdnmhuebymuw&muponmdukepoumbnofmdpmputyormypm
lhereof.inhsownmmemorotherwiseeollectﬂnmu.luuesmdpmﬁu,hcludhgﬂ:osepmduemdmmld,mdnpplyﬂwmne,leummd
uwmofowﬁm“wﬂeﬁmmwmmhmw:fmmmywmmmdhﬂwy,mdlnwdlorderubeneﬂclnrymay
determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire and other insurance
policics or compensation or awards for any taking or demage of the property, and the application or release thereof as aforesaid, shall not cure or waive
any default or notice of default hereunder or invalidate any act done pursuant 1o such notice.
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umndmetobembdhbwﬂmmdeuofdefnﬂtmdhhebﬁmbu]lﬁnuldduaibedrulpmputymuﬂsfyﬂ)eobllnﬂmnum
hetebywbuwponﬂ\cmmuﬂxﬂnmmdplmeofub..glwmﬁcemnofuﬂwnnquhadbyllwmdpmeeedwﬁmdoumhmdeedhﬂ:e
manner provided in ORS86.735 o 86.795.
13.mmemmmnwmwummmmnmyﬂmmmsmmmmmmmmmm
grantor or any other person so privileged by ORS86.753, may cure the default or defanlts. If the default consists of a failure to pay, when due, sums
secuwdbyd\euustdoed,ﬂwdefaultmlybccmedbyplyhuﬂnmﬁmmmnduuﬂnﬂmofﬂnmomcﬂ\mmdlporﬂmuwmﬂdmtﬂmbe
due had no default occurred. Anyoﬂmdeﬁuh&nhupdhofbdngmedmlybecmedbymdahzﬂnpuﬁmmrequhedunduﬂleobligﬁonor
trust deed. lnmycne,lnnddiﬂonwcmingﬂndeﬁultordefnulu.ﬂnpmoneffecﬂngﬂlemshdlpaytoﬂnbeneﬂdnrylneommdcxpm
actuallyincunedh\ﬂfomhzmeoblwonofhemmdeedwmwlmwmﬁandmonny'sfeunotucwdlngﬂnunoummvidedbyllw.
14.0ﬂwbe.ﬂ|culeslullbcheldonlhedatundntﬂneﬂmemdplaceduismtedinﬂwnoﬁeeofuhmﬂndnwmwhichnidulemuybc

as provided by law. 'l‘hemmeemysellpmmdiherinoneparcelorhnpumpaedxmdduﬂsdldwpnoelorpmhumdimtoﬂnhlﬂm
bidder for cash, payable at the time of sale. 'l‘lmbelhalldellvertodlepmchuerindeedlnfonnutequhedbylnwconveyingthcpmputysosold,but
withot any covenant or warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof,
Any person, excluding the trustoe, but including the grantor and beneficiary, may purchase at the sale.

grantor or to his successor in interest entitled to such surplus.
16.Bﬂnﬁchymyﬁomﬂnnmﬂmnppohnammsmmmmymmmwmmy:uewuormmeelppohwdhetwnder.
Ummmmmnmmwmm:wmhmmbevmdwiﬂulltiﬂe.powasmddutlueonfemduponmy
uumcheleinnumdonppohtedhatunda.Ewhmdmpohﬁnmtnﬂmbcﬂmﬂmﬂuﬂhema&bywﬂmhmnmwmmm.m
whenreeomdhﬂwmorm;cmmdsofﬂlecoumoreumﬂalnwhidlﬂwmpatyksimted,slullbeoonchuivepmofofpmpaappohmunofﬂw
successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is not obligated to
nocifymyMhﬂdunfpmdhguleundumynﬂmdeednfkmtmofmynﬂonocpmeeedlnglnwhld:pmmr.bmeﬂcluymumuhallbelparty
unless such action or proceeding is brought by trustoe.
mpm(umvmmumdwwmmmebﬂnﬂduymdwcilﬁwmhmﬂmﬂwymukllwmllyldzedhﬂeuhlpleofuid
wcrlbedmlmmm:mm&ﬂeﬂmmbjmmmmxmdmmmmwwmdlndﬂmhewlll
warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deod are:

(a) primarily for grantor's personal, family or household purposes,

(b) *for an organization, or (even if grantor is a natural person) are for business or commercial purposes.
Thkdeedlpplluto,inmuwthcbmeﬁtofmdbhdldlmmmm.wmmmmmm
successors and assigns. 'l‘lumnnbeueﬂcinryshallnwmﬂnhouumdom,hdudhgpbdmofﬂwmmhuwy,wbemuummwdu
lbeueﬂcln'yhereln.lneonsmlinsﬂllsn'ustdeed.ithmmdﬂmmemr.mmwmhuwﬂcmymyad!benmﬂlmommﬂmﬂ'ﬂw
conwnuorequhu.muhgullrdnllbctd:a:mmemmdincludeﬂnpluml.mdﬂmguu-allyallmnmnﬁcaldlmsushnllbemnde,ununedmd
implied to make the provisions hereof apply equally to corporations and to Individuals.

You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of the seventh
day following the signing of the contract or agreement. If you did not receive a Property Report prepared pursuant
to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of your signing the contract or agreement, the contract or agreement of sale may be

canceled at your option for two years from the date of signing.
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delete by ining out, whickever warraaty () _%&2@-«———
or (b) is not applicable; if warranty (a) is applicable and beneficiary Is  Taylor

a creditor as sach word Is defined in the Truth-in-Lending Act and

Regulation Z, the bemeficiary MUST comply with the Act and

Reguiation by making required disclosures; for this purpose use

Stevens-Ness Form No. 1319, or equivalent. If complinnee with the Act

Is not required, disregard this notice.

STATE OF OREGON, )ss.

County of Klamath.................. )

This instrument was acknowledged before me on
June §, 2004, by Taylor Macleod-Rocmer

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on June 5, 2004 by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVYEYANCE
To be used oaly when obligations bave been paid.
TO: , Trustoe
The undersigned is the legal owner and holder of all indebtedness sccured by the foregoing trust deed. All sums secured by said trust doed
havebemmllypddmdslhﬂed.Ymhuabymmemyouofmymowmbyoumdumemofuldmdwdou'pummmo
statute, to cancel all evidences of indebtedness secured by said trust decd (which are delivered to you herewith together with said trust deed) and to
mvey.MMmﬂy,mﬂnpnﬂuddmledbyﬁetumsofuﬂdeddnuﬂzmwhddbyyouunderﬂnm.Mnilmonwymeemd
documents to ,

DATED:

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustee for cancellation before
reconveyance will be made.




