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MODIFICATION OF MORTGAGE OR TRUST DEED

cflfective
THIS AGREEMENT, made and cntered into/the 1st day of
October , 2001, by and between Aaron Ray Smith as Personal
Representative for the Estate of Lavina V. Smith, hereinafter
called first party, and Al}en Foreman and Teresa Foreman, Husband
and Wife, hereinafter called socond party.

WITNESSETH:

On or about January 23, 1998 (dated elfective January 21,
1998), Allen Foreman and Teresa IForcman, heretnafter called
Grantor, made, executed and delivered to Aaron Ray Smith as
Personal Representative for the Estate of Lavina V. Smith, a
promissory note in the sum of $53,500.86, together with the
Grantor's trust deed, securing the note. The Trust Deed was
recorded in the Mortgage Records of KlamaLh County, Oregon, on
January 23, 1998, in book/reel/volume No. M98, at page 2303 “or as
instrument No. 52141}, reférence Lo which hereby is made.

The first party (beneliciary) currently is the owner and
holder of the note and Trust Decd. The second party is the
Grantor and the current owner ol the real property described in
the Trust Deed. The upgpaid principial balance of the note is
$42,219.28. Interest "Lhereon is paid ko the 26th day of February,

2001.

First and second party have agreed that an additional
undivided interest in the real property which is the subject of
the Trust Deed shall be conveyed Lo second party. In exchange for
such conveyance, second party aqrees bo increase Lhe unpaid
principal balance of the nolLe elfective the 1lst day of October,
2001 by the sum of $3,000.00. Further, the real property which
serves as security for the above-refecrenced Trust Deed shall be
modified so as to include ALL interest in the subject real

property.

NOW, THEREFORE, for value received, receipt of which hereby
is acknowledged by the second party, the first and second parties

hereby agree as follows:
1. First party shall execute, deliver and record a Warranty

Deed conveying the remaining undivided interest in the subject
real property; and

2. Second party agrees that the unpaid balance of the
promissory note secured by such Trust Deed shall be increased by
the sum of $3,000.00 effective October 1, 2001; and

3. The parties agree that the real property secured by the
Trust Deed securing payment of the promissory note shall be
modified so as include ALL interest (rather than certain undivided
interests) in the two parcels of real property which are the
subject of the Trust Deed.
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In construing this document, it is understood that any party
may be more than one person. I1f the context so requires, the
singular shall be taken to mean the plural. Generally, all
grammatical changes shall be made, assumed and implied to make the
provisions hereof apply equally to corporations and to
individuals.

IN WITNESS WHEREOF, the parties hereto have executed this
document in duplicate on the date first above written; if any
undersigned party is a corporation, it has caused its name to be
signed and its seal, if any, affixed by an officer or other person
duly authorized to do so by order of its board of irectors.
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First Party (Beneficiary) Second Party (Grantor)
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Second Party (Grantor)

STATE OF OREGON, County of [{ﬂmaiﬁ___ )ss.

This instrument was acknoyledged before me on ;Sﬁne 't ,
2004 by b]lm Forentd an Teresa E:m&a:nao.

HAESHA COBINE
NOTARY PUBLIC - OREGON
MISSION NO. 37328

COM NOTARY PUBLIC.FOR OREGON
_F OOMMRESIY (P -

My commission expires: J1-7-07

STATE OF OREGON, County of Hlamah  ss.

This instrument was acknQw edged before me on_{};&zuL_____,
2004, by _fRadAen R._Smﬁil .

NOTARY PUBLIC FOR OREGON
My commission expires: Y-1y-05




