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Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN 100013800840294462

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated June 02, 2004,
together with all Riders to this document.

®) “Borrower” is Bryan D Nickel and Terrie L Nickel, Husband And Wife

. Borrower is the trustor under this Security Instrument.
© “Lender” is GreenPoint Mortgage Funding, Inc.

Lender is a Corporation organized and existing under the laws of
the State of New York. Lender’s address is 100 Wood Hollow Drive, Novato, CA 94945
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o) “Trustee” is ASPEN TITLE AND ESCROW INC

(E) “MERS?” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Declaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

@ “Note” means the promissory note signed by Borrower and dated Jume 02, 2004. The Note states that
Borrower owes Lender One Hundred Ninety Two Thousand and 00/100ths Dollars (U.S. $192,000.00) plus
interest. Bomrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 01, 2034,

G) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

@ “Riders” means all Riders to this Security Instrument that arc executod by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

[ ] Adjustable RatoRider || Condominium Rider [ ] second Home Rider

[ ] Balloon Rider [ ] Pianned Unit Development Ridr  |_| Biweekly Payment Rider
[] 1-4 Family Rider [_] Revocable Trust Rider

[_] other(s) fspectys

4)) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions,

x) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(1) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so0 as to order, instruct, or authorize a financial institotion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

M) “Escrow Items” means those items that are described in Section 3.

™ “Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
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or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

®) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

Q “RESPA” means the Real Estate Secttlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

®R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and all rencwals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located
in the County of Klamath:

[Type of Recording Jurisdiction] [Name of Recording Jurlsdiction]
As more particularly described in Exhibit "A" attached hereto and made a part hereof.

which currently has the address of 5189 Round Lake RD g

Klamath Falls , Oregon 97601 (“Property Address™):
[cryl [Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
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mforeclouandseﬂﬂ)ePropeny;wdmtakeanyacﬁmmqtﬁredochnderideing,butmtlimitedto,rcleasing
and canceling this Security Instrument.

BORROWEROOVBNANTSMBomwukhwﬁdUwisedofﬂnemherebycmwyedanthbe
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bmowummﬁaﬁwiﬂdcﬁﬂgenaﬂyﬁeﬁﬂebhhopaﬂagahﬂaﬂchimaﬁdmﬁgwbjmmmy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenantswithﬁnﬁwdvadaﬁmsbyjuﬁsdicﬁmmwmﬁuueamﬁfomswmityhsuvamgrwlpropaty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowershallpaywhcnductlwpﬁncipa.lof,uxiimmston,thedebtevidencedbytheNotoandmyprepaymcnt
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
PaymenmduelmdertheNoteandﬂ:isSecm'ityInsu'mnentshallbemadeinU.S.cmency. Howover, if any check or
mhaimmmwmrmhedbyLenderupaymMMdameNowmtﬁsSeamwhmmedmhndu
mpdihﬂumywqmmmumymaﬂwbseqmﬂpaymmsdueundameNmandmisSeamyhmmbe
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bankcheck,u'easm'er’scheckorcashicr’scheck,providedanysuchcheckisdrawnuponaninstimﬁonwhose
deposits are insured by a foderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
reunnanypaymetuorparﬁalpaymifthcpaymntorpmﬁalpaymcntsareinsuﬂicienttobﬂngthelnmcm‘rem.
LendernnyaoccptanypaymentorpmﬁalpaymeminsulﬁcimttobringtheLomcment,wiﬂmutwaiverofauy
ﬁghtshereunderorprejudicetoitsﬁghtstoreﬁxsesuchpaynnntorpﬂalpaymentsinthefutm'e,butLendcrisnot
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
wiﬂbeappﬁedmtheoummndingpﬁmipdbalmeundertthoteimediatelypdorw foreclosure. No offset or
claimwhicthowernﬁghthavenoworinthefutm'eagainstLendershallrelicveBon'owerﬁ'ommkingpaymems
weundameNouammisSecmqhsmMWpabmmg&ecwemaMag‘emawmdbyﬁs
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
acceptedandappliedbyLendershallbeappliedinﬂxefollowingorderofpriority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
toanyotheranmmtsduelmderthisSecuritylnstrument,andﬂ:entoroduceﬂ:eprhxcipalbalmceofﬂwNote.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
a.mounttopayanylatecha.rgedue,ﬂ:epaymcntnnybeappliedtoﬂ:cdelinquentpaymntandﬂwlateclmge. If
morethanonePeriodicPaymentisoutstanding,Lcndermayapplyanypaymcntreceived&omBorrowertothe
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the cxtent that
anmy excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Vollmtaryprepaymentsshaﬂbeappliedﬁrsttoanyprcpaymnmchargesand
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Noteshallnotextendorposqaoneﬂ:eduedate,orchangetheanmmt,ofmePeriodicPayments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
requiredbyLmdcrlmderSectionS;and(d)MortgageInsumnceprenﬂums,ifany,oranywmpayableby
BonowertoLenderinlieuofﬂwpaymentofMortgageInnnancem‘enﬁminacoordancewiﬂltheprovisionsof
Scction 10. These items are called “Escrow Items,” At origination or at any time during the term of the Loan,
Lender may require that Commumnity Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
Inﬂneeventofsuchwaiver,Bonowershaﬂpaydh‘ecﬂy,whenandwhmpayable,&xcamountsdueformyEsaow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposcs be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Secﬁon9wrepaymLondermymhammthendermyrewkethewaiverastoanyoraHEscrowltemsa:any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
FmdsaxthetimespeciﬁedunderRESPA,and(b)nottoexceedtbemxiumma.mmtalmdercanrequireunder
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.,

TheFm&shnﬂbchehhmimﬁhﬁmWhosedewsﬂsmhsmedbyaﬁd&ﬂagemy,Mmc@hy,m
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shallnotcha.rgeBmowforholdingandapplyingtheFlmds,annuallyanalyzingtheesaowaccmmt,orverifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law roquires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bouoweralnﬂpayaﬂtaxeaassewnents,charges,ﬁms,andinpoaiﬁons
auributabletoﬂ:cPropertywhichcanattainprioﬁtyoverthisSeauitylnsmnnent,leaseholdpaymentsorgmlmd
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items arc Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Bormrower is performing such agreement; (b) contests the lien in good faith by, or
defendsagainstenforcemetﬁofﬂlelicnin,legalprocwdhgswhichinLender’sopinionoperatetoprevcntﬂ:c
enfomenwﬂofﬁeﬁmwﬁhﬂwsepmcwdmgsmpeﬂn&bmodymﬁlmhpmwdhgsmmhﬂe&or(c)
secures from the holder of the lien an agrecement satisfactory to Lender subordinating the lien to this Security
Instrument. IfLendcrdeterminesthatanypartofﬂ:cPropertyissubjecttoalienwhichcanaitainpriaityoverthis
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the licn or take one or more of the actions set forth above in this
Section 4.

LendumyreqtﬂmBomwuwpayam-ﬁmechargeforamdemwmxvuﬁﬂmﬁmmd/mrcpmﬁng
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender roquires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or {(b) a one-time
chrgefmﬂmdzmcdehmﬁmﬁmaﬁcuﬁﬁmﬁmwﬁwsaﬂsubmeﬂcwgmmhﬁmermppmgsm
similar changes occur which reasonably might affect such determination or cestification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the conteats of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
&sbmedbyhﬁamdutﬁsSecﬁonSMbmmaddiﬁonﬂdeuomewwswmedbyﬂﬁsSwmiw
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

AllinsmamepoﬁciesrequiredbchnderandrcnewalsofsuchpoﬁciesshaﬂbesubjecttoLcnder’srightho
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires,
BmowshﬂpmmﬂygitheMaaﬂmipﬁofpddmnﬁmandmewﬂmﬁca.HBomwobﬂimmy
formofinmn’ancecovemge,mtotherwiserequﬁredbylznder,fordamgcto,ordestructionof,thel’mperty,such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
immwepmceeds,wheﬂxerornotthemdeﬂyinginsummewasmquﬁedbyhnder,shal]bcappliedtorestomtion
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensurc the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
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required to pay Borrower any interest or carmings on such proceeds. Fecs for public adjusters, or other third partics,
retainedbmeoworshaﬂnotbepaidMofﬂ:ehsmameproceodsandsbaﬂbetbesoleobligaﬁonofBorrower. If
thcrestomﬁonorrepairisnotoconomﬁeallyfeasibleorLender’ssecm-itywwldbelessened,thcinsummeproceeds
shallbeappliedtothemsemdby&isSemnityhstmmﬂ,whcﬂmmmtthendue,M&nﬁwexcess,ifmy,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigmtoLcnder(a)Bonower’sﬁghtxwanyinsmncepmceedsinanammmmmexceedﬂ:eammtsunpﬁd
mderﬂ:cNoteorﬂ:isSean'ityInsu'unnnt,and(b)anyotherofBomwer'srighm(othcrtlmntherighttoanyreﬁmd
of uncamned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower'sprincipalresidenceforatleastoneyearaﬁuﬂmdateofocwpancy,unlessLenderothcrwiseagrcesin
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Botrower shall not
deﬂoy,damgemhpahﬂwhop«ty,aﬂwﬁehopatybde@iorﬁemwmﬁtm&mmmerw. Whether
mmtBomwwhmsidinghﬁchopﬁy,Bomwwshaﬂmhhinmerpmymmdawmmﬁerpw
from deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant to Section § that
repahmmbraﬁmhnﬂcwmnﬁmﬂy&adbh,BomwshﬂmmpﬂympﬁrmePrwmyﬁdmpdmavdd
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
thctakingot;mePropmy,Bmowushaﬂbcmspomibhbrmpdrhgmmsmﬁngchropmyoﬂyifhndahas
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
arenotsuﬂicimttorepa.irorrestoreﬂ:el’mperty,BmowerisnotrelievedofBonower’sobligationforthc
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Applicatien. Borrower shall bo in default if, during the Loan application process,
Bomweroranypcrsomorenﬁﬁcsactingatﬂ:edirecﬁonofBomwerorwiﬂ)Bmwer’sknowlodgeoroonsent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
ahndonedﬂmepMy,&enhndumydoaMpaymrwmwmhmbkmapmpﬁmwpmmLenda’s
intcrestinthePmpaWandﬂgthdu&hSeanityhs&umngimhdingpmtwﬁngand/mmuﬂngﬁcvahwof
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a)payinganysmmseqn’edbyalienwhichlmsptiorityoverthisSectn'itylnsmnncnt;(b)appearingincomt;and
(c)mmmhm'kuwmimmmmwwmﬁmm&s Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
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limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
AlﬂxoughLendernmytakcwtiommderﬂﬁsSection9,Lenderdocsnotlmvetodosoandisnotmdaanydutyor
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
BorroweracquiresfeetiﬂetotheProperty,thelmeholdandthcfeeﬁtleshallnotmergelmleschnderagreestothc
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Londer ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgagehsmamepreviomlymeﬁea,uacostsubmnﬁa]lyeqdvﬂemmthemmBWOWOftheMortgnge
Insurance previously in effect, from an altenate mortgage insurer selected by Lender. If substantially equivalent
MortgageInsm'anceeoverageismtawﬂable,BouowershaHoonﬁnuempaytoLenderﬂ:eamomtofthesepuately
designated payments that were duc when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable,mmdﬁsmndingthefaaﬂmtﬂuLomhmﬁmlypddhﬁﬂLandlcndashaﬂmbereqﬁredw
pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgagehsmmmcovuage(h&oamuﬂmdﬁrﬂwpmiodﬂmthndumqﬁru)mﬁdedbymmwhmd
by Lender again becomes available, is obtained, and Lender requires scparately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Bomwawuquredwmkeupmwbduigmwdpaymmmwd&wpmmmforMmtgagelmm
Borrowershallpayﬂ:eptenﬂquuiredwmaimainMongngehsmamcineﬂ‘ecgmtopmvideamn-mﬁmdabk
lossreserve,mﬁlLendu'smmﬁmmforMongagehsmmeendsmmdamewiﬂlanywdumagmmem
betwcenBomwerandLendcrpmvidingforwchtermimﬁonortmﬁltcrmimﬁonisrequimdbyAppﬁmbleLaw.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgagelmmncereimbmsesl.ender(oranyenﬁtytbatptmhasestthote)forceminlossesitmay
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgagcinsmerseva]uated:eirtotalﬁskonalls\whinsmanceinforceﬂomﬁmetotime,andmayentu
into agrcements with other parties that share or modify their risk, or reduce losses. Thesc agreements are on terms
andcondiﬁonsﬂmaresaﬁsfwtorytomenmtgageinsmerandthcoﬂ:erpm(orparﬁes)toﬂxeseagrcements.
Thescagreemcntsnnyrequirememngagemmermmkepaynmsusinganysomceofﬁmds&mthemongage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

Asaresultofﬂwscagreements,Lender,anypmhasetofﬂwNoto,anoﬂ:erinsmcr,anyrcinsmer,anyother
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliste of Lender
takesasha:eoftlminsmer’sriskinexcha.ngcforashareoftheprenﬂmspﬁdtoﬂ:eimm‘er,ﬂ:emangementis
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

) Anysuehagreementswilnotaﬂeetﬂ:eﬂghtlnomwerhu-lflny—wlﬂlrelpeatoﬂle
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
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include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Londer shall have the right to hold such Miscellaneous Proceeds until Lender has had
anopportunitytoinspedthmpertymemmeﬂwmrkhasbemcompletedwlznda'suﬁsﬁcﬁm,pmﬁded
that such inspection shall be undertaken promptly. Lender may pay for the ropairs and restoration in a single
disburscment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
orApplicableLawreqlﬂmsinteresttobepaidonwchMiseeﬂanemumcwds,Lendershallnotberequiredtopay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or ropair is not economically
fensibleorLender'sseanitywouldbelmd,thewsceﬂaneoumceedsshaﬂbeappﬁedtothesumwcuredby
thisSean‘ityInsﬁ’mnt,whe&xerOtnotthendne,wiﬂlthcexcess,ifany,pddtoBormwer. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

Inﬂneeventofatotnltaking,dostrucﬁon,orlouinvalueofﬂwPropcny,ﬂ:eMiwellmousProceedsshall
beappﬁedmmesumsemmedbthsSeaﬁtyms&mmgwhcﬁermmtthenMWiﬁﬂxemifany,paidto
Borrower.
1ntheeventofapartialtaking,destrucﬁon,orlouinvalueofthePropertyinwhichthcﬁirmrketvalueof
d:chpcrtyimmediatelybeforeﬂxeparﬁaltaking,destrucﬁon,orlossinvaluciseqmltoorgrmetﬂmnﬂ:eammmt
ofthemmssemedbythisSeanityInmmentimmdiawlybefontheparﬁalmhng,destrucﬁon,orlossinvah)e,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of
themmsecmdimediatelybeforcﬁxeparﬁalmking,desu'ucﬁon,orlossinva]uedividedby(b)thcfairnnrket
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreeinwriﬁng,meMisccﬂmoustceedsshaﬂbeappﬁedwthesmnssccmdbythisSeauityInsmnmm
whether or not the sums are then due.

IfthePropertyisabandonedbyBorrower,orif;a.ﬁernoticebyLendertoBorrowerﬂmtﬂerpposingParty
(asdeﬁnedinthenextsentence)oﬂ’erstomkcanawa.rdtosettleaclaimfordamges,Bmwerfaﬂstorespondto
Lenderwithin30daysa.ﬁermedatetbcnoﬁceisgiven,Lenderisauthorizedtocollectandapplyﬂlel\/liscellammm
Procwdseithertorestorationorrepairofthel’ropenyortoﬂwsmmsecmedbyd:isSecmitylnsu'ument,whe&xeror
not then due. “OppomParty"mcmﬂlethhdputyﬂmtowesBonowwMimﬂmmemceedsmthcpmty
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Bmowaslmﬂbehdeﬁdtifmymﬁonmpmcwdhg,wheﬂ:mcivﬂmcrhnﬁﬂisbegmmm
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section l9,bycansingtheactionorproceedingtobedismissedwiﬂ1arulingthat,
inLender’sjudgment.mch:desforfeihneofthe?mpmtymothwm&rhlinmaﬁmeﬂoflznda‘shuminﬂw
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
am'bumblemﬂleinq)ajrmentofLender’sintu'esthﬂmPropertyareherebyassignedandshallbepaidtoLender.

AllMiseellaneousProcoedsthatarenotappliedtoresmﬁonorrepairoftherpertyshaIlbeappliedin
the order provided for in Section 2.

12. Borrower Net Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
ormodiﬁmﬁonofamortizationofthesunssecm‘edbythisSecuﬁtyInstmnentgmutedbyLendertoBormweror
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anySucecssorinIntaestomeowerslnllnotoperatetoreleaseﬂmliabilityofBou'oweroranySumssorsin
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Bouowerormmﬁmemuteudﬁmeforpaymem«otherwisemodifyammﬁmﬁmofthcmsecuredbythis
Secmwhsmmbymofmydemndmdebymeoﬁgindmmmy&cmmmhmnof
Borrower. Anyforbemmebchnduhexudsmgmyﬂgmmmmedymchdmg,wimomﬁnﬁmﬁomLmda's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amountthendue,sln]]notbeawaiveroformecludetheexerciseofanyrightorruncdy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not exccute the Note (2 “co-signer”): (2) is co-signing this Security Instrument only to
mortga.ge,grantandconveytheco—signcr’sixua'estintbchpenyunderﬂxetumsofﬂ:isSecurityImtImneut;(b)is
notpersomllyobljgatadtopaythesmmsecmedbyﬂ:isSecwityInsimmcm;and(c)agreesﬂmLenderandany
othethrowercanagrectoextend,modify,forbearornnkeauyaccomodaﬁonswiﬂ:rcgardtothetmmoftbis
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumcs Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bormwer’sdefnult,ﬁ)rdxeﬁtpmeofpro&cﬁngLenda’siﬂaeﬂinﬂumpaWandﬂngmdaﬂﬁsSeaﬁty
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
otherfees,ﬂ:cabsmeeofexpreuuﬂhoﬁtyhﬂﬁsSeanityIm&momwchargeaspedﬁcfeemBonowershannot
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

IftheLoanissubjecttoalawwhichsetsmximmlomcharges,anddmtlswisﬁmllyinta'pretedsothat
thehnaestoroﬂwrloancbargescoﬂecwdortobecoﬂectedincomecﬁonwiﬂlﬂ:cLoanexcwdﬂ:epemﬁtted
limits, then: (a)nnysuchloancha.rgeslmllbereducedbyﬂ:eammunecessarytoreducethectmgetothe
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. I.cndermaychoomtonnkethisreﬁmdbymduchgthepﬁncipalowedtmdertbeNoteorbymkinga
direct payment to Borrower. Ifareﬁmdredwespﬁncipdthcredwﬁonwiﬂbcu'eawdasaparﬁalprepaymcnt
wiﬂ:omauyprepayn\emcharge(wheﬁxcrornotaprepaymentclmgeisprovidedforlmdcrtheNote). Borrower’s
aoceptanoeofanysuchreﬁmdnmdebydirectpaymenttoBonomrwiﬂoonsﬁmteamiverofmyrightofacﬁon
Borrower might have arising out of such overcharge.

15. Notices. MlmﬁcesgivenbyBonowerorLenduincomwﬁmwiththisSecmityhsmmeMmustbe
in writing. AnynoticetoBonowerinoonnectionwiththisSecm'itylnsu'mnentshallbedeanedtohavebeengiven
toBonowerwhenmailedbyﬁrstclassmaﬂorwhcnacumllydelivemdtoBorrower’snoticeaddressifsentbyother
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The noticc address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
LenderspeciﬂesaprocedureforreporﬁngBomwer’schmgeofaddress,thanomwersbaﬂonlymponachmge
of address through that specified procedure. ’I‘herenmybeonlyonedesignmdnoticeaddresslmdnrthisSecm'ity
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
mLendcr’saddmssmdherdnmlmmhudedgnawdamtherMbymﬁcemBommr. Any notice
inconnectionwiththisSecmityhsmmemshaﬂnotbedeemedmhawbemgivmeendamﬂwumﬂyrmived
by Lender. Ifmymﬁcemqtﬂredbyd:isSemmityhmmmmisﬂwrequiredmderAppﬁcablehw,&wApplienblo
Law requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculine gender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, inchading, but not limited to, those beneficial
mwwmamwmmmmmmmammmwwﬂmm
of which is the transfer of title by Borrower at a future date to a purchaser.

IfallorauypartofthePropatyoranylntucstintherpertyiswldortansfmred(orimeowerismta
na.ttnlpersonandabeneﬁcialintuestinBonowerissoldormfened)wiﬂnmLender’spﬁorwﬁﬁcnmenL
Lender may require immediate payment in full of all sums socured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shallhavethcrighttolmvemforcMofthisSecuﬁtyIns&mmdimnﬁmedatanyﬁmpﬁmwthewﬁestof:
(a)ﬁvedaysbeforesaleofthePropenypmsuaMbanypowarofsaleconminedinthisSearitylnsmmwm;(b)mwh
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defwltofanyothcrcovenamsoragreements;(c)paysallexpeuscsincmredinenforcingthisSecwityInsmn,
including, but not limited to, reasonable attorncys’ fees, property inspection and valuation fees, and other fees
incm'redforthcpm'poseofprotecﬁngLender'sinterestinthePropertyandrightsunderthisSemnityInstmmt;and
(d)takessuchacﬁonasLenderunyreasonablyreqlﬁretoassmethatLender’sinterestintherpertyandﬁghts
underd:isSecuritylnstnnnent,andBonower’sobﬁgaﬁontopaythesunssecuredbythisSecmityInslmmem,shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
checkorcashier’scheck,pmvidedanywchchckisdmwnuponanimﬁmﬁonwhosedepositsminsmdbya
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations sscured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note(togeiherwiﬂ:ﬂ:isSecurityInshnmnt)mbesoldoneormeﬁmeswiﬂ:outpﬁornoﬁcetoBon'ower. A
salemightresultinachangeinﬂxccnﬁty(knownuthe“LomSerﬁccf)ﬂ:atcoﬂectsPeﬁodicPaymmduemdcr
theNotea.ndthisSemnitylns&mmﬂaﬁpaﬁmmotbermrtgagelomsuﬁdngobﬁgaﬁommduﬂwNﬂqthis
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. Ifthereisachangeofﬂlel.oanServicer,Bonowerwillbegivenwrittwnoﬁceofﬂnchange
whichwillstatethenameandaddressofthcnew[cmSerﬁoa,theaddressmwhichpaylmmsshOMdbemdeand
myothuinfonmﬁmRESPAreqtﬁresh%mecﬁonwiﬂlanoﬁceofmsferofservicMg. If the Note is sold and
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individualliﬁgantorthemcmberofaclass)thatarisesﬁomﬂ:eotherparty’sacﬁonsplmmmtothisSecmity
Insu'umemarthataﬂegesﬂmthcotherpmtyhasbroachodanypmvisiouoﬂoranydutyowdbyreasonof,&tis
Securitylnsu'mmnt,untilthoxrowerorLenderhasnoﬁﬁedtbeotherparty(wiﬂ:suchnoﬁcegivenin
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
of this paragraph. Thenoticcofacceluaﬁonandoppm‘umitytocmegiventoBomwerpmmm to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 ghall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup™ includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Bommrshaﬂmtcmuempemﬁt&emce,uu,dispos&ﬂmage,mnluseofmyﬂmdmm
Substances, ortln'oatmtoreleaseanyHamdmmSubstances,onorinﬂmeperty. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creawsanEnviromnentalOoudiﬁon,or(c)which,duetoﬂ:cpresmce,use,orreleaseofaHamdcusSubstancc,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
ﬂncpresence,me,mstmgemﬂmepertyofmaﬂqmﬁﬁesomerdousSubmncuﬂmtmgmmﬂy
mwgﬁmdmbeapmopﬂmmmmﬂmidenﬁﬂmandmmhumameofmempaty(immdingbmm
limited to, hazardous substances in consumer products).

BomwershallpromptlygiveLcmiermittennoﬁceof(a)myinvesﬁgaﬁon, claim, demand, lawsuit or
othcraaionbymygovemmemalmmgulatoryagemympﬁvateputyinvolvingﬂle Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
includingbutnotlimiwdto,myspmhglwhng,disclmrge,mleasemﬂreatofnlmeofmyﬂmdousswmncq
and(c)anycondiﬁoncausedbythepresence,meorteleaseofaHamdomSubstancewhichadvmelyaﬂ’ectsthe
value of the Property. IfBomwerleams,orisnotiﬁedbyanygowmmentalorregulatoryamhoﬁty,oranyprivate
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
hereinshaﬂcreateanyobligaﬁononl.cnderforanEnvironmemalCleaunp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedlies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the nen-existence of a defaunlt or any other defemse of Borrower to
acceleration and sale. If the default is not cured on or before the date specified In the notice, Lender at its
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opﬂonmyreqﬂnlmmdhhptymthhﬂofaﬂmmmrdby&h&urﬂyhﬂumtwltbont
farther demand and may inveke the power of sale and any other remedies permitted by Applicable Law.
Lenderlhallbeentidedtocoﬂectaﬂexpenmlncnmdlnpnmﬂngdleremedluprovldedlnﬁh&eﬂonzz,
including, but not limited to, reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall
cause such notice to be recorded in each county in which any part of the Property is located. Lender or
Trustee shall give notice of sale in the manner prescribed by Applicable Law to Berrower and to other
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, witheut demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trustee determimes.
Trustee may pestpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or Implied. The recitals in the Trustee’s deed shall be prima facle evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Tmsteeshallreconveytthmpertywiﬁwtmnantytoﬂwpcrsonm'
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
personorpersonsaﬁeforreconveyingthel’ropeny,butonlyiftheﬁeispaidtoaﬂ:irdpa:ty(suchuﬂm'l‘rustee)
for services rendered and the charging of the fec is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include
any attorneys’ fees awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this
Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unlessyoupmvideuswilhevidmceofﬂ:cinsumnceeoverageasreqﬁmdbyow
conhmmlmnagremen;wemymhaseinnmeatmexpmebpmtectowﬂaest
This insurance may, but need not, also protect your interest, If the collateral becomes damaged,
ﬂ:ecovmgewepuchuemyn&payanyclaimyoumkeormych&nmadeagamstyou. You
myhtucmoelthiswvwagebypmﬁdingeﬁdmcedﬂyouhweobhinedpmpertymvemge
elsewhere.

Youareresponsibleforthecostofanyinmmepmchasedbyus. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
lombdaquwiﬁaestmﬁmthemdmiyingwnﬁactmlomwmapplymthisaddedamm
Theeﬁcﬁwdateofcovmgemaybethedaﬁeyowpﬁorhmcwemgelapsedorﬂmdateyw
failed to provide proof of coverage.

ﬁecoveragewepmclmennybecomidmblymwec:q:enﬁveﬂnnimmeyoucm
obminmyomownandmynmmfymyneedforpropatydamgecwmgemmymndmw
liability insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, BonoweracceptsmdagreesmthetumandcovermconminedinthisSecmity
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

D W (Seal)

Bryan D Nlrbl
(Seal)
Terrie L -Barrower
(Seal)
-Borrower
1
(Seal)
-Borrower

[Space Below for Acknowisdgment ]
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State of @Ui?vv\.a

County of J¢ Darertio
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00 SO0 GO

Beforemeﬂ:elmdersignedauﬂnﬁty,on&nisdaypersomuyw
— Isfaﬂ-f\ D Nlok,ﬂ—) o.,y\ﬂ T.,g_"r,._e' L. Nl\d/"u/’ ~

knowntome(orpmvedtomctlmughanidenﬁtymdoroﬂmdocmem)
tobetheperson(s)whosenameissubscn’bedtotheforegoingins&mnent,andacknowledgedtomeﬂ:athe/
exccuted the same for the purposes and consideration therein expressed.

Given under my hand and seal on this 7*1 dayof Gun , 2poy

e Blheisi
Notary Public
My Commission Expires: /// 0/ /o {y
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Exhibit A

The 8 1/2 NE 1/4 NE 1/4 of Section 17, Township 39 South, Range 8 East of the Willamette Meridian, Klamath
County, Oregon

EXCEPTING THEREFROM the following: Beginning at the Southeast corner of the NE 1/4 NE 1/4 of Section 17,
Township 39 South, Range 8 East of the Willamette Meridian, from which point a brass cap monument marking
the Northeast corner of sald Section 17 bears North 1° 19° 43" East 1324.75 feet distant; thence North 1° 19' 43"
East 32.00 feet along the section line to a point on the centsr of a 30.00 foot wide road easement; thence along
the centerline of sald easement as follows: North 88° 53' 45" West 211.50 fest; thence along a 220.00 foot radius
curve to the right, the long chord of which bears North 78° 35’ 35" West 78.69 feet, 79.12 feet to a point; thence
North 68° 17° 25" West 77.17 feet to a point; thence along a 1500.00 foot radius curve to the left, the long chord of
which bears North 70° 28" 17" West 114.18 feet, 114.21 to a point; thence North 72° 39' 10" West 292.27 festto a
point; thence along a 200.0 foot radius curve to the right, the long chord of which bears North 67° 16’ 10" West
37.33 fest, 37.58 feet to a point; thence North 61° 33° 10™ West 160.40 feet to a point; thence along a 125.00 foot
radius curve to the left, the long chord of which bears North 88° 21" 40" West 111.45 feet, 115.52 foet to a point;
thence South 83° 08’ 50" West 107.34 feet to a point; thence along a 250.00 foot radius curve to the left, the long
chord of which bears South 53° 43' 30" West 99.02 feet, 89.68 feet to a point; thence South 42° 18' 10™ 53.41 feet to
a point; thence along a 100.00 foot radius curve to the right, the long chord of which bears South 59° 40' 27" West
59.71 feet, 80.64 feet to a point; thence South 77° 02' 45" West 27.56 feet to a point on the West line of sald NE 1/4
NE 1/4 of Section 17; thence leaving the sassment centeriine, South 1° 23' 54" West 67.00 feet to the Southwest
comer of sald NE 1/4 NE 1/4; thence South 87° 44' 11" East 1328.44 feet, more or less, to the point of beginning.




