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DEED OF TRUST
Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN 1000458-0000105774-2

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated June 8, 2004 .
together with all Riders to this document.
(B) "Borrower" is RICHARD D. PARKER and DENISE P. PARKER

Borrower is the trustor under this Security Instrument.
(C) "Lender" is UMPQUA BANK, ITS SUCCESSORS AND/OR ASSIGNS

Lender is an OREGON CORPORATION

organized and existing under the laws of STATE OF OREGON
CWS-PARKER R 68606947
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Lender's address is PO BOX 1140, C0OS BAY, OR 97420

(D) "Trustee" is AMERITITLE

(E)"LERS"hMortgagemwmnicRegimaﬁmSym.lm.MERShasepmmmonﬁmmah
acﬁngsoldyasamnﬂneeforlmderandLender'smmmdmigm.MERShtbe
mdethhSeunﬂyImMmuﬂ.MERShorgmizedaMexiﬁhgundamehwsofDehwm,mdhum
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated June 8, 2004

The Note states that Borrower owes Lender One Hundred Sixty Seven Thousand Two
Hundred and no/100 Dollars
(U.S. $167,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2034 .
(G)'Pmpety"nmsmepmpawmaisdmibedbdowundumehuding'TmsfaofRighmmme
Property.”
(Eﬂmn"mnsmedebtwidemdbymeNme.mmimm,mypmpaymmtchmmdMechm
dueundertheNote,mdaﬂsunndmunderthisSecuﬁtyhsh‘ument,plmimm.
m"Mdul"meamauRidmmmisSewﬂtyhmumthmexmedbyBomw.Thefouowing
RidersaretobeexeunedbyBomwer[checkboxasapplicahle]:

Adjustable Rate Rider Condominjum Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinancesandadnﬁnismﬁvemlesandordmu(ﬂmthavetheeffectoflaw)uwellasallapplicableﬁnal,
non-appealable judicial opinions.

(K)"CommmnyAmdnﬂlem,Feu,mdAm"mmaﬂduu.feu,Wmdoma
chngesmuueimpoudeomwaorthePropatyhyawndonﬁniumaswdaﬁm,homownm
association or similar organization.

@© "Eleamnkhmthmmfu"memsmymfaofmnds.othﬁthmaumauionoﬁginnedby
check.dmﬁ,ordnﬂlupapamsmmun.whkhhmiﬂuedmmghmdmmmnﬂ,tdephmk
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financisal institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
mxhimmaaiom.mfmimwhytdephom,wimumsfm,mdwommddeaﬁnghom

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
bymymhdpmy(omummimmamepmcwdspﬁdundermewvmgudum'bedmmﬂfor: @)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; (iii)conveyanceinliwofcondannaﬂon;or(iv)misrepruentaﬁonsof,oromiuionsuto.the
value and/or condition of the Property.

©O) mmlm“mmmmmwmemnpmof,mdefmﬂtm,
the Loan.
(P)"Puiochaymmt“mmmemgmmywhedMedamtmdmfor(i)pﬁndpdmdimmundame
Note,plus(ii)anyamoumslmderSection3ofdJisSewritylnmument.
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time.ormyaddiﬁomlornwcumleghhﬁonormguhﬁmthatgwmlhcmmbjeumma.Asused
in this Security Instrument, 'RESPA'requtoaurequirmtsandrauicﬁomthatareimpominregard
toa'fedu’allyrelatedmongagelom'evmifthelmndoeanotqualifyasa'fedmllyrelatedmortgage
loan" under RESPA.
m‘&mhhwdnm"mmypmmmumﬁﬂemﬂzw,whahum
mtmNpmyhmmumedBomwer'lobﬁgaﬁommdumeNowmdlmthisSemﬁtyhmumem.

TRANSFER OF RIGHTS IN THE PROPERTY
IhebnﬁdaryofmisSewﬁtymsmmhMERS(wldyumnﬂneeforlmdamdLmder's
successors and assigns) and the successors and assigns of MERS. This Security Instrument
secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
intrust.withpowerofsale,thefoﬂowingduuibedpropertylocatedinthe
County of KLAMATH :
{Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

LOT 391 OF RUNNING Y RESORT, PHASE 6, ACCORDING TO THE OFFICIAL PLAT
EEEESRF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

which currently has the address of
4653 MARSH HAWK DRIVE [Strect]
KLAMATH FALLS [City], Oregon 97601  [zip Code]
("Property Address”):

TOGETHERWITHacheimpmvmumworhaeaﬁerereaedonthepmpMy,mdau
casements, appmames.andﬂxmrunoworhereaﬂerapanofmepmpmy.Aureplmmd
addiﬁomshaﬂﬂwbemvuedbyﬁhSemﬁtyhs&um.Aﬂofﬁefomgohgismfenedmmmh
Security Instrument as the "Property.” BouowerundmtandsandagreelthatMERSholdsonlylegaltiﬂe
totheinwtestsgrantedbynorrowainthisSewritylnmmm.but.ifnwesnrytooomplywithlawor
waom,MERS(mmmimeforlmdumﬂLmda’smmwnmdauim)hutheﬁgm:mmdsemy
orallofthouinteruts,including.butmtﬁmitedto.theﬁghttofoteclonandseﬂthehom:andto
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
meﬂghtmngaMwnveymerpatymdmchmpenthmbaed.uceptformmbm
ofmord.quwawanmﬂandwiﬂdefmdgmaﬂytheﬁﬂemmerpeﬁyagamnaudmmd

THIS SECURITY mSl‘RUMENTcombil'muniformcovmtsfornaﬁomluaeandnon-uniform
mvmawhhﬁmiwdvaﬁuiombyjuﬁadicﬁonmmsﬁmamifommﬂwmmmmtwvmngral

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.hmamw,mmmmmcmmdmew.
Bon'owerdmllpaywhenduemepﬂncipalof.andintereston.thedebtevidmcedbyﬂwNoteandany
prepaymuﬂchargumdlﬁechugudmundameNow.BomwumudnpanymEmowIm
punummSwﬁm&PaymmudwundumeNmeandtheuniwhsmmmmaubemademU.S.
currency. Howwa,ifmycheckmothermmmmtmcdvedbylmduupaymnundatheNowmthh
Seuuityhmummthrﬂumd&l&nderunpﬁd.LmdamyreqﬁmMmymﬂlmbsequempaymmn
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
caahier'scheck,pmvidedmynwhcbeckisdmwnuponaninsﬁmﬂonwhosedepositsminnnedbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymmmamdeenndmedvedbylmdawhmrweivedumeloaﬂmduigmtedmtheNotemn
nnhomalomﬁonumybeduignmedbymammrdmoewimmemﬁcepmvidomm&cﬁmls.
LmdumyraummypaymemapuﬁﬂpaymtifmepaymeMMpmMpaymmuaemmfﬁcimtw
bﬂngmelommnmt.mdamyweeptmypaynmtmpuﬁdpaynmtmmfﬁdemmbﬁnsmelm
current, without waiver of any rights hereunder or prejudice to its rights to refuse i
pa in the future, but Lender is not obligated to apply such payments at the
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
Mmmlmm.mmymmmmlummmmmwm

1
E
:

Any icati payments
the Note not extend or postpone the due , or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; ()
premhnmformymdﬂlmsmmmquimdbylmdumdaSecﬁons;md(d)Mongagelmum
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
meﬂmhwcordmwimmepmvhiomofmﬁmlo.ﬁmitmmcaned"m
Iteuu."Axoﬂginaﬂmmnmyﬁmeduﬂngthetumofthelnm,lmdumaquuimtthommunity
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obligation .
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. lntheeveutofmchwaiver.Borrowershallpaydireetly,whmandwhaepayable.themmts
dueformyEamemforwhchpaymnofPtmdlhasbeenwaivedbyLendetmd,ifLenderrequil:el,

Bomwusobmekemchpaymmumdmpmviderewpquoraupmpombedemdm
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leader to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsble estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a msnner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. IfLuxdctdeternﬂnelthatanypartofthePropertyulubjecttoahm
which can attain priority over this Security Instrument, Lender may give Borrower a no the

CWS-PARKER R 68606947 Intise;
@ SAI0R) 0201) Page 6 of 15 Form 3038 1/01




38254

lien. WithinlOdaysofthedateonwhichﬂmnoticeisgim,Bomwushallsaﬁafythelimortakeoneor
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S.Pmpatylmmnu.Bomwalhaukeeptheimpmvmmwexisﬁngmhmﬁerawedm
merpawmmredagainnloubyﬂm.hmrdsmdudedwﬁhinthewrm'enmdedmvmge.'andany
oﬁuham&imluding,hnnmﬁnﬁmdb,uﬂhquumdﬂoods.forwhi&lmdamqﬂmhmm.
msm:mamshaubemdmdmdmmeamm(imlwingdwwﬁblelﬂds)mdformepaiodsm
mm.mmmmmmmmmwmmemof
melom.mmmpmvidingmehsummemuchmbyBOmwﬂmbjeawLmdﬁ's
ﬁghtmdisappmveBonow'lchoice,whichﬁghtahaumtbeexmindmmmbly.Lendsrmay
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
mdurdﬁcaﬁmmﬁeumdmbmumchngesewhﬁmeramppmgsotdmﬂuchmguowmwhich
mnmblynﬁghtaﬁeﬂsuchdﬂumimﬁmmcaﬁﬁcaﬁon.BomwMﬂwbempomiblemrme
paynnnofmyfeuimpowdbymeFedudEmrgmcmeaganmtAgmcyinwmecdmwiththe
review of any flood zone determination resulting from an objection by Borrower.

IfBorrowerfailstomaintainanyofthecovmgesdescribedabove.I.endermayobtaininsurance
coverage.atlmder’lopﬁonmdBonower’sexpmse.Iznderismdermobﬁgnﬂonmpmchnemy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
mtpmteaBomwer,Bomwer'sequityinmerpeny.orthecommmaftherpMy.againstanyriuk,
hazardorliabilityandnﬂghtpmvidegreaterorleuercovemgethanwaspreviouslyineﬂ’ect.Borrower
mknowledga&mhemd&ehnmmewvaagewohdmdmighﬁgniﬁmﬂyawedthemd
insurance that Borrower could have obtained. Anty amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Aumsmmpoﬁduremﬁredbylmdamdmwmofnwhpoﬁciumubembjeamm’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgageeandlorasanadditiomllosspayee.Imdershallhavetherighttoholdtbepoliciumdrenewal
wﬁﬁwu.HImdamquhu.BomwamaﬂpmmpﬂygivemLmduaumeipuofpﬁdprmﬂmm
renewalnotices.HBonowerobtainsmyfomofhmmcewvmge,nototherwisemquiredbylmder,
fordmageM.mdeﬁmof.&ePropmy,mhpoﬂcyahaﬂMudeaﬂmdaﬂmngagedmmd
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’sseun'ityisnotlessened.Duringsuchrepairandrestoraﬂonpeﬂod,lmdaahallhavetherightto
holdmchmmrmoepmwedsmﬁllmderhuhadmoppommiwmimpeaathmpawmmmme
workhmbeenwmplaedmlmda'smhfwﬁm,pmvidedmumchmpwdonshaﬂbemduukm
pmmptly.Lmdermydisbunepmceedsfor&erepdmmdmmﬁmmuinglepaynmorinaseﬂu
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
mquhummbepﬁdmmchmmmpmceeds,washaﬂnmberequiredmpaymmy
interest or earnings on such proceeds. Feesforpublicadjuners,orotherthirdparties,retainedby
Borrowershallnotbepaidoutofl:heinmraneepmceedsandshallbethesoleoblisaﬁonofnormwer.If
merworaﬁmmrepmhmtwommicmymmemmwsmﬂtywmﬂdbew.mehmm
prweedsshﬂlbeappﬁedmmemmmmdbythewﬂwhmumt.whahaormtmmdu,wim
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mem.ﬁmy.pﬂdemow.&nhmurmepMMbeappﬁdhmeordupmvidedform
Section 2.
HBomwuabmdomthehopmy,lmdumyﬁle,negoﬁmmdseﬂlemywaﬂabkmmm
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Mnmeuniahuoﬁaedmsaﬂeadaim.mmlmdumymgodmmdmlemedﬂmm%day
periodwillbeginwhmthenotieeilgiven.lneilherevent.oriflmderaequiresthe?ropqtyunder
Secﬂmzzmomerwhe,nmmwahaebymﬁgmmlmdu(a)mmwer'sﬁghmmmyinmm
prwwdshmmmmtwexmdmeammmpddunduchowmmisSemﬁtyhmumn.md
(b)anyotherofBorrowa"sri;hu(otherﬂmntherighttoanyrefundofunearnedprmﬁmpaidby
Bomwa)unduaﬂhsmmpoﬁciuwvaingﬁe?mpmy.hmfnmnwhﬂghmmappﬂcabkmme
mvmgeofmerpmy.lmdamymmeMurameproceedsdmamrepﬂrormwmmehopaWM
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6.Oeu1pancy.Bomwashauwcupy,utablhh.mduaetherpmynBomwu'sprhdpd
midmcewi&inﬁOdaysaﬁaﬁeexewﬁmof&hSwuﬁtyhsmmmduhaﬂwnﬁmwmocumyme
PropatyuBomwa'spﬁmipﬂmidmceformlmomywaﬂa&eda&ofm:pmy.uﬂmme
oﬁuwheamhwﬂﬁng,wﬂchmamtshaﬂmtbemmmaﬂywi&held,ormlmeﬂwuaﬁng
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
PmpMy.WheﬂmmmtBonowahmidinghmeEopeny.Bomwadmﬂmninmmmerpertym
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
pmmpdyrepakthe?mpmyifdmgedmavoidﬁﬂhuduaiomﬁmmdamge.lfhmrmem
mndmmﬁmpmeeedsmpddhwmecﬁonwimquem.mthemhngof.mehopmy.mwa
Murupondbleforrepddngmtutoﬁngmehopmyoﬂyﬁlmdahmrdawdprocwdsmrmch
purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
torepairorrestorethel’roperty.BorrowerianotrelievedofBomwer'sobligationforthecompleﬂonof
such repair or restoration.

Lenderoriuagmtmymnkemmablemuiuuponmdinspwﬁmsofmehopmy.ﬁhhm
reuonnbhwm.luﬂamyimpeﬁ&ehtuimofmemmmvmummehopmy.lmmugive
Borrower notice at the time of or prior to such an interior inspection specifying such reasonsble cause.

8.Bmwwu’sLoanAppﬂuﬁon.Bomwershaﬂbeindefmﬂtif.duﬁngtheLomappﬁcaﬁon
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conmection with the Loan. Material
repmentaﬁommdude.butmmtﬁmhedw.mpmmﬂmwmmgmmw'socmpamyofme
Property as Borrower’s principal residence.

9.Wmamw:mmmehwmmmmmsmqm.1f
(a)Bomwmfﬁkmpufommemvmmsmdagreemmwmdmdmthwuﬁtmemt,(b)mm
hahgﬂpmwedingmnmightdgtﬁﬁmﬂyaﬂemlmda’smmmepmpmymd!orﬂghuundu
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
mmlemmmmmmm'smmmmmmmmwmww
hmumm.hdudhgprmacﬁngmﬂmmmgmevdueofmerpmy.mdmﬁngmdlmrepﬁﬂng
therpmy.Lendex"saetionscaninclude,bmarenotlinﬁtedto:(a)payinganysumsecuredbyalien
whichhasprioﬁtyoverthisSecurityInmument;(b)appearingincwrt;and(c)payingmsonable
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momyu'fwampmmimimmhmemmdlmﬁghmmmh&mﬂtyhmmmdudm
iumuedmddmmabmhwtcypmowdm.Swuﬂngmerpmymcludu.bmhnmﬂmhedm,
entering or board up doors and windows, drain water
ﬁompipu,eﬁminnebuﬂdingmo&acodeﬁolaﬁmmdmgmuwndiﬁms.mdhwuﬁﬁﬁummed
on or off, Alﬂmxghl:ndcrmay&kewﬁmunduﬂnhSecﬁon&lmderdoanothavebdowmdhmt
under any duty or obligation to do so. Itiuagreedthatl.enderincursnoliabilityfornottnkinganyorall
actions authorized under this Section 9.

Any amounts disbursed by under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. amounts shall bear interest at the Note rate from the date of
wwmmmumle,ﬁmmm.mmmmmmm

IftilisSecuritylmmmisonaleudmld, Borrower shall comply with all the provisions of the
lcase.HBomwaquhufeeﬁdemmerpmy.melmehOMmdthefuﬁﬂeshaunmmgeuMus
Lender agrees to the merger in writing.

mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available.Bomwashanwnﬁmempaymlmdermemmofﬂlesepamelydedgnnedpaymthn
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payumtsuanon—reﬁmdableloureaerveinliwofMoﬂgageInsumce. Such loss reserve ghall be
non-refundable, mmdﬂmmdingthefactthatthelmismﬁmatelypaidinﬁm.mdmmnumtbe
requiredtopayBorroweranyintcrestoreamingsonsuchloureserve.Lendercannolongermquirelou
mervepaymmmifMoﬂgageInsurmecovmge(intheamommdforthepedodmatLendcrrequ.ireu)
providedbyaninsuretaelectedbyl.endaagainbeoomuavaﬂnble.iuobtained.lndLmderrequires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage

paymmumwammepraniumforMongagehsurm.Bomwashaupaymeprmﬁmmqm:edm
maimainMongageInsumneeineffea.ormpmvideanon-mﬁmdableloureaave,untilI.ender's
mquiranmtﬁrMoﬁgageImurameeMshawomeimmywﬁummemtbawemBmam
MapmvidhgformchternﬂnaﬁmmmﬂltunﬁmﬁonhwquiredbyAppHcableLaw. Nothing in this
SectionlOaffectsBomwer'sobﬁgaﬁonmpayintuutatthemtepmvidedinﬂleNote.

Mongagelnsmanoemimbumulmdcr(ormyenﬁtythatpumhmtheNote) for certain losses it
mayincurifBomwerdoesnotrepaythclmnasagreed.BorrowerisnotapartytotheMortgage
Insurance

Morigageinsumwﬂuate&eh&mlﬁskonaﬂmnhinmrmcehfome&omﬁmemﬂme,mdmy
mmwyimomupm_mmmmmdifymd{mk,ormbm.m

mueapem.Mwmyremﬁmmemnmemmmmkepaymmuuﬁngmym
ofﬁmdsthatthemongngeinsummayhnveavaﬂable(whichmyincludeﬁmdsobtainedﬁ'omMortgage
Insurance premiums).

As a result of these agreements, Lu;der. any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any o theforegoing,mayreodve(directlyorindirecﬂy)ammutbat
dexivefrom(ormightbecharactaizedu)aporﬁonofBomwer’spaymenmforMoﬂgageInmme,in
exchmgeforshaﬂngmmdifyhgthcmoﬂgagemum'smk.mredudnglosm.ﬁmch
pmvidesthatanafﬁliateoflmdertakeuaahmoftheinsurer’sﬁskinexchmgeforashmofthe
pruniumspaidmmemsm.themgemmtisoﬁwtermed'capﬂvemimmame."w:

(a)mmwwmmmeumemmmnnmwhlwmpayfor
Moﬂgagelmmme.wmyothatwmofthem.&nhmuwmnmwmem
Bamwu-wmmforMMgngelmmnee,andtheywmnotmﬂﬂeBomwmmyrefund.
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repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the
immediately before the partial taking, destruction, or loss in value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sewred&thisSemﬂtyInsmmentwhetherornotthemmmthm;hw.

If Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assi and shall be paid to Lender.

All{d' that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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mBomwaormy&wcuawhlmaeuofBonowuhﬂlmtopammrdmtheﬁnbﬂityofBomwer
mmy&mwnhhmafﬂomwu.lmdashaﬂnmbereqﬁmdmmmoeeedingxmﬁm
my&weuwrmhtautofkonowuormmfuumenmdﬂmeforplymorothawisemodify
momuﬂmofmemmmumdbymhwwhsmbymofmydanmdmadebymeoﬂginﬂ
Borrower or any Successors in Interest of Borrower. Anyforbmmeebylmderinexercisinganyrightor
remedy including, without limitation, Iznder'sacceptanceofpaymentaﬁomthirdpmons.mﬁﬁesor
SucoeusoninlntereatofBomwerorinamountsleuthantheammtthmdue.shallnotbeawaiverofor
preclude the exercise of any right or remedy.

B.JointandSevcallJablﬂty;Co—deummdAdgmBomd. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
mnthisSecuﬁtyhmunnnMudounmmeunemeNom(a“wsim'): (a)isco-d%this

tyhmmodymmongap,grmtandwnveyﬂwco—ﬁgnu'sinminﬂw?mpmy the
terms of this Security Instrument; (b)isnotpulonallyobligatedtopaythelumssecuredbythisSecm-ity
m:mmuu;md(c)agreumnlmdamdmyom“kmwmagreemextmd,mdify,fmbmm
mkcmymmmdaﬁmswithmgudwmemofmisSeunityhsmmormeNmewithmﬂn
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bormwer’sobﬁgnimsunduthewﬂtylmuumuumwﬁﬁng.mdisappmvedbyLmder.shallobtain
aﬂofBonower'sﬁghtsandbeneﬁtsunderthisSemrityInsmm.Borroweruhallnotbetelealedﬁ'om
Bomwu'sobligﬂiommdﬁabﬂiWunda&hSeuﬂth&umtuﬂmlmdaagreumswhrdmh
wﬂﬁng.ThewvmmandagreanmuofmiuSeumwhsmmmtshaubmd(uoeptupmﬁdedh
Section 20) and benefit the successors and assigns of Lender.

14.LmnCharges.LmdumychargeBomwufeuformicmpaformedhmnnecﬁmwim
Borrower’s default, forﬂxepmpoceofpmmﬁnngder'sintuutmtherpatymdﬁghuunderthil
Security Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees.
mngudwmyomafeu,meabsmceofexprmmmoﬁwmmiammymmmchmeaspedﬁc
feetoBonowershaﬂmtbeoonmuedasapmhibiﬁononthechargingofsudlfee.Lenderrmynotcharge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

IftheLoaniuubjecttoalawwhjchsetsmaxinnnnloancharges,andthatlawisﬁnallyintapretedso
thattheinterestorothalomchmgesmﬂeaedormbemuectedinoonnecﬁonwiﬂxthelmexceedthe
permitted limits, then: (a)mynxhlomchargeshaﬂberedlwedbytheamomtneeesurytoredueethe
cbargetothepermittedlimit;and(b)anysuma]readycoueetedfmmBomwerwhichmeeededpemﬂtted
limits will be refunded to Borrower. Lmdermnychoosetonnkethisrefundbyreducingtheprincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
re&wﬁonwiﬂbemadnapuﬁﬂprepaymmﬁmmnmyprepaymmtchuge(whﬂhamnma
prepayment charge is provided for under the Note). Bon'ower'sacceptanceofanysuchreﬁmdmndeby
directpaymmttoBorrowerwilleonstimteawaiverofanyﬁghtofactionBorrowermighthavem-isingout
of such overcharge.

18. Nodeu.AHmﬁcesgivenbyBomwmlmderinoonnwﬁonwimmisSewﬁtyhsmmt
mmbehwﬁﬁng.AnymﬁcemBomwahwnnecﬁmwimthhSeuuitymmmeedemdm
havebeengiventoBon’owwhenmailedbyﬁrstclmmailorwhmacmallydeliveredtol!on'ower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

Mmybeoﬂyomdedgnndmﬁceaddmundu&hSeaﬂtyhsmmumymﬁme.Any
noticetol..enderuhallbegivmbydeliveringitorbymailingitbyﬂrstclmmailtoLender’saddreu
nnedhueinuﬂeubeudahuduignnedammaddmbymﬁcemmmm.Anymﬁoein
connectionwiththisSecuﬁtylnsmm:ntuhaﬂnotbedemdmhavebeengivmmlmdermﬁlmaﬂy
reoeivedbybendet.IfanymﬁcerequimdbythisSeunitylnsﬁumentisﬂwreqtﬁredundaAppﬁcable
hw.meAppliubbuwremﬂrmwiuuﬁsfymemmpondingrequimmdathemﬁty
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitstions of
Applicablel.aw.Appﬁcablelawnﬂgﬂexpﬂciﬂyorimpﬂciﬂyaﬂowtheparﬂumagreebyconuworit
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
co ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
includeﬂxephmlandvicevuu;md(c)lheword'may"giveasolediscxeﬁonwithomanyobligaﬁonto
take any action.

17.Borrowa"lCopy.BorrowerlhaubegivenonecopyoftheNoteandofthisSewrityIns&mnent.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
"Immh&ehopmy'mnsmylegﬂmbmeﬁdﬂhmh&z?mpmy,indudmg.humtﬁmitd
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
hmtanmrﬂpamnaﬁabmﬁdﬂhthomwahwldmmfmmd)wimthmder'spﬁor
written consent, Lender may require immediate payment in full of all sums secured by this i
mmummt.Howwa.misopﬁonshaHnmbeexmhedbylmduﬁamhexmhehpritedby
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
wi&inwhichBomwammmyaﬂmmncuredbythewﬁtymmunm.HBomwaﬁihmpay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
BomwaahaﬂhwedwﬁghmhavemfommofthhSeunityhmmdimﬁmwdnmyﬁm
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
ﬂghUunderthewﬁqhmunmt.mdBomwa’sobﬁgaﬁonwpaymemmsmmdbymkSwuﬁty
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
PaiodicPaynnnudwmdatheNowandthwMtyhmumuumdpafonmoﬂmmngagelom
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requireainconnectionwithanoﬁceofttamfaofmidng.IftheNoteiuoldandthereaﬂertheLoanis
mhedbyabmSavicumhummmemmhmofmeNm,memagebmmidngobﬁgaﬁom
mBmmwuwiuremdnwhhtheLomSaviwrmbemdenedmamlomSaﬁwandmnm
mmdbytheNotepmchaserunleuotherwiuepmvidedbytheNotepurchmer.
NeiﬂmrBomwernorImdermayconnmnce,join,orbejoinedtoanyjudicialwﬁon(asdtheran
indivimmlﬁﬁgnmmmennnbaofadm)mnaﬁmﬁumtheothupmy'swﬂompummtmmh
Seuuitylmmxmnorthataueguthatthcothermhmbreachedmypmvisionof,oranydutyowedby
reaaonof,thisSemuityhﬂumt,unﬂlmchBomwetmLMahumﬁﬁedﬂwotberm(wiﬂlm
mﬁwgivmmwmplhmewimmemmﬁmnuof&cdonlﬂofmchdlegedbrwhmdaﬁorded&e
otherpartyheretoareuonableperiodaftuthegivingofmchnoﬁcetotakecorrecﬁveaction. If
Appliablelawpmviduaﬁmpeﬂodwhidlmmdapnbefomcmainwdmmbemkm,mnﬁm
paiodwiﬂbedeumdmbemmbleforpummofmhpmgnph.ﬁemﬁceofwluuimmd
opporﬂnitymumgivmmBomwerpumumwSecﬂonnmdﬂumﬁceofmdunﬁmgivmw
BomwupurwammSwﬁmlsshaﬂbedeunedmnﬁsfythemﬁuMOppommitymmkemnwﬁw
action provisions of this Section 20.
21.HnmdouSubltmcen.AsusedinthisSection21:(a) "Hazardous Substances" are those
mbumcudeﬁnedumxicorhanrdommbmmu.pouumnm.mwumbyﬁnﬁmmmdhwmdme
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matainlscomainingasbestosorformaldehyde,andradiowﬁvem;
(b)'EnvimnmentalIaw'meamfedunlhwsandhwsofthejuﬂudicﬁmwhaethe?mpmyislocatedthat
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
acﬁon,ranedialacﬁon,orremovalacﬁon.asdeﬁnedinﬁnvimnnmtall.aw;and(d)an"Envimmental
Condiﬁon'memawndiﬁmthatcmcmne.wnnihnem,mmhawiseuiggam&vﬁonmunﬂ
Cleanup.
Bomwmwmworpmhmepm,w.ﬁw,w,mrdmofmym
Subumces.orﬂlrutmtotelenemyﬂamdousSubmmes,onorintthmpmy.Bonowershallnotdo.
norallowanyoneelsetodo.anythingaffecﬁngdw?mpeny(a)thatisinviolaﬁonofanyﬂnvhonnmtal
Law,(b)whichcreatesnnEnvironmemalCondition.or(c)which.duetothepresmoe.use.orreleaseofa
HazatdousSubstance,creueuamndiﬂonthatadversdyaffem&evdueofthe?mpeﬂy.mpreceding
twosenteneesshallnotapplytothepmence.use,orltorageonthePropatyofsmallquantitiesof
MdmmSubﬂmthﬂmgmnﬂymgnizedmbeappmpﬁatemmmﬂmidanidummdw
mimamof&e?mpuq(hcludhg.bmmtﬁmitedm.hmﬂommbnmmwmmpmdm).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
orotheracﬁonbyanygovernme:ualorregulatoryagmcyorpﬁvatepartyinvolvingthePropertyandany
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
mlmeofanyHamdousSubstance.and(c)anycondiﬁoncmsedbythepreuenoe,useorreleaseofa
Hm&ummewmaadvmyaﬁmmevdmofmehopmy.ﬁmmwam.mhmﬁﬁed
byanygovemmentalorregulatoryanthority.oranypﬁvateparty,thntanyremovalorotherremediation
ofmyHnmdomSubsmwaﬂecﬁngmerpatyhmw.Boqumupmmpﬂymbﬂlmuy
mmdiﬂwﬁomhmﬁmcewi&&ﬁmanhw.Noﬁingherﬁnnhaﬂmmyobﬁgxﬁmm
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice s given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
tHsSethylnﬂrmmtmdnkofthehvpaty.lhenoﬂadnﬂhﬂhumrormBmofthe
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
nllnnnsleulredbyﬂthecmitylnltnnnmtwlthmuhmhu'dunandand may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Sectl 22, including, but not imited to,
reasonable attorneys’ fees and costs of title evidence.

HLmduhvokuthepowuofnle,LmdudnﬂmﬂeormueTnﬂeehmmtenwﬂﬁm
notice of the occurrence of an event of default and of Lender’s election to canse the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Property is
louted.lmdumedeedmﬂglvemdceofuﬂehtbemneptuuibedbyAppﬂmﬂehwm

parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
hopatybymblkmmmutbedmemdplmeofanypreﬂmﬂynheddednl&LdeM
Itsdellgneemnypm'dnlethel’ropa'tyatanynle.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

. pay
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,

may make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and
nghtsunderthuSectmtylnstnnnent

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract
orloanagreemmt we may purchase insurance at your expense to protect our interest. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.
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You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy amy need for property damage coverage or any
mandatory lisbility insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
I . PARKER -Borrower
-~

)
DENISE P. PARKER -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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smggionm/o% day of %E!R Wpumuynppmedtheabovenmd

RICHARD D. PARKER and DENISE

and acknowledged the foreg to be his/her/their voluntary act and deed.

My Commission Expires: 5/’ : Before me:

(Official Seal) % % ] ?’;F
Public for Oregon
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of

June 2004 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
UMPQUA BANK, ITS SUCCESSORS AND/OR ASSIGNS, OREGON CORPORATION

(the
Lender”) of the same date and covering the Property described in the Security Instrument and located at:

4653 MARSH HAWK DRIVE,KLAMATH FALLS.OR 97601
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
THE COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS OF RECORD
(the "Declaration”). The Property is a part of a planned unit development known as
RUNNING Y RESORT

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners associstion or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Auocmtionmmntmns.withagenerall
insurance carrier, a "master” or "b| " policy insuring the Property which is l{'mderand
whichpmvidainmrmeemverageinmemmu(imludlngdeducﬁblelwds).forthe , and
against loss by fire, hazards included within the term "extended coverage,” and any hanrds.
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
LenderwuvestheprovisionmSeeuon3forthePeriodlcPaymttoImderoftheyearlypre:mum

- ollImthe Propextymddgelx)nedsaﬂsﬁe;wthe MSecttonSto
maintain property insurance coverage on is to extent the required
coverage 18 provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

DCondemnadonTheptoeeedaofanyawudorclmmfordamagu,duector ial,
payablemBomwmmemﬁmmndemnmmmmhamHngofmmmprO?nwmy
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, eitherpamuonornmdiwdetbel’ropertyoreonmtto (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
desuucnmbyﬁmorothamaltyormthemofamhngbymnmenﬂmdomm(u)
any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
ofLender (iii) termination of professional management and assumption of self-management of the Owners
Amocmtion or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

CWS-PARKER R 68606947 —
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
(Seal) éﬂf_ﬂ%@m—
I . PARKER -Borrower DENISE P. PARKER -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
CWS-PARKER R 68606947
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 8th dayof June 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) whether there are one or more persons undersigned) to secure Borrower's Note to
UMPQUA BANK, ITS SUCCESSORS AND/OR ASSIGNS, OREGON CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument (the
"Property"), which is located at:

4653 MARSH HAWK DRIVE,KLAMATH FALLS,OR 97601
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property to any timesharing or other shared ownership
arrangement or to any rental pool or agreement that requires Borrower either to rent the
Property or give a management firm or any other person any control over the occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or eatities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s second home.

CWS-PARKER R 68606947
MULTISTATE SECOND HOME RIDER - Single Family -

Fannle Mee/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 2

) 365R (0008)  ww osoo VMP MORTGAGE FORMS - (800)621-7291




38268

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Second Home Ri

(Seal)

RIC . PARKER - Borrower
(Seal) (Seal)
Borrower - Borrower
(Seal) (Seal)
- Borrower - Borrower
(Seal) (Seal)
- Borrower - Borrower

CWS-PARKER R 68606947
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th day of June 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to
secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
UMPQUA BANK, ITS SUCCESSORS AND/OR ASSIGNS, OREGON CORPORATION

("Lender™) of the same date and covering the property described in the Security Instrument and located at:

4653 MARSH HAWK DRIVE,KLAMATH FALLS,OR 97601
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.0000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of

July 2009 , and the adjustable interest rate I will pgy may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

68606947 CWS-PARKER R
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three / Quarters percentage points
( 2.7500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

7.0000 % or less than 3.0000 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 10.0000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall WS:

68606947 CWS-PARKER R
Initials;

@N843R (0006) Page 2 of 4 Form 3182 1/01




38271

18 Mcoﬁummaa%mmmﬁ.&swm%m
, "Interest in the Property" means an or beneficial interest Property, i .
bmmumiwdm,mmbmﬂdﬂmgaumdmedinabondfordeed,mfmugﬁ.
installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to & .
If all or any part of the ormylnterestinthe?rom‘i:ﬂnoldormmfmed(orif
Borrower is not a natural person and a beneficial interest in is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this ity Instrument. However, this option shall not be exercised by Lender

if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 from the date the notice is given in
accordamewi&SecﬁmlSwiﬂﬁnwhichBomwermutpayaﬂmncmedbytthm‘ty
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies tted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fixed interest rate es to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the ity Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

18 mm’oiewn%yl’“' legal et m’&'pmmliﬁcl vy

. " in " means any or interest , 1 ing,
hnnmﬂnﬂmdm.ﬁoubmeﬁciﬂinmﬂmfmedhahondfmdwd,conmfor“g:ﬁ,
installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the is sold or transferred (or if
Borrower is not a natural and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all

ifsuchexerciggisprohibitgbyA licable Law. Lender also shall not exercise this option if:
(v) Borrower causes to be submitted to Lender information required by Lender to ev. the

that the of a breach of any covenant or agreement in this i
Lender

TotheextmtpermittedhyApplicablean.Lender%chargeamsomblefeeua
condition to Lender’s consent to the loan assumption. Lender may require
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the ises and agreements made in the Note and in this Security Instrument.
Borrower continue to be obligated under the Note and this Security Instrument unless
S require immediate full shall
If Lender exercises the option to i payment in full, Lender
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
the date the notice is given in accordance with Section 15 within which Borrower must pay all

68606947 CWS-PARKER R
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sums secured by this Security Instrument. If Borrower fails to these sums prior to the
expiration of this period, may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BYSIGN]NGBEDOW Borrower accepts and agrees to the terms and covenants contained in this

HENISE P. PARKER nmmwa

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
68606947 CWS-PARKER R
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