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DOCID #:

ESCROW/CLOSING #:

Tax Account Number 565 490

TRUST DEED
(LINE OF CREDIT TRUST DEED)

CHL #: MIN 100196800090372405

THIS TRUST DEED, dated MAY 23 » 2004, is between
PATRICK L. TRIPPETT and TAMARA A. TRIPPETT

residing at 6312 HARLAN DRIVE, KLAMATH FALLS, OREGON 97603
the or igning as "Grantor(s)" below and hereinafter referred to as "we” or "us”" and
DAVID A. KUBAT, BAIL #

as trustee and hereinafter referred to as the "Trustee,” with an address at

2608 SECOND AVENUE, #339, SEATTLE, WA 98121
for the benefit of "Mortgage Electronic Registration Systems, Inc. ("MERS") (solely as nominee for

HOME LOAN CENTER, INC. ’
(bereinafter "you™ or "Lender") and Lender's successors and assigns)," with sn address at P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS, referred to as the "Beneficiary."

BocrowenmdemnndlmdagreudeERSholdlonlylegnltitletotlleinnrestlgrmwdbyBorrowerinlhilDeedofTruat;
but, if necessary to comply with law or custom, MERS, (as nomince for Lender and Lender's successors and assigns), has the
right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Premiscs; and to
take any action required of Lender including, but not limited to, releasing or canceling this Deed of Trust.

PREMISES: In consideration of the loan hereinafter described, we hereby mortgage, grant and convey to the Trustee the

premises located at:

6312 HARLAN DRIVE Stroct

KLAMATH FALLS KLAMATH OREGON 97603 (the "Premises").
Municipality County Stato Al
and further described as:
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THE FOLLOWING DESCRIBED REAL PROPERTY SITUATED IN KLAMATH COUNTY, OREGON,

TO-WIT: LOT 25, BLOCK 3, TRACT 1127-NINTH ADDITION TO SUNSET VILLAGE,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON. SUBJECT TO RESTRICTIONS, RESERVATIONS,

EASEMENTS, COVENANTS, OIL, GAS OR MINERAL RIGHTS OF RECORD, IF ANY.

Thehemimimludeaﬂhﬂdhpmdﬁahmm%mwahﬁefﬂmwﬁemmdmﬁghumdm
which derive from our ownership, use or posseasion of the Premises and all appurtenances thereto.

TERM: The maximum term of the Note is 30 years, including any rencwals or extensions thereof,

LOAN: The Trust Deed will secure your loan in the principal amount of $ 30,000.00 or 50 much thereof as may

be advanced and readvanced from time to time to
PATRICK L. TRIPPETT

TAMARA A. TRIPPETT

theBorrowet(s)lmdu'ﬂ:eHomeEquityCreditLineApeemAndDhcbnreSmmem(lhe'Now')dated
MAY 23, 2004 » plus interest and costs, late charges and all other charges related to the loan, all of which sums
arerepayublcawordingtoﬂ)eNote.ThisTmstDeedwillahomeﬂ:epa’formmeeofaﬂofﬂ:cpromhuandw
made by us and ecach Borrower and Co-Signer in the Note, all of our promises and agreements in this Trust Deed, any
mmmmemumdoﬂnmwiﬁuﬁmofmeNmmdmymmmmeda
ﬂ;emofﬂ:eaecﬁonofﬂaisTrultDeedenﬁtled'OmAuthorityToYmL'LoannmderﬂleNotemaybemade,repaidmd
remade from time to time in accordance with the terms of the Note and subject to the Credit Limit set forth in the Note.

OWNERSHIP: Wemthesoleowner(s)ofﬂlel’renﬁlu.Wehavetheloplrighttomortgage,grmtmdeonwyﬁe?remim
to the Trustee.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: We will pay to you all amounts sccured by this Trust Deed as they become due,
and shall strictly perform our obligations.

(b) TAXES: We will pay all real estate taxes, asscssments, water charges and sewer rents relating to the Premises when
they become due. We will not claim any credit on, or make deduction from, the loan under the Note because we pay these taxes
and charges. We will provide you with proof of payment upon request.

(c) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not make major
changes in the building(s) except for normal repairs. We will not tear down any of the building(s) on the Premises without first
getting your consent. (We will not conduct or permit any nuisance or waste on or to the Premises.) We will not use the
Premises illegally. If this Trust Deed is on a unit in a condominium or a planned unit development, we shall perform all of our
obﬁpﬁmmwmmwmmmmmmmmmmmpwmmm the by-laws
and regulations of the condominium or planned unit development and constituent documents.

(d) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire, flood and any
other hazards you may specify. We may choose the insurance company, but our choice is subject to your reasonable approval.
The policies must be for at least the amounts and the time periods that you specify. We will deliver to you upon your request
ﬂ:epolicieaoroﬂ:erproofofﬂleinmmce.Thepoliciumlmnameywu'mortgagee"md"lou—payec"lothntyouwill
receive payment on all insurance claims, to the extent of your interest under this Trust Deed, before we do. The insurance
policies must also provide that you be given not less than 10 days prior written notice of any cancellation or reduction in
coverage, for any reason. Upon request, we shall deliver the policies, certificates or other evidence of insurance to you. In the
cvent of loss or damage to the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You
may file a proof of loss on our behalf if we fail or refuse to do so. You may also sign our name to any check, draft or other
mderforﬂ\epaymemofinmmceprweedsinﬂwwunoflmadmugemﬂmhemim.Ifyoureceiveplymunoflcla.im,
youwillhawﬂ:erigluwchooaewmeﬂ:emoneyeiﬂwrmrcpairﬂanmimormredweﬂwmomtowingonﬂleNom.

(¢) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or consequential, in
conncction with any condemnation or other taking of the Premises, or part thereof, or for conveyance in lisu of condemnation,
all of which shall be paid to you, subject to the terms of any Prior Trust Deed or Deed of Trust.

() GOVERNMENTAL REQUIREMENTS: We will comply with all laws, ordinances and regulations applicable to the
use or occupancy of the Premises.

(8) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in doing
whatever you believe is noceasary to perfect and contimue the perfoction of your lien and security interest in the Premises.
FE4331(0R) (0204) Fege2of 4 Initiais:
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(h) OUR AUTHORITY TO YOU: IfwefniltopaformmnobﬁgaﬁomunderﬂﬁleuDeed,ywmy,ifyouchoon,
paformmxroblisaﬁommdpaymehcomandexpm. waﬂllddﬂ:emmyouadvmeemthemowingondw
Note,mwhichywwmchrgeinutennd:ehmmrm-etfmhhﬂwNm.Iﬂfmexmple, we fail to honor our promises
tomaintnininmnneeineﬁ'eet.ormpuyﬁﬁnsﬁu,hxuord:emnecuurymbepﬂnhanisuinmdemdiﬁonmd
repairortoperfmmmyofwoﬁermeemmhwithyou.youmy,ifyouchoone,advanceunymmuﬁlfymyofonr
ammwidlywmdchngemhtueummhldwnmﬁmeimwmmfmﬂlhﬂwNm This Trust Deed secures
uﬂmhwvmu.YmnpnymmumomhhﬂfwiumtmwﬁﬂmmpafmmmpmminlmmeDeedAny
rcpheementinmamethatyouobuinwwvalouuquumﬂwhmﬁmmybeﬂmiwdtothelmmmtowingonlheNote
plus the amount of any Prior Trust Deed or Deeds of Trust.

(i) PRIOR TRUST DEED OR DEED OF TRUST: If the provisions of this paragraph are completed, this Trust Deed is
subject and subordinate to a Prior Trust Deed dated AUGUST 13, 2003 and given by us for the benefit of
WASHINGTON MUTUAL FA
as beneficiary, in the original amount of $ 131,950.00 (the "Prior Trust Deed or Deed of Trust"). We shall not
inu'eue,amendormodifydxel’rioerdofTrustwiﬂmuywpriorwritwnconlentmdshnlluponreeeiptofanywrimn
notieefromtheholderofthePriormedofTrultpmmptlydelivwaoopyofmchnotieewm We shall pay and perform all
ofoln'obligationllmderﬂrePriorDeedoanmumdwhenreqtﬁredmderﬂlePriorDeedofTrust.

mdtomaintenmceofﬂwPrunimAausedinﬂ:ispangnph. "Hazardous Substances” are those substances defined as toxic or
hazardousmbstanoecbyEnvironmemnlLawmdﬂmfoﬂowingmbnmcu: gasoline, kerosene, other flammable or toxic
pmlmmo&xmmﬁcpuﬁdduaﬁhubkhegwbﬂewhmmlwﬁdsmidngummfwmﬂdehyde, and
radioactive materials. As used in this paragraph, 'Envimnmenmlhw'meamfedenllawnmdlnwsofthejmiudictionwbue
the Premises are located that relate to health, safety or environmental protection.

(k) SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or otherwise dispose of our interest in the
Premises, in whole or in part, mpermitmyoﬂmlienorchimagainﬂthe?remhuwiﬂmnmpﬁmwﬁtwnmm

(1) INSPECTION: We will permit you to inspect the Premises at any reasonable time.

NOLOSSOFRIGHTS:TheNotemdﬂlisTmuDeedmaybemgoﬁmdmnuignedbyyouwiMnbﬂingusmﬂn
Premises. Youmsyaddorreleuemype:morprmyoblignwdmderﬂwNoﬁeandﬂﬁsTnutDeedwilhwtlo'ingywr
rights in the Premises.

DBFAULT:Exceptumaybcprobibitedbyapplicablehw.andlubjeettomyndvmcemtieemdcmeperiodifrequiredby
npplicablelaw,ifanyeventoreonditionducribediangnpblZ.A. ofdmNoteoecuu,theTrulteemlyforeclouupontl:tiu
TmltDeedbynoticeandnlem'youmayforeclonjudiciaﬂy.ineitlmrcueinmdaneewiﬂamdtothcextentprovidedby
law.Youmybidntanypublicnleonnllormyportionofﬂmpropeﬂy.Inlddiﬂon,youorme'l'rulteemuy,inmordmee
with applicablelnw.(i)entuonnndﬂkepoucuionofﬂw?ranhel;(h)coﬂectdwmnlpaymminctudingover—duerental
paymenta,directlyﬁ'mnwnmts;(iii)mmngeﬁwPranim;md(iv)uign.cancelandchangeleuu.Wemeeﬂntﬂwinm
rate setforthind:eNotewilleontinuebeforemdaﬁeradefmlt.entryofajudgmentundforeclonn'eorpublicule.In
addition, you uhallbeemitledMeollectaﬂmmnbhfeuandeomacﬂullyhumedbyyouhprowedingwforedomemm
public sale, including, but not limited to, trustee's fees, reasonsble attorneys' fees (whether or not there is a judicial
prmding)mdcosuofdocmmmyevideuee,abamumdtiﬂerepom.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the rents of the
Pranim.Youorareceiverappoinwdbythecolibeenﬁﬂedmemcrupon, take possession of and manage the Premises
and collect the rents of the Premises including those past due.

WAIVERS: Toﬂleeantpermimdbyapplieablelaw.wewaiveandrelusemyerrorordefeeuinproeeedinptoenforeeﬂﬁs
Deedomestmdherebywaiveﬂxebencﬁtofmypreuentorﬁ:ﬁmllwsprovidingforltnyofexecuﬁon,exhemionoftime,
exanpﬁonfromntachment,levymdnlcandhomemdexempﬁon.

BINDINGEFFECT:EachofuulullbeﬁﬂlyrupomibleforauofthcpronﬁmmdagreemminthilestDm Until the
NotehubeenpaidinﬁlllmdymnoblignﬁonmmakeﬁmherldmeumdaﬂmNoﬁehubemtu'mimted, the provisions of
thisTrustDeedwillbebindingonus,mrlegalrcprmtativu,om'hcinandallﬂmn'eownesoftbel’rcmim.ThilTrust
Deedinforyourbeneﬁtmdforﬂlebeneﬁtofanymetowhomyuumayulignit. Upon payment in full of all amounts owing
toyoulmderﬂleNobeandﬂlisTrustDeed.andprovidedanyoblignﬁontomakeﬁmheradvanceuundameNotehu
terminated, this Trust Deed and your rights in the Premiscs shall ead.

NOTICE:Exeeptformynoﬁeerequh‘edmderappﬁcablelawtobegiveninumdmmw. () any notice to us provided for
inﬂlisTrustDeedshallbegivmbydelivu'ingitorbymnilingmchnoticebyregtﬂnrﬂntclaumiladdrusedmusatﬂwhst
addrusappeuhghwmrwordsmumhoth«ad&mummydedmbymﬁxmywumﬁ&dhuem. and (b) any
mﬁcequshﬂlbegivmbyeerﬁﬁedmaierreoeiptmqueMmymaddruuu

18101 VON KARMAN , IRVINE, CALIFORNIA 92612

ortomhoﬂlernddrmuyoumydelimbynoﬁcetoul.AnynoﬁeeprovidedforinthisTmuDeedlhallbedeemedto
havebeengiventouloryouwhengiveninﬂ:enmmcrduimwdhaein.
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RELEASE: Umnpaymmtofaﬂm:mmedbymileDndmdpmﬁdedyomobﬁpﬁmwmhﬁmm under
ﬂ:eNoulmta'minawd,ﬂ:eTrumuhnudiwhugethhTmDeedechnpwm except that we shall pay any fees for
recording of a reconveyance of this Trust Deed.

SEVERABILITY: IfanyprovisioninﬂlisTrustDeedisheldinvalidorlmenforceable, the remaining provisions shall continue
in full force and effect.

GENERAL: You (or the Trustec) can waive mdehyenforczﬁmyofyomn'ghumdaﬂnisTruuDeedwiMIan' them.
Any waiver by you of any provisions of this Trust Deed wi notbeawaiverofﬂntormyodmproviniononmyodm
occasion.
SUmmmmUsmE:Bmﬁdqmy.&mﬁnemﬁm,ErMammbymhmmmd
acknowiedgedbyBeneﬁciarylndrecordedinﬂxeeomnyinwhich Trust Deed is recorded, and upon such recordation the
mmoru'usteelhnllbeeomevmdwiﬂlthenmepow«s,righu,dutiulndnuﬂmrityofﬁwTrulteewithﬂwumeeﬂ’eauif
originally made Trustee hereunder.
MBRGER:TherelhallbenomergeroflheinterestormrccruwdbyﬂnisTrunDeedwiﬂ:myoﬂwruutemintercninﬂw
Praninesntmyﬁmebeldbyymorforymnbmeﬁtwilhomyomwﬁmwmmt.

THISTRUSTDEEDhubeenlignedbymhofusunderwalonﬂ)edmﬁntlbovewritten.

/4/1/ W (SEAL)
Grantor: PATRICK L. ~J
—_Lllmm_'zl_d.%iﬁ (SEAL)
Grantor: TAMARA A. TRIPPETT

(SEAL)
Grantor:
(SEAL)
Grattor:
STATE OF OREGON, KLAMATH County s:
On this 23RD day of MAY s 2004 , personally appeared the above named
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