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State of Oregon, County of Kilamath

TRUST DEED Recorded 06/15/2004 . m
}Y’l;;sm Family Trust DTD October 29, Vol M04
Linda Smith, County Clerk
110 Deer Hollow Road
Smmm&aum Fees.zbi"_#of"ﬂs—z-—
Grantor
Running Y Resort, Inc.

5391 Running Y Road

Klamath Falls, OR 97601

| Beneficiary |
AFTER RECORDING RETURN TO

Running Y Resort, Inc.

5391 Running Y Road

Kiamath Falls, OR 97601

TRUST DEED Gary Winston, Trustee of the/
THIS TRUST DEED, made this 2nd day of June, 2004 between /Winston amily Trust DTD October 29,

1993, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon corporation, as Beneficiary,
WITNESSETH:

Grmtorlnevocnuymbunhu,adlsmdeonvcysmmmhmwidlpowerofule.ﬂ:epmputylnl(hmaﬂnCmmty,Oremn.
dscﬂbedu:l.ot”SofRumingYRmrt.ﬁlctl4?3,PhuelZPIut.aeeordlngtoﬂleomchlplatﬂlueofonﬂlelnﬂ:eoﬂ‘.loeofﬂnCumtyClﬂtof
Klamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywisc now or hereafter
appatamhg,mdﬂmmu,lmmmdpmﬁuﬂueofmdallﬂxu:unoworheruﬁa-lundnedmoruedlnconnecﬁouwlthsddmlm.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
$99,000.00, Ninety-Nine Thousand Aud 60/100 Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable
tobmeﬂcilyorordermdnudcbygrm.ﬂleﬂndplymentofpﬂnclpdmdintauthueoﬂifmtsoonapdd,tobedwmdpnyable 15 years from
recordation date,

Topmmﬂlelceudtyofﬂﬂsmmdeed,mw:

L. Topmtect,pmvemdmalntalnsaldpmputyingoodeondlﬁonlndmpuir;notmmmoveordemolishmybuﬂdh'ngorhnpmvanentthemomnotto
eonmﬂtorpamitmywmeofsaidpro A

2, Tooomplcteorrellorepmmptlyandhgoodmdworhnmlikemnermybumhgorlnmvmtwhlchmnybemwﬂnd,dnmngedordutmyed
thereon, and pay when due all costs incurred therefore,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests , to join in
execuﬂngsuchﬁnmch;mtemmtspunuluwﬂwUnifonnCommucialCodeutMbemﬂcluymuyrequlremdmplyforﬂlingmlnﬂlepmpa

6. Toplyallcosu,kesmdexpﬂuuoflhllmlnclndlngﬂlecostofﬁﬂemhumlluﬂwoﬂmcosumdcxpauuofﬂntmsteeinmn'edln
cmneahnwlﬁwhenﬁndngﬁhoﬂiuﬂmmdhﬁuhmdmysfeumlyhmed.

7. Toappurinanddefmdmynedonwwoeeedhgpnmrﬂnzmaﬂ‘eaﬂwmurhyﬁghnmpowmofbuwﬂciuymm;mdinlnysuit,lctimor
pmceedlnghlwhldlﬂlebmeﬂclnyortmmnnylppw. indndhlgmymnfmﬂwﬁmclo'mofﬂlhdeed,mpwdlmmthlnding

9. Mmy&mmdﬁomﬂmtot!muponwﬂltmrequmofbeneﬁcluy,pcymunofitnfeumdpn-umhﬂmofﬂxismdmdmemﬁxendum
(in case of full reconveyance, foruncellltion),whhmt:l’feedngdleIllbiﬁtyofmypuwnformeplymanofﬂleindebtednm,wmemay(n)comentlo
themakingofanymaporpluofsaidpmperty;(b)joinlnmlhgmymenwntwauﬂngmymﬁcﬁmdmeon;(c)johhmymbordi:ﬂonorodu

pollclesorcompenuﬁonorawardsformytlklngordamaaeofﬂwpmpmy.mdtheapplluﬂonormhetb«wfulfomald,dmﬂnotcmorwdve




12 Upondet‘aultbygnntm-inpaymentoflnyindobwdnmmwhuebyminhkpuﬁmmofmywham.mebawﬂciuym
declmallsmmsecmedhuebyimmediﬁdyduemdpayﬂ:le. lnsuchmevunﬂ:ebmeﬁduyuhisdecﬁonmaymoceedtofomelosednhmdeedin
equitynnnwrtgagewdhtuﬂlemmembuchnﬂ:kmdeedbyndvaﬂmtmdm. ln_thelmevuud:ebwwﬂcluyorﬂ:emmahlll

haebywherwponﬂ\emuweshnllﬂxthetimeandplleeofule.,givcnodeeﬂlueofuﬂmrequh'edbylawmdpmceedmforeclmeﬂllstrustmdindlc
manner provided in ORS86.735 to 86.795.

widwmmycovennntorwanmty,expmsorhnplied. Therecltal:inthe&edofunymmmof&ctshallbeeonclusivepmofofﬂlehuﬂnﬁ:lneuﬂueoﬂ
Any person, excluding the trustoe, but including the grantor and beneficiary, may purchase at the sale.
ls.Wlmuusteesellspuuumttotbepowmpmvldedhaein,mmeemnpplyﬂtemceedsofnletopaymentofﬂ)mewofule,includingﬂw
compenmlonofmeuusteemdamomblechmbyuunee'nmmmy,a)wﬂwobuwonseamdbyﬂwuundeed,a)toanpmonshlvhgmded
lienssubsequcnttoﬂieintetestofﬂleu'usteelnﬂlemutdeedutlwirinmmyappearinmeomofﬂleirpﬁuitymd@)tlwsurplm,ifnny.lnlhe
grantor o to his successor in interest entitled to such surplus.
l6.chrﬂcinymayﬁomﬂmmdmemohtawmwwhmymmwnormmymmlppointedheleundef.
Uponsuchmnunmtmdwlﬂmwnwymcetoﬂwlumrmmee,ﬂnhnuduﬂbevmdwlﬂllllﬂtle,powulundduﬂeleontenduponmy
mmuhaeinnmndouppowedhaumdu.&chsudlmpohmmdwbsﬂmﬂmmﬂbenmdebywﬁttminmmmexeamdbybawﬂcmy,whid:.
whenreeordedinﬂnmﬂs&gemodsofﬂneomormmﬂuinwhldldnmluimmd.duﬂbeconclmivepmofofpropaappolnﬁnmtofﬂw
successor trustee.

17.Trumeaeceputhisuultwhenﬂﬂsdced,dulyuwmedmdackmwkdpdIsnndenpubllcmordlspmvlbdbylaw. Trustee is not obligated to
notifyanypmyheretoofpendingulemdu-myodn@doﬂrunorofmywﬁonormceedlnglnwhlﬁgrlntor.bmeﬂclnyormmelhallbelm
mlensud\wﬁonormceedhgkbromhtbym
mgrmmrwvmmumdwtomdwhhﬂwbmeﬁdnrymdbmeﬂciuy'swmluh&m&nﬁemislawﬂdlyniudinfeeshnpleofuﬂ
dewribedrealpmpertyandhunvnﬂd,mmunnbaedﬁﬂeﬂmﬂosubjecttoeovmts,cmditions,mu'lcﬂommdmnmtsofreoordmdlhathewﬂl
warrant and forever defend the same against all persons whomsoever.
Thcmnﬁorwunntstlmﬂwpmwedsofﬂnbanmmﬁedbyﬂwaboveduuibedmﬁcmdmismmdeedm:

® pﬁmnﬂyforgnntofsmonal,&mﬂyorhoudmldpurpom.

(b) 'fornnomﬂuﬂon,or(wmlfmuisnnlmralpmon)nbrbmimorconmmialpmpom.
Thisdeednppllesto.inmumﬂwbeneﬂtofmdbhdsnllpnﬂuhmto,mdrheh,hm.dcvhwl,adminkummmonﬂwmm
successors and assigns. 'l‘hewmbeneﬂchryshnllnuntheholdanndom.includingpledgee,ofﬂwcommncmedhenby.wlmherotnotmwdu
aheneﬂciaryhereln.Inconsmnmﬂlhmmdeed.Itismdumodmuﬂngmtm.uumemd/mhmeﬂchynuymhbemmompam;ﬂmifﬂu
conmxtlorequilu,ﬂ:ulngulushnllbewmtonmmdhcludeﬂwplm:LmdMgamuyallmuﬂulehmshallbemldc,mnwdmd
lmpliedmnnkothemvisbmlmmflpplyequauymeorponﬂmmdmhdivhunh.

You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of the seventh
day following the signing of the contract or agreement. If you did not receive a Property Report prepared pursuant
to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of your signing the contract or agreement, the contract or agreement of sale may be

canceled at your option for two years from the date of signing.
INWrrNESSWHEREOF.nidmhashuumtomhhhmdﬂwdlymdyeuﬂmd)ovewﬂ

’
*IMPORTANT NOTICE: Delete by lning out, whichever warranty (s) /] Ir H *C'
or (b) is not applicable; If warranty (a) Is applicable and beneficlary s Wi
ncudltorumehwordhdeﬂnedlntbeTruﬂn—ln—LendlngActud
Regulation Z, the beneficlary MUST comply with the Act and
Regulation by making required disclosures; for this purpose wse
Stevens-Ness Form No. 1319, or equivalent. If compliance with the Act
is mot required, disregard this notice.
STATE OF OREGON, Jss.
County of ................. )
This instrument was acknowledged before me on
June 2, 2004, by Winston Family Trust DTD October 29, 1993

Notary Public for Oregon
CORPORATE ACKNOWLEDGEMENT

mhhsuumnwackmwledydbeforemounz,mw as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only whes obligations have been paid,

TO: » Trustee

ﬂnmdmlgmdhﬁehnluwnamdhoﬂwofnﬂhdebwdmumndbyﬂwfomgohgmm All sums secured by said trust deed
hlvebeenfullypaldmdslisﬂad.Youherebymdinmd.onplymentmyouofmsumsowlnglnyouunderﬂ:emofmdmutdeedorpmanttn
mne.memcelaﬂevidaneuoflndebtedneamedbynidmdeed(whichmdcllvandtoyouherewidlmgmwiﬂlmdmmdwd)undto
wconvey.wldwmmuﬂy,toﬂwpnﬂuduim&edbyﬂumofsddhun@dﬂwumnowheldbyyoumduﬂnm.Mailmonveymcemd
documents to .

DATED:

Beneficiary
Dono!loleordaﬁvyﬂlhTrmDeedORﬂlENOTEwikhhneumllodlnutbeddlva’edhthehlteeforuneelaﬂon before
reconveyance will be made.




