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DEED OF TRUST

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18,20and21.Cmainnﬂesmgardh)gtheusageofwordsusedinﬂﬁsdwummtmalsoprovidedin
Section 16.

(A) "Security Instrument" means this document, which is dated JUNE 10, 2004 , together
with all Riders to this document.

(B) "Borrower" is

JOSE J IBARRA, A MARRIED MAN

Borrower is the trustor under this Security Instrument.

(C) ulmn 18

AMERICA'S WHOLESALE LENDER

Lenderisa CORPORATION

organized and existing under the laws of NEW YORK

Lender's address is

4500 Park Granada, Calabasas, CA 91302

Lender is the beneficiary under this Security Instrument.

(D) umn is

ASPEN TITLE & ESCROW

525 MAIN STREET KLAMATH FALLS OR 97601 , .
(E) "Note" means the promissory note signed by Borrower and dated JUNE 10, 2004 . The
Note states that Borrower owes Lender

FIFTY THREE THOUSAND TEN and 00/100

OREGON-Single Family-Fannie Mse/Freddie Mac UNiFORM INSTRUMENT
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Dollars (U.S. $ 53, 010.00 )plusinteresLBonowahnspmmisedwpaydﬁsdebtinmgular
Periodic Payments and to pay the debt in full not later than  JuLy 01, 2034 .
(F)"Property"meansthepropertythntisdescﬂbedbelowmdatheheading"TransferofRighlxinthe
Property.”
G "Loan"mcansthcdebtevidenoedbymeNow.plusintaesLmyptepaymaudmrgasmdhwchnrges
Meundertthow,andaﬂsumsduemderthisSecuﬁtyInsUmnmLplusinm
(H)"Rideu"meamallRiderstoﬂ:isSecuﬁtyInsu-ummtthatareaecuwdbyBonower.Thefollowing
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations,
ordhmmesandadnﬂnis&aﬁvemlesmdmdem(thuhavctbceﬁectoflaw)asweﬂasallapplicableﬁnaL
non-gppealable judicial opinions.
(J)"CmnmmityAuodaﬁonDnes,Fees,udAuesmenta"meansalldues,fees.asseunentsandothu
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.
(K)"EbeuoﬁcFmﬂsTmmfu"mmsmymﬂuoffmd&ommmnmmcﬁmmiﬁnnedbyM
dmfgmdnﬁlupapengwﬁchhhﬁﬁned&mghmdmﬁct«nﬁmLmlepMcm
computer, or magnetic tape 80 as to order, instruct, or anthorize a financial institation to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.
(M)"Miseel]aneousl’roceeda"meansmycompensation,setﬂement,awardofdamages,orptmedspaidby
anythirdpany(oﬂnerthminsumcemdspaidmderthecovmgesdesmibedinSectionS)for:(i)damage
to, or destruction of, the Property; (ii)condemnaﬁonorothertakingofalloranypartoftheProperty; (iii)
conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.
(N)"Mortgagelmuame"mmmsumwmowcﬁngundaagmnmenmmymtof,mdefmﬂtomme
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA“mfaxmaﬂrequiremmtsandmmicﬁonsthatareimposedinregmdtoa
"federal]yrelawdmmtgageloan"cvenifthc[mndoesnotqualifyasa"fedemllyrclawdmtgageloan“
under RESPA.
(Q)"Suecuaormlnm'esto!l!orrower"meansanypartythathastakenlitlelntherperty,whetherornot
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.,

TRANSFER OF RIGHTS IN THE PROPERTY
ThisSecuﬁtyhmhnnmtsecumsto[.enda’:(i)ﬂwmpaymtofmelmn,andallrmewals,extenaionsand
modifications of the Note; and (ji) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Tmstee,h:&usnwithpowaofsale,tbefoﬂowingdesuibedpmpMylocatedmm
COUNTY of KLAMATH :
[Typo of Recording Jurisdiction] [Namo of Recording Jurisdiction]

LOTS 30 AND 31, BLOCK 12, ST. FRANCIS PARK, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE CLERK OF KLAMATH COUNTY, OREGON.

q-e(on)(ooos)m CHL (04/01) Page 2 of 11 3038 1/01
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which currently has the address of
2742 HOPE STREET, KLAMATH FALLS

[Street/City]
Oregon 97603 ("Property Address"):
[Zip Code]

TOGETHE{WHHaHmeimpmvemenmnowmhacaﬁaueaedmmemopmy,mdaﬂeaxmenm,
appmemm.mﬁxummwmhueaﬁuapmofmepmmny.umphmnmmdwdiﬁmshaﬂmo
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"me,l'[y.“

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
ﬂghttogrmtandoonveylhePropMyandthattherpatyismenwmbered, except for encumbrances of
record.Bomwerwamtsandwilldefmdgawmllythctiﬂetotherpenyagahutaﬂclaimsanddemmds,
subject to any encumbrances of record.

TTHSSECURHYINSIRUMENTwmbinesmifmmmvmufmnaﬁmalusemdmn-mﬁfom
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.mmammmmmmm®mmumamnomwa
shallpaywhcnduethcprindpalof.andintemston,ﬂ:edebtevidencedbytheNoteandanyprepaymn
chargesandlatechargesdueunderﬂleNote.BouowershaﬂalsopayfundsforEscrowItemspursuantto
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
InstnunentisrctumedmLenduunpaid,Imdermaquummatmyoraﬂwbsequentpaymentsdmmdu
theNoteandtlﬁsSecuﬁtyInsu'ummtbemadeinoneormoreofthefollowingforms,asse.lectedbyLender:
(a) cash; (b) money arder; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institotion whose deposits arc insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

PaymcntsaredeemedreceivedbyLmderwhmreceivedatﬂlelocationdesignatedinﬂleNoteoratsuch
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
ImmeLmdermuywccptmypaymentmpuﬁalpaymmtinsufﬁcimtmbﬁngtheLomcurrent,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Bonnwerdoesnotdosowithinareasonableperiodofﬁmc,Lmdershalldthaapplysuchfnndsorm
themtoBomwer.Ifnotappliedmrlier,suchﬁmdswillbeappliedtoﬂlewmmndingprincipalbahncemder
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
agaithende:shaﬂmlieveBouowerﬁ'ommnldngpaymentsduemda‘theNoteandthisSecurityInstmmmt
mperformingtheoovenmtsandagmementssewredbythisSecuﬁtyInstmt.

Z.Appuuﬂonofhymenuoereeeds.BxceptasothuwisedescribedinthisSecﬁonz,allpayments
acceptedandappliedbyl.endershallbeappliedinthefollowingorderofpriority:(a)interestdueunderthe
Note;(b)primipalduelmderd:eNote;(c)amomtsduetmderSecﬁonlSuchpaymenlsshallbeappliedto
eachPeﬁodicPaymentintheorduinwhichitbecamedne.Anyremainingamomtsshallbeappliedﬁrstto
latecharges,mondtoanyoﬂlu'amounlsdueundamisSecurityInstrumeut,mdtlmtoreduoethepﬁncipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
suﬁcientamomttopayanylatecmrxedue,thepaymtmaybeappliedto&edelhquentpaymentandthe
Iatecharge.IfmoreﬂmmePaiodicPaymmtisoummding,Lwdermuyapplymypaymeutreceivedﬁom
BouowertotherepaynmtofﬂlePeriodicPaymentsif,mdtoﬂneextentthat,eachpaymentcanbepddin
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
PeﬁodicPaymems,mchexccssmaybeappﬁedwmylmwargesdue.Volmtaryprepaymenmshallbe
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Noteshallnotextendorpostponedleduedate,orchnngeﬂleamomt.ofmePeriodicPaymts.

3.FundsforEua'owItam.BonowershallpaytoLenderonthedayPeriodicPaymentsaredueundcr
ﬂ:eNote,mtiltheNoteispaidinfull.asmn(the"Funds”)top‘ovideforpaymmtofamountsduefor: (@
taxesandassessmentsmdotheritemswhichcanattainpriorityoverﬂnisSecurityInstrumtasalimor
encumbm)ceonthel’roperty;(b)leaseholdpaymentsorgrolmdrentsmthePropa'ty.ifany;(c)praniums
foranyandallMumnoemquiredbyLmdermderSecﬁmS;md(d)Mmgagehmmcepremmms,ifmy,m
anysmnspayablebyBormwettoLenderh\ﬁwofdxepaymentofMorlgageInmranceprcnﬁmin
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
timeduringdletemofﬂleLomLmdermayrequimthatComnnnﬁtyAssociaﬁonDues,Fees,md
Assessments,ifany.beesu'owedbyBonower.andsuchdues,feesmdassessmenushallbeanEsmetem.

e Y[
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
orallBscrowItems.L:ndumaywaiveBomwer'sobligaﬁontopaytoLenduFundaforanyorall&aow
Ilemsatanytime.Anysuchwaivamaymlybeinwriﬁng.lnﬂ:ceventofsuchwaiver,Bon'owetshallpay
direcﬂy.wheuandwherepayable,theamomtsdueforanyEscmetamforwhichpaymentofFundshas
bemwﬁvedbyLmdamiifImdamquim&shaﬂfumisthmdurwdpmeﬁdmchgsuchmmm
wimhlsuchﬁmeperiodasl.endumnyreqdre.Borrower'sobligaﬁonwmakcmchpaymentsandtoprovide
rwdpushnﬂfmdlmnpousbedeemedmbeawvmmtandagmanmtmnmmthwuﬁty
Instmment.asthcphme"oovenantandagremmt“isusedinSecﬁon9.IfBonowcrisobligatedtopay
Ewtowltemsdirectly,pursuanttoawaiver.andBouowerfailstopaytheammtdneforanEscmetem,
LendermayexerdseimﬁghtsmdaSecﬁm9andpaymchamomtandBouowershaﬂthenbeobligated
underSect.ion9mrepaytoLmderanysuchmounLLendumnyrcvokethewaiverastoanyorallEscrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
paytoLenderallthds,andinsuchamounts.lhatarethenrequiredtmderthisSecﬁonl

Lmdermay.atmytime,collectandholdthdsinanannunt(a)sufﬁcimtmpermit[mdutoapplythe
FlmdsatthetimespedﬁedmdchESPA,md(b)mtmexceedthemaxinnmamomtalmducmreqnﬁm
underRESPA.Lendershallesﬁmateﬂxeamountofhmdsdueontlwbasisofcumtdamandremnable
esﬁmamofexpendjwmofmmmﬂmowltemsmomawinmmmdmcewdmAppﬁcablehw.

'I'heFundsshallbeheldinaninstitulionwhosedepoaitsminsumdbyafedemlagency,inslrumentality,
or entity (including Lender, if Lender is an institution whose deposits are s0 insured) or in any Federal Home
Loaannk.LendershaﬂapplyﬂleFundslopayﬂleEmetwlsnolaterﬂmnthetimespeciﬁedunder
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
aocommorveﬁfymgdle&u'owhems,mlcssbendapaysBmwerhuemonmeFlmdstmdApplicable
Law permits Lender to make such a charge. Unless an agreement i8 made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

Ifthemisasurplusofl'-'undsheldinescrow.asdeﬁnedunduRESPA,LendershallaccounttoBon'ower
fortheexcessfundsinaccordancewithRBSPA.Iftha'eisashortageofFundsheldinescrow,asdeﬁned
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amumnemarywmkcupmeshMgeinaocordamewithRBSPA,huinnomommmlZmonthly
paymcnts.Ifthereisadeﬁciencyothmdsheldinewrow,asdeﬁnedmderRESPA.Lendershnllnoﬁfy
BonowerasreqdredbyRESPA,andBonowershallpaytoLendertheamomtnecesaarytomnkeupthc
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

UponpaymentinfullofaﬂsmnssecmedbythisSecuﬁtyInsu'ummLIzndashaﬂpmmpﬂyrefmdto
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To the extent that these
itemsateBsaowItuns.BorrowershallpaytheminthemannerprovidedinSectionB.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a)agreesinwﬁﬁngmmepaynwmoftheob]igaﬁonsecuredbyﬂwﬁeninammcrwceptablem
I.ender.butonlysolongasBon'owerisperformingsuchagreanau;(b)contestsﬂlelieningoodfaithby.or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or(c)secm'esfromtheholderofthelienanagmementsatisfacwrytol..endersubordinaﬁngthclimtothis
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
ofthedateonwhichﬂmtnoticeisgiveu,Borrowershallsatisfythelimortakconeormoreofmeacﬁonssct
forth above in this Section 4.

LmdermayrequireBmmwettopayaone—timcchargeforarealestatemveriﬁcationandlorteporﬁng
service used by Lender in connection with this Loan.

hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (hchldingdeducﬁblelevels)mdforthepe.riodsthatl.mda
requhw.WhuLmdamqmmpummtwmemweﬁngunwnmcmchmgeduﬁngmetamofmeLom.
Tbeinsmnoecan'iapmvidingthcinsurmweshallbechoacnbyBonowersubjecttoLendcr’sﬂghtto
disapprove Barrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
mdmhngurﬁm;m(b)aom—ﬁmdmrgemrﬂoodmdemuﬁnaﬁmmdwﬁﬁmﬁmmmmd
muequmtchargeseachﬁmemmq)pingsorsinﬁlarchmgesoccmwhichmasonablymigmmbctmh
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.,

IniBals: ’_;) Y I
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Leader is under no obligation to purchase any particular
typeorammmtofcovcmge.'l‘hereforc,mchcoverageshalleoverLender.butmightormightnotprotect
Bo:rower,Bonower’sequityintherpmy,orthecontentsoftherperty,againstanyﬁsk,hazardor
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
mmmecmtofmeinsmoewvaagemobmmdnﬁghtﬁgniﬁmﬂyexcwdmemofhsmem
Bonowewouldhaveobtained.Anyamonntsdisbumedby[znda-mdu&isSecﬁonSshaﬂbecomeaddiﬁonal
debtofBouowersccuredbythisSewﬁtyInsﬂmmt.TheseamomtsshallbearinterestattheNoteratefmm
thedateofdisbmsementmdshallbepayable,withsudlinterest,nponnoﬁccﬁomLcndertoBonower
requesting payment.

AHinsumcepoﬁciesrequimdbyLenderandrenewalsofmchpoﬁciesshaﬂbesubjecttol.endu’sright
todisappmvewchpolicies,shaﬂincludeastmdardnmtgageclause,mdshaﬂnamchderasmoﬁgagee
andlorasanaddit.ionallosspayee.Lendershaﬂhavetherighttoholdﬂlepoliciesandrenewalcaﬁﬁca:cs.lf
Lenderrequires,Borrowu'shallpromptlygivetoLenderallreoeiplsofpaidpremimnsandrenewalnotices.If
Bomwerobmimmyformofinsmncecoverage,mtoﬂmwiserequiredbyLmder,fordamngeto.or
destruction of, the Property, such policy shall include a standard mortgage clanse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security isnotlessemd.Durh\gwchrepairandresmﬁonperiod.Lender shall have the right to hold
mhmummprowedsmﬁllmduhnhadmoppommwwimpectmchPmpenymmmmeworkMs
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
maydisbursemdsfortherepairsandmnmtioninasinglcpaymeutorinaseﬁesofprogresspaymnts
ast.heworkiscompleted.UnlcssanaglwnmtismadeinwﬁtingorApplicableLawrequiresintetesttobe
paidmmchhmmcemoweds,[&ndashaﬂnmbemquimdmpawaowmyhtaemmwmingsm
suchpmds.Feesforpublicadjusta's,orotherthi:dparties,mtainedbyBouowershallnotbepaidoutof
the insurance proceeds and shall be the soleobligationofBonower.Iftherestorationorrepairisnot
economicallyfeasibleoerdar'ssecuritywouldbelessened,theinmrancepmceedsshallbeappliedtothe
sumssecuredbythisSecurityInslmment,wheﬂmornotthmdue,withﬂleexcess,ifany,paidtoBonower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

HBomwaabmdomherpeny,Icndumyﬁlqnegoﬁmmdwﬂemyavaihﬂehmmcechim
andrelatedmatters.IfBonowerdoesnotmspmdwiﬂﬁnSOdaysmamﬁoeﬁumLmderthatmeinsumnoe
cmrierhasofferedtosettleaclaim,thanmdermaymgoﬁateandsenletheclaim.’Ihe30—dayperiodwill
beginwhend:enoﬁceisgiven.lneitha-event,orifLenderaoquiresthePropenyunderSection220r
otherwise, Barrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
theinsunmceprmdseithamorepairorrestoremePropertyortopayarmmtsunpaidlmderﬂleNoteorthis
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
wimin60daysafterd1eexecutionofﬂﬁsSecurityInsﬂumentandshallcontinuetooccupytherpcrtyas
Borrower’s principal resideace for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

1.PruavaﬁomMamwmmeandetecﬁonoftherpeny;lmpeedom.Bonowushaﬂmt
desuoy,damageorimpairtthropeny,allowﬂxePropertytodeteﬁorateoroommitwasteontheProputy.
WhethetornothowerisreaidinginthePropeny,Bomwershallnminmintherpenyinordermprevmt
therpmy&omdctaiomtingordecreaxinginvalueduewitsoondiﬁon.Un]essitisdetmninedpursuantto
Section5ﬂmtrepﬁrorrestmtionisnoteconomicnllyfeasible.Bmowershallpmmptlyrepairﬂlerpertyif
damagedtoavoidfurthcrdete.ﬂoraﬁonordamage.Ifinsuranceorcondunnaﬁonptmdsarepaidin
oonnecﬁonwimdamageto,orthemkingof,dlerputy.Bon'owashanbereapousibleforrepaidngor
mMngﬁeﬁopmyoﬂyif[mdahurdmdmedafmmhwmw.bndumuydisbumpmcwds
fortherepairsandrestoraﬁonh\asinglcpaymentorinasetiesofprogresspaymcntsasmeworkis
completed.chehmumoeorcondemaﬁonmdsmmtsufﬁcientmmpmormmﬂm&opmy.
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restaration.

mmabhmuw,LmdumymspeamehwdmofmeimmmmmmmeProputy.Lmdernhaﬂgive
Borrowernoticeatthetimeoforpdortosuchminteriorinspecﬁm specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal

residence. mf-—-‘ I
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Q.MWMLWthhMPMMMhUMMMIWH@
BomwerfaﬂsmpufmmthemvmmmmdagreemaumconﬂinedinthisSwuﬁtyh&&umeng(b)lhereisa
legalpmdingdxatmightsigniﬁcanﬂyaffeﬂLmkfsintuuththerpMymdlmﬁghmmmis
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrament or to enforce laws or
regulaﬁons),or(c)Bon'owahnsabandonedtheProperty,thenLendermaydomdpayforwhateveris
reasonableorappropriatemprowaLender'sinterestinmerpertymdﬂghmmdaﬂ:isSecmityhstumenL
Mu@gmwmwmmmgmevmofmew.mdmﬁngMNmpdﬂngmehopmy.

interestinthePropenyand/orrightsmderthisSecurityhstrmnmt,includingilsnecuredpositionina
bankruptcy proceeding. Securing the Property includes, butisnotlimitedto,enteringtbe?mpmytomakc
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitics tumed on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It
i agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Insm:mem.'meseamounmshallbearintaestattheNoterateﬁ'omthedateofdisblmunmt
and shall be payable, withsuchinteresnuponnoﬁoefrombcndenoBorrowerrequestingpaymenL

It‘thisSecurityInstrumentisonaleasehold,Bomwershallcomplywithalltheprovisionsofﬂ:elease.
IfBonowaacquiresfeetitlctoﬂxerperty, ﬂlelenseholdandﬂlefeeﬁtleahallnotmu'geunlessLender
agrees to the merger in writing,

l&MortaqumumHundurequiredMMgagehsmmasaoondiﬁmofmﬁngmeLm
BomwashaﬂpaymemnﬁumrequimdmmmmmeMmgagehmmcemeﬁwLH,fmmymmﬂle
Mmgagehsumoewvemgereqdmdbyundacmwbeavaﬂaueﬁommemmxasemm
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially cquivalent to the
comtoBo:rowerofﬂleMortgageInsuranceprevioualyineﬁect,ﬁomanaltmmnemongageinsumsebcted
by Lender. If substantially equivalent Mortgage Insurance coverage i8 not available, Borrower shall continue
topayloLmdermeamomtofthesepamtelydesignatedpaymmmmatwueduewhentheinmmncewvcmge
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Swhlossreserveshaﬂbenm—refmdable,notwidmmdingthefactﬂmtthclmn
isultimatelypaidinfull,mdLmdu'shaHnotberequiredmpayBonnweranyintuestoreamingsonsuch
lossrescrve.MumnmlmgermquimlossresewepaymmﬂimetgageInsumnceoovmge(m the
amountandforthepedodmmlzndurequim)proﬁdedbymmsdwwdbyunduagainbecomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losases it may
incurifBorrowerdoesnotrcpaytheLoanasamed.BmmwaisnotapartytotheMortgageInsurame.

Mmtgagehsummwﬂmﬂnirmmlﬂskmaﬂmchmmmceinfmce&omﬁmemﬁme,mdmyenm
intoagreementswitholherpnrticsthatshmormodifydwirrisk, or reduce losses. These agreements are on
tumsandeonditionsthataresaﬁsfactmywthemongageimmuandﬂwotherpany(orparﬁes)toﬂwse
ammm.mmapemmmayreqwnﬂwmngngemmmwmkemymmudngmysoumofﬁnﬂs
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

Asaresu]toftheseagreemmts.Lender.anypurchaseroftheNote, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from(ormightbechamcterizedas)aporﬁonofBonowa'spaymmtsforMortgageInmmoe,inexchangefor
sharhlgm'modifyingthemortgageinsurer'srisk,orreducinglosses. If such agreement provides that an
aﬁi]iateofLmdertakesaslmofmeinsura’sriskinexchangeforashareofﬂleptunhnnspaidtothc
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a)Anymchagreementnwﬂlnotnﬂ’ectthemunhﬂmtBorrowerhuareedtopayforMorlsage

(b)Anymchagreunenuwinnotaﬂ'ectﬂnerighuBorrowerhu-lfany-withmpecttothe
Mortgage Ingurance under the Homeowners Protection Act of 1998 or any other law. These rights may
indnde&erhhtwreednmmmmrquutmwmumdhﬂondmmw
hummmhwmmmmummummaﬂmny,mwmeardmddmy
Mortgagelmmamepremhmsthatwemunurmdntﬂwﬂmeofmhumdhﬂmortamhmﬂm

assigned to and shall be paid to Lender. N
q-e(on)(ooos)m CHL (04%01) Page 8 of 11 Form 3038 1/01
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In the eveat of a total taking, destruction, or loss in value of the Property, the Miscellancous Pmceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumentahallbereduwdbytheamomtoftleisoel]moustceedsnnﬂtipﬁedbylhefollowingfmcﬁon:
(a)memmlammtofmemmswuredhnmdiawlybefommeparﬁﬂmkmg,dumwﬁommlmsmm
dividedby(b)thefairmarketvﬂueofmerpenyimnwdimdybefmemcpuﬁﬂmhng, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destrucﬁon,orlossinvalueofthePropcnyinwhichthefairmn:ketvalue
ofthePropertyimmediatelybeforethepartialtakiug,destrucﬁon,orlossinvalueislessthnntbeammmtof
thesumsecuredimmediatelybeforetheparﬁaltaking,desu'uction,orlossinvalue,lmlessBonowerand

Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afternoticeby[zndertoBorrowerthattheOppoaing
Party(asdeﬁnedinlhencxtsentence)offemmmakeanawa:dtosettleaclaimfordamages,l!on'owerfailsto
respondtoLalderwithin30daysaﬁerthedatethenoﬁceisgivcn,Lenderiswmorizedtooolbctandapply
the MisoellaneoustedseithertorestomﬁonorrepdrofthePropmyortoﬂnesumssecnredbythis
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interestinthePropertyorrighmlmderthisSecuritylnstmmmt.'lheptowedsofanyawardorclaimfor

shall be paid to Lender.

AllMisceHanwusProcecdsmatmmtappﬁedmmstomﬁonormpairofthePropenyshallbeappliedin
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymemormodiﬁcationofamtizaﬁonofmesunusecnredbyﬂxisSecurityInstmmmtgranwdbyLenderto
BorrowcroranySmorinlme.restofBouowershallnotopemtemrcleasetbeliabilityofBonowerorany
SmorsinInwrestofBouower.Lendashallnotberequiredtocommawemedjngsagainstmy
SucceasorinlnterestofBon'owerortorefusetoatendtimcforpaymtorotherwisemodifymnorﬁzationof

right or remedy.

13. Joint and Several Liability; CMignen;SmonnndAmimBound.Bonoweroovmanmand
agrees that Borrower's obligations and lLiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grantandconveytheco—signa"sinnerestinﬂlePropertyundu'thetemmofthis
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c)agreesﬂmt[mdermdanyotheerowercsma,greetoextend,modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
conseat,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing, The covenants and
agreemmtsofthisSecmityInslmmentshallbind(exceptaspmvidedinSectionZO)andbencﬁtﬂlesucm
and assigns of Lender.

initins: TI—
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l&LomChamu.LmdcrmychargeBonowafeesforserﬁcespufomwdmmnmcﬁmwim

are expressly prohibited by this Security Instrument or by Applicable Law.
IftheLoanissubjecttoalawwhichsetsmaximumloancharges,andthntlawisﬁnallyintelpretedso
thattheintuestorotherlomchargescollectedortobccoﬂectedinconnecﬁonwiﬂ:theLoanuewdtbc
permitted limits, then: (a)mysmhbanchatgeshnﬂberedwedbytheamountnwessarywreducemechmge
tothepe.rmittedljmit;md(b)nnymmnalrudyoollecwdﬁomBonowerwhichexceedodpenniuedﬁnﬁuwiu
bemﬁmdedemmwa.Lendermychoosemmkethismfmdbymdudngmepﬂncipalowedunderthe
NoteorbymakingadirectpaymcntmBonower.lfarefmdreducespdncipal,thereducﬁonwiﬂbemmdas

constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
beinwriting.AnynotieetoBormwerinconnectionwiththisSecurityInsmnnentshnﬂbedeemedtohave
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
addmssifsentbyothermemm.NoticetoanyoneBorrowershalloonstimtenoﬁcetoallBocrowemlmless
Applicable Law expreasly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address,thenBorrowershallon]yreponachmgcofaddressthronghthatspeciﬁedprocedure.'l‘heremnybe
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by ﬁrstclassmailtoLenda-‘saddressstatedhetdnmﬂessLenderhas
designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shallnotbedeemedtohavebemgiventoLendenmtilactuallyreccivedbyl..ender.Ifanynoticerequiredby
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

laGwerdngLamSevmbﬂﬂy;MGOfCom&wﬂmThhSwndtymuummtshaubegovmd
by federal lawandthclawofthejurisdictioninwhichthePropenyislocated.Allrightsandobligaﬁons
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
suchsilenceshallnotbeconsuuedasapmhibiﬁonagahmtagreemcntbycmn'actlnmeemtthatany
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

AsusedinﬂﬁsSemdtyhﬂrummt(a)wmdsofﬂwmwﬂinegendershaﬂmnmdindude
cwesmnﬁngneumwadsawmdsofmefmhﬁnegmdu;(b)wmdshmeshmmaﬂmmmdmchde
thepluralandviceverm;and(c)thcword"may" givessoledimeﬁonwithoutanyobligaﬁontotakeany
action.

17.Borrower'sCopy.BonowetshallbegivmonecopyofmeNoteandofthisSecuﬂtyhstmment.

I&Tramfu'ofﬂleProMyoraBemﬂdﬂlntereuinBorrowa‘.AsusedmmisSwﬁm 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consmLLendermayrequireimmediatepaymmtinquofallsmnssecuredbymisSecurityInsu-ument.
Howevez, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pmvideapajodofnotlessthan30daysfromthedatethenoﬁceisgiveninaocordmcewiﬂ18wﬁon 15
withinwhichBon'owetmustpayallmssecmedbythisSecuﬂtyInstrmnenLIfBonowerfni]stopayﬂlese
sumspﬁortomeexpimﬁonofthispeﬁod,l.endermayinvokeanyrmediespemﬁttedbythisSecurity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shallhavetherighttohaveenfm'cementofthisSecuritylnsu'umentdisconﬁmxedatanyﬁmepriormthe
carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Barower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a)paysLenderallsumswhichmenwmﬂdbedueundaﬂlisSewﬁtylnstrumentandtheNoteasifno
acceleration had occurred; (b)cumsmydefmﬂtofmyotheroovmantsoragreemcnts; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees,
property inspection and valuation fees, and other fees incurredforﬂlepulposeofpmtectingLendcr'sintu'est
inﬂlerpmyandﬁghtsundathisSemrityInstrmnt; and(d)takessuchacﬁonas[mdumayremably
requiretoassumthatImda’shltemstinthePropwyandﬂghtsmderthisSecuﬁtyhsmLment,and

Pe—
Inttials; ;>‘ I
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Instrament and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, ﬂlisﬂghtwreinstaanotapplyinmecmofaccela‘aﬁmmdaSecﬁm 18.

20. Sale of Note; Change of Loan Servicer; NoﬂeeofGﬁevame.TheNoteoraparﬁalintuestinthe
Note (together with this Security Instrament) can be sold one or more times without prior notice to Borrower.
Asalemightresulthlacbmgcindxemtity (h:ownasthe"LoanServicer')matcollectsPedodianyments
ducundatheNoteandﬂﬁsSecuﬂtyInsuummtandperfomsoﬂmmoﬂgagelomsu'vicingobligationsunder
lheNote,thisSecurityInsuument,andApplicableLaw.ThuealsomightbeoneormomchmgesoftheLoan
ServicetunrelatedtoasaleofﬂleNote.IfthercisachangeoftheLoanServiee.r, Borrower will be given
writtmnoticeofthechangewhichwillstatemenamenndaddteasofthenewLoanSavicer.theaddmssto

provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
peﬁodwhichmustelapsebeforecertainactioncanbelnken,ﬂmtﬁmepuiodwillbcdeemedtobereasonable
forpmposesofthisparagmph.ThenoﬁceofaccelmtionandoppormnitytocuregiventoBo:rowerpursumt
toSectionZZandthenoﬁceofacceleraﬁongivmtoBorrowapursuanttoSecﬁon 18 shall be deemed to
saﬁsfythenoﬁcemdoppmumitymmkemec&veacﬁonpmvisimsofthisSwﬁmm.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
deﬁnedastoxicorhazardoussubstances,pol}ntants.orwastesbyEnvironmentalLawandﬂmfollowing
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Boxmwershaﬂnotcauseorpermitthepreaence,use,disposal, storage, or release of any Hazardous
Substances,orthmtenmmleaseanyHazardousSubsmnces,mmhtherpMy. Borrower shall not do, nor
allow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
thataregenemﬂyrecogrﬁzedtobeappropﬁatetonomalresidcnﬁa]usesmdtomaintmanceofthel’mpa-ty
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Barrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any govemmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
aﬁecﬁngtherpatyisnmuy.Bomwashaﬂpmpﬂymhmnmaqmmdiﬂacﬁmsmmw
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowamdlmdufurthercovmmtandagreeasfollows:

nAcwla'aﬂomRunedks.l&nduuhaﬂgivemﬁmmBomwupﬂortolwdmﬂonfonowhg
Borrower'sbmcho!anycovemntorugrementtnthhSecnﬂtylmlmment(butmtpﬂorto
acceleration under Section 18 unless Applicable Law provides ofherwise). The notice shall specify: (a)
medd'ault;(b)theleﬂonrequiredtocureﬂledefnult;(c)ldate,mtlusthanwdays&anmedateme
mﬂeeisglventoBormwer,bywhichthedehultmmtbecm'ed;and(d)thatfaﬂnretomrethedefanlt
onorbd’orethedatespedﬂedinthemﬂcemymultlnaeeelmﬂonofthemsmredbyﬂds
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nmredbythhSwndtyImtmmtwlthmthrﬁerdmmdmdmyhmhthepowduhMany
othumediupermmedbyAppﬂubkhw.lmnnﬂbemﬂtbdmmManmhmnedm
puudngﬁemediupmvidedh&h&eﬂmﬂ,hdudim,bﬂmtﬂmﬂedm,mbhlﬁomn'

HLendumvokuthepomofnk,LendermnmmteorumeTrmteewmcmawﬂum
notleeoftleoccm-eneeolmeventofddultmdof[ender'sdeeﬂontocametherputytobeldd
MMmmmwhmmmmmm&mm&ﬁehMyhmm
[mdaummnﬂnmﬂeednkhﬁemmwbymmhwmm
andtooﬂlerpersonsprescrﬂ:edbyAppllcableuw.Afterthetlmemquﬁ'edbyApmeblehw,
Trustee,wlthoutdemandonﬂorrower,ulu]lsellﬂlePropertyatpublicaucﬁontoﬂlehighestbidderat
theﬂmeandplaeeandunderﬂletermsdesimtedinthenodeeofsaleinoneormoreparcelsandin
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Tmaweshaﬂdeﬂvuwmemrdanmtw'sdeedmveylngtherputywﬂhMmymvmt
orwarranty,upreuedorhnpheiﬂeredhhhtheTmstee'sdeedabnﬂbepﬂmnMeevﬂemeofﬂle
wmammmmmmmm-mmmmummﬂummm:
(n)m:ﬂexpemeadthenh,Mdndh:g,bumthnﬂwdtmrmmhhTrmwsmdluomn'fm;(b)
mansmsecuredbythﬁSxmityImkment;md(c)myummthepmnmmlmny
entitled to it.

H.Rmnvememnpaymunofﬂlwmswcumdbythwuﬂtyhanmdushaﬂmqm
Tmseemmonvey&erpmymdshﬂmmda&hSeaniqhsttmdnﬂnomeﬁdmdngdebt
securedbyﬂlisSecuritylnsu'ummttoTrustee.TrusteeshallreconvcyﬂiePropertywidloutwan'antymthe
person or persons legally entitled to it. Suchpemonorpersonsshnllpayanyreoordaﬁoncom.[mdumny
chargesuchpctsonorpmonsafeeforreoonveyingthePrope.rty,butonlyifdlefeeispaidtoathirdparty
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24.SubaﬂtnteTmtee.LenderrmyfmmtimetotimeremoveTrusteeandnppointasuwessoru'usteeto
anyTrusteeappointedhereunder.Withoutwnveyanceofthe?mpﬁy,themwcessortrusteeshnllstmedto
aﬂﬂtcﬁﬂe.powetandduﬁesconfeaeduponTmstechereh:mdbyAppﬁcablehw.

ZS.AtNmyU'Feu.AsusedinthisSecuﬁtyInsn'mnmtandintheNote,attomeys'fwsshallinclude
those awarded by an appellate court.

MPmucﬂnAdvamThiaSeanityhmmmentmmyadmoesLenda.atitsdiscreﬁon,may
mnkeunderSection9ofthisSecuﬂtyInsUummtmproteetLender'smterestintherpmyandﬁghtslmder
this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or
loan agreement, we may purchase insurance at your expense to protect our interest. This insurance
may, but need not, also protect your interest. Ifmeeolla:eralbecomesdamaged,thecovemgewe
purchasemaynotpayanyclaimyoumnkeoranyclaimmdeagaimtyou. You may later cancel
this coverage by providing evidence that you have obtained property coverage elsewhere.

Youareresponm’bleforﬂleoostofanyinsumncepurchnsedbyus.Thecostofthisinsurance
mybeaddedtoyourcmtractorlonnbalnnce.Iftheeostisaddedtoyourcontractorloanbalance,
ﬂwintuestmemﬂlemduiyingoon&actorloanwﬂlapplymﬂﬁsaddedamonntTheeﬁ’ecﬁve
dateofooveragemaybethedateymupﬁoroovemge@edortbedateyoufailedtoprovidepmof
of coverage.

Themvemgewepumhasemaybeomﬁduablymomexpmdvethminmmceyoucmobmin
onyourownmdmaynotsaﬁsfyanyneedforpmpertydamageooveragemanymandawryﬁabiﬁty
insurance requirements imposed by Applicable Law.

RAY
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteined in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

Nave. N 1 baxre (Seal)

JOSE J. IBARRA -Borrower

(Scal)

(Seal)
-Bormower

(Scal)
-Borrower

STATE OF OREGON, h ) H\OL(U’] County ss:

i ) th
wocems (1 # SUAC, O el

S0sL Y. TYacra

and acknowledged
theforegoinginstnmnttobehislherlﬂxeirvohmtaryactanddwd.

My Commission Expires: l@ - %-Olc Before me: .
— 0wz Heo

Notary Public for Oregon
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