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DEED OF TRUST
Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrament
MIN 1002978-1000201589-1

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrament” means this document, which is dated June 11, 2004 ,
together with all Riders to this document.

(B) "Borrower"is Corintha A. Bottorf and Darla L. Charlton

Borrower is the trustor under this Security Instrument,
(C) "Lender"is Whidbey Island Bank

Lender is 2 Washington Corporation

organized and existing under the laws of State Of Washington
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Lender's address is 450 SW Bayshore Drive, Oak Harbor, WA 98277
(D) "Trustee™is Amerititle

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(F) "Note" means the promissory note signed by Borrower and dated June 11, 2004
The Note states that Borrower owes LenderEighty Two Thousand and no/100

Dollars
(U.S. §$ 82,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymcntsandtopayﬂwdobtmﬁﬂlnotlaterﬂun July 1, 2034
(G) "Property™"means the property that is described below under the heading Tranlferoflhghtsm&te
Property.”
(H) "Loan" mecans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(D "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exocuted by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweckly Payment Rider Other(s) [specify]

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Bormrower or the Property by a condominium association, homecowners
association or similar organization.

(L) "Electronic Funds Tramsfer™ means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thoy might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. Az used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(R) "Successorin Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Bomrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Sccurity Instrument is MERS (solcly as nominee for Lender and Lender's

successors and assigns) and the successors and assigns of MERS. This Security Instrument

secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the

Note; and (ii) the performance of Bomower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Bomower irrevocably grants and conveys to Trustee,

mu'ust,mthpowerofsale,thefollomngducnbedpmpeﬂylocatedmﬂle

County of Klamath :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

TRACT 14 OF HOMELAND TRACTS, NO. 2, ACCORDING TO THE OFFICIAL PLAT THEREOF ON

FIIE IN THE OFFICE OF THE COUNTY CILERK OF KLAMATH COUNTY, OREGCN.

which currently has the address of

5959 Delaware Avenue [Street]
Klamath Falls [City], Oregon 97603  [Zip Code)
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of tho estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defond generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Noto and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent ents
duemdutheNotcmdﬂxisSecmityImhmeMbemdehonemmorcofthefoﬂowingm as
selected by Lender: (a)cash;(b)mg::zm'der; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such ¢ is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial

ts in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither apply
such funds or retumn them to Borrower. If not applied carlier, such funds will bo applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the future against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a2 payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and a8 described in the Note.

Any application of payments, insurance procceds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3.FmdlforEumItemBmowashﬂlpat{owLendamthedayPuiodicPaymmumdue
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments other items which can attain priority over this Security Instrtument as a
lien or encumbrance on the Property; (b) lcasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
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Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
asscasments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Bommower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excrcise its rights under Section 9
and pay such amount and Borrower ghall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of cumrent data and
reasonable ecstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender ghall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is 2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
theextentthattheseitemsmEmetemx,BmoweuhallpayﬂwminthemannerptovidodinSecﬁonl

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, bmonlywlmguBonowunpcrfommgnwhagmemeug(b)mmﬂwhmmgoodfum
by,ordefendsagamnenfmcemmtofﬁwhmm,legalpmceedmgswhchmhndeﬂ opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
whichcanattainpriorityovcrthisSecmityImumnent.LendermaygiveBonoweranoﬁceidanﬁfyingﬂw

0200801831 119089852 gi / 0
q-uA(OR)mm).m Page 5 of 16 Form 3038 1M1




38881

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower ghall keep the improvements now existing or hereafter erected on
the Property ingsured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
ngm to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
requirc Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Bormrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all roceipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Notc or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or cntities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conmection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Preperty and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuo of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protoct its interest in the Property and/or rights under this Securi including
imm&hh:lhmrm.%ﬁmmmwmkmﬁqmdw,

on or off. Alﬂ:oughLendermayhkeacﬁonundcrﬂ:isSecﬁon% Lender does not have to do so and is not
under any duty or obligation to do so. Itisagreedﬂthendzrincmnoliabilityfornottakinganyorall
actions authorized under this Section 9.

AnyamounhthdbyLendulmduthisSecﬁon9sbnﬂbecomeaddiﬁonﬂdebtomewu
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Swmityhsuumemismaleasehd¢30nowulhaucomplywithaﬂthcpmvisimofﬂw
leass. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. IfLendureqlﬁredMortgageImmnceasacondiﬁonofmaﬁngthelmn,
Bmopray&cmhmrequ@redehﬁhﬁeMatgagelqmwemeﬁectlﬂfmmym

available,BmwushﬂlconﬁmempaymLmdaﬂwammmtoﬂheupamdyduignawdpaymmﬂm
wmducwhmtheimmmecwmgeceuedwbemeﬂ’ocLLmdawiﬂmeptuwmdmminﬂ:m
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requhdbpameowumyhhreﬂwearﬂnpmmhloum.Lmdammlm«requﬁelm
mmepaymnhimetgagehmewvmge(hthemMmdfwﬁepeﬁodﬂmLenduroun)
ptovidedbyminmerulectedbyLenderagainbeoomesavaﬂable,isoWnod, and Lender requires
upmwlydedgqupaymemtqwudﬂwpmmimmeonmehmc.HLmdarequired

payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
mquhememforMmtgagehﬂnmcemdsmwcmdamewithmywﬁumagmmmtbamemwamd
LenderpmvidingformchterminaﬁonorlmﬁlterminnﬁonisrequiredbyApplicableLaw. Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate provided in the Note.
MongagehnmcmimhmuLmdu(mmycnﬁtyﬂntpmhuudwNm)forminlmit
mayimmimeowudoesnwaaytheLomuagreeiBonowaisndapaﬂymﬁmMmgage
Insurance.
Mmtgugeinmmevﬂuﬂethehbhlﬁskmaﬂmchinumceinfomeﬁomﬁmewﬁme,mdmy
entor into agreements with other parties that share or modify their risk, or reduce losses. These
mmtemsmdwndiﬁmsﬂﬂmuﬁsﬁchrybthcmﬁgagehmmdthedhupaﬂy(mpuﬁu)m
mewagremm.mmammmumyrequhomemhmmmakepaymmmmywm
ot‘fundsﬂmdwmortgageinsmermayhaveavaﬂablc(whichmyincludeﬁmdsobu.inedﬁmantgage
Insurance premiums),
Anamﬂtoftheseagt‘eemmﬂ,Lendu,mypmchuaoftheNote,mﬁainm, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
() Any such agreements will not affect the amounts that Berrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Bomwerwﬂlowel’orMortpgeInmmce,andﬂneywﬂlnotenﬂﬂel!ormwertomynﬁmd.
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(b)AnynehagreementlwmmtlﬂectﬂwrlghnBomwerhu-ifny-w!ﬂlrelpecttotle
Mortgagehnnnumderﬂ:eﬂomemm?mheﬂonActofl”&ornyoﬂnrhw.Thuerlghu
myhdudetieﬂghttonedveeerhlndhdommhrequutmdobtahmceﬂnﬂonofﬂle
Mortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or te receive a
refndofmymrmgehnmupnnmmﬂntwennnmdatthetlneofmehuneelhﬂonor
termination.

ll.AdpmuchﬂmﬂanmPrm;FormmmMiweHmummdsmhmby
assigned to and shall be paid to Lender.

If the Property is suchMiscellaneousProceed:lthlbeappliedtorestmaﬁonormpairof
thehopaty,ifﬂ:cmaﬁonorrcpairisocmmnicaﬂyfew'bleandhndeﬂ security is not lessoned.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
mﬁlLenduhashadmoppamﬁtywmspeMmchhopatywmmeﬂmwoﬂhasbmeomplewdw
Lender's uﬁxﬁcﬁompmvidoddxﬂmchhspwﬁmshaﬂbemduhkmwompﬂy.hndumaypayforﬂw
repainandrutoraﬁoninasingledisbmcmentorinauﬁuofprogresspaymentsuﬂwwotkis
complctod.UnlessanmementismadeinwriﬁngorApplicablelawrequiresinteresttobcpaidonmch
Miscellaneous Proceods, Lendcrsha]lnotberequiredtopayBo:mweranyintmutoroamingsonmch
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
belmmﬂmeMiwelhnmustoeodulhdlbenppﬁedmﬂwmsmdbythwuﬁtyhsmme
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

Intheeventofatotaltaldng,des&ucﬁon,orloainvnlueofﬂw?mperty, the Miscellaneous
PmceedsshallbeappliodtoﬂwmsecuredbythisSecmitylanent,whetherornotthendue,wiﬂl
the excess, if any, paid to Borrower.

Inﬂxeeventofaparﬁaltaking,desuucﬁon,orlouinvalueoftthmpertyinwhichﬂ:efairmarknt
velue of the Property immediately before the partial taking, destruction, or loss in value is equal to or
gmtaﬁmﬂwmomtofﬂwmuwcmedbyﬁisSwuﬁth&ummtimmodhwlybefweﬁnpuﬁﬂ
mldn&dcs&ucﬁommlo&invﬂuc,mlmBonowermdLmderodmwiuagreemwﬁﬁng, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (2) the total amount of tho sums secured immediatoly before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the
immediately before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
ammtofthemmwcmedm&uelybefmeﬂwpuﬁﬂmhn&demucﬁommlouinvﬂue,mlm
Borrower and Lender otherwise agree in writing, the Miscellaneous Procoeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

E%Hopatyt%abandonedbmewu,uiﬁaﬁernoﬁcebyLmdamBmwaﬂmm
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
Bouowm'faihmmspondtoLenderwiﬂlinSOdaysaﬁerthedateﬁnenoﬁcehgiven,Lenderisauﬂ:oxind
mwueamdapplyﬂxeMiscelhneousmmeiﬂwrmmmﬁonornpdrofﬂmepenyortoﬂw
wmsucmodby&hSwmityhmummehethamnmﬁmdue."OppodngPuty"mmthemhdpMy
ﬂ:uowuBomaanmumceedsmﬂlepartyngﬁnuwhomBmwhnaﬂgmofwﬁmh
regard to Miscellaneous Proceeds.

Bmowushﬂlbehdefmﬂtifmywﬁmmpmceeding,whoﬂmcivﬂumimin&hbegmmm
Lender'sjudgmentcoﬂdremﬂtinforfeiﬂmofﬂ:ehopatyaoﬂmm&ﬁﬂimpﬁmeﬂofhndaﬂ
htaeﬂhﬁehopatymﬁghﬁmduﬂxisSacmityhsﬁmmthowwmcmmhadeﬁuhMif
accelaaﬁonhasocmd,reinstateaspmvidodinSectionw,bycausingﬂmacﬁonorproceedingtobe
dinmiuedwiﬁsnﬂhgﬁaghLaﬂdsjudmmgmcMufor&iﬂmofﬁeWmoﬁumﬂuiﬂ
impairment of Lender's interestintherpeltyorrighumderﬂlisSecmitylnsmmcntThepmceedsof
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All %neouaProceedsﬂmtmmtappﬁedtoresmﬁmormpairofdempmyshaﬂbe
applied in the order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Walver. Extension of the time for
paym@mmodiﬂcaﬁmofmmﬁuﬁmof&omsswmdbyﬂ:hSwmityhﬁMgmMedbyLend«
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toBormwerormySucceuminhteradofBonuwershdlmtopemtemmleawﬂwﬁabﬂityomemwu
mmy&wcmminhtucuomewu.LmduahaHnmberoqmdwoommmmedingaagaﬁm
my&wcminh&mﬂomeowamMmﬁueweandﬁmeforpaymemmoﬂwrwiwmdify
mmﬁmﬁmofﬁnsmuemmdbyﬁhSecmityIm&maﬂbymofmydmndmadebyﬁeoﬁginﬂ
BmowummySuocumhhbreﬂomeoww.AnyfabmmcebyLmdahexmhingmyﬁglnm
remedy including, without limitation, Lender's accoptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. JointandSeverﬂIhbﬂlty;Co—dgnen;SueeeuorundAulgmBomd. Borrower covenants
and agrees that Bomrower's obligntiomandliabﬂitylhaﬂbejointmduvemlﬂowever,mmewerwho
co-signsthilSecmityInwummthudoesnotexemneﬂwNote(a"co-sisner"): (2) is co-signing this
Seclmtylnsu'umentonlytommtgage,gmntandconwytheco-signefs interestinﬂmepcrt;l%rﬂxe
tetmsofﬂxisSecurityInﬂ:rument;(b)isnotpenonallyobligptedhopaytbcsumssecuredbyﬂ:isSecmity
mmqand(c)agreesﬂmLmdamdmyoﬁuBmowucmagreewemnimodify,fmburm
makcmywommodaﬁmswitbmgardhﬂmtumsofﬁis&auityhmmmmewaiﬁomthe
co-signer's consent.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shali not be released from
Bormower's obligatimmandliabilityundertbisSecmitylm&mnenttmlml.enderayeestosuchrelemin
writing. The covenants and agrecments of this Security Instrument shall bind (excopt as provided in
Section 20) and benefit the successors and assigns of Lender.

l&LomChnrgu.landamychugeBouoww&uformvimperfomedinmcﬁmvﬁﬂx
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation foes.
hmgudmmyoﬁu&m,ﬂwabuweofexmwﬁoﬁtymmsmwhmmwchugeuspedﬁc
feemerowershaﬂnotbeoonmuedasapmhibiﬁononﬂmchargingofmchfee.Lendermaynotcbarge
fecs that are expressly prohibited by this Security Instrument or by Applicable Law.

IfﬂwLoanissubjecttoahwwhichsetsmmdmumloancharges,andﬂmlawisﬁmllyinterpretedso
that the intercst or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (8) any such loan charge shall be reduced by the amount neoessary to reduce the
chargetothepermittedlimit;and(b)anymsalreadycollectod&omBomwerwhichexceededpermiﬂed
Hmimwiﬂbemﬁmdedearower.Lmdumychomewmkeﬂ:ismﬁmdbyrmdngﬂwpﬁndpd
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reductionwillbeueatedasaparﬁnlptepaymentwiﬂmﬂmypmpaymentcharge(wheﬂm'ornota
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
directpaymcnttoBoxrowerwillconstitutcawaivcrofanyrightofacﬁonBou'owermighthaveaﬁsingwt
of such overcharge.

15. NoﬂmAﬂnoﬁcugivenbmewuoerdermeomecﬁmvvimﬂlisSecmityhmm
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
hnvebemgiveanmmwerwhenmaﬂedbyﬁMchumﬂmwhmwﬁnﬂydeﬁvuedemwu's
notice address if sent by other means. Notice to amy one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notico address shall be the Property Address
lmlessBonowerhasdesigmtodambs&wtenoﬁceaddrmbynoﬁcctoLcnder.Bouowerslnllpromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bormrower's
chngoofad&ugMBmoquodyrcmﬁachmgeofaMmu&mughmspedﬁedm.
ThmmaybeomymedeﬁgtmedmﬁceaddrmmduﬂﬂsSwmitymmummtamymﬁme.Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
sﬁtedhminuﬂculmdahudesigmwdmoﬁuaddmubynoﬁcewBomwmAnymﬁcem
connection with this Security Instrument shall not be deemed to have been given to Lender until
receivedbyLender.Ifanynoﬁcemqu&edbyﬂﬁsSocmityInshmentisnlwmquh'edmderAppﬁcable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
gmnnnulbyﬁukmﬂlswvmmlﬂu:hwvofﬂwjuﬁmﬁwﬁoninvﬂﬁdlﬂnsPn;nﬂyishxmthlﬂlﬁgbulmd
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bnnmhailenceshannotbeconmueduapmhibiﬁonagainumementbyemm In
ﬂuamnmtdmtany;noﬁmhn(xcﬂuncofﬂﬁsSomnﬁylnﬂnnnmntnihc)kxeconﬂkmiwﬂh licable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower'sCopy.BmowushnﬂbegivenonoeopyoftthoteandofthisSecmityImtument.

18. Transfer of the Property or s Beneficial Interest in Borrewer. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
uxthxebmuﬁchlhﬂatﬂmhnmﬂhmuihlabomiﬁndbuLcoantﬁmdbuLimndhmnuuﬂuuxmkmnor
eacrowagreement,thointentofwbichisdwtamferofﬁﬂebyBonoweratnfuﬂmdawtoapmchm.

IfalloranyputoftherpertyoranyIntmutinﬂumpertyissoldormfen'od(orifBormwer
isnntanﬂunﬂpunonamiubmwﬁchlhmutninl&nnwnwiluﬂdcrﬁamﬂhnxbvﬁﬂmuthuhfspﬁnr
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Inm?unﬂr.fknwnmn this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
wﬂhhlwhkhl&mnnwxlnmnpuyaﬂsunmsunuuibyﬂﬁlSemnﬁyhuuunwntIfBonuwwrﬁﬁhtn;ny
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
ﬂﬁsSemnﬁylnﬂnumm&(b)mmhcﬁhx;mﬁodasAmpmubhlevmhhthnﬂyﬁmIhcﬂunmnﬁnnof
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorncys' foes, property inspection and valuation feos, and other fees incurred for the
puqxncofpnmxﬁnglgmhrshnatninlhoPNnnnyamiﬁdMsum&mﬂdsSanwmyhnuununhandﬁn
takes such action as Lender may reasonably require to assure that Lender's interest in the and
ﬁﬂusumhrﬂﬁsSumﬂWJnnnmumgandBonmmu%<mﬁgukm|n;my&wsmmsuwmndbyﬂﬁsSamnmy
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selectod by Lender: (a) cash; (b) money order; (©
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
aninﬂﬂuﬁonvﬂmnc(kmuﬁuaueinmnedbvttﬁﬂanﬂagmuw;huhuuummﬂhytucnnhy;or@D]ﬂeﬂnmﬁc
ﬁmﬂslhumﬁmIhmnrﬁnﬂﬂmnuﬂbyBonuwm;ﬂﬁsSamw&yhmummuuandoUMpﬁmusumnﬂh@uby
ghall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. SaleofNote;ChngeofLonServIeer;NoﬂceofGrlemee.TheNoteoraparﬁalintuestin
the Note (togetherwiththisSecuﬁtylns&nment)cmbeaoldoneormoreﬁmeswithoNprior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
urﬁdmgdﬂhpﬁmutm@u%herw,ﬂﬁsS«mdwdnnnmmmgandAmpmmbklmwuThmtahonddnbe
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
now Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
mﬁcedbyabmSaﬁcuoﬁuﬁanﬁemhamoftheNo&,ﬁemmdommﬁchgobﬁgnﬁm
mewawiﬂremainwid:ﬂ:elmnSerﬁwmbem:fumdwammLmnSuﬁmmdmnm
auumodbytthotepmchuerlmleuoﬂ:erwiscpmvidodbyﬂleNotepmchuer.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individmlliﬁgantordlememberofaclau)ﬂmtaﬁm&omﬂwoﬂmputy's actions pursuant to this
Secmitylmhmentorﬂmtaﬂeges&mtﬂwoﬂmputyhasbmacbedmypmvisionoﬂ or any duty owed by
reason of, ﬁisSemnityhﬂnmemﬁlthmwwLmderhunoﬁﬁedﬂwoﬂmputy(witbmh
noticegivenincomplianoewiﬂlﬂ:erequiremenuofSecﬁonlS)ofsuchallcgedhreachandaﬂ’ordodﬂw
oﬂ:erpartyhmtoareasomblcpeﬁodaﬁetﬂxegivingofmchnoﬁcetotakemcﬁveacﬁon.If
Appﬁeablelawpmviduaﬁmepuiodwbichmuuehpubefaecuhinwﬁmcmbehken,ﬂntﬁme
paiodwillbedeemedtobereasomblcforpmpomofﬂ:ispmagmph.Thenoﬁceofaccelemﬁonand
opportumitytocurcgiventoBonownrpmumnttoSecﬁonZZandﬂlenoticeofaccclmﬁongivento
BorrowerpurmanttoSectionlSshallbc&emedtosaﬁsfyﬂaenoﬁceandoppommitytotakecorrecﬁvc
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substnncesduﬁnedasto:dcorhaza:doussubﬂnce&polluhnt:, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
Mhemiddu,whﬂewhmu,mamiﬂsmumingubMWfamldehyde,mdmﬁmﬁwmuhh;
(b)"EnvironmcntnlLaw"meamfedcrallawsandhwsofﬂwjmisdicﬁonwhurethehopmyislowedthat
mhwwheﬂﬂ:,mfetyumﬁmmmhlmowcﬁom(c)"&vhommmlmunup"inchdumympmw
wﬁommmediﬂacﬁommremovﬂacﬁomudoﬁnedh&ﬁmmmﬁlhw;md(d)m"hﬁmmmm
Condition" means a8 condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Bmowashaﬂndcwumpemitﬂaepmeme,w,dispouLMge,wmlmeofmyHamdmu
Subm«,aﬂuuwnmmlmemyﬂamdmswmmainm&opaty.mmﬂmdo,
norallowanyoncelsetodo,myﬂlingaﬂecﬁngﬂleProperty(a)thatisinviohﬁmofmyEnvirmmental
Law,(b)whichcrentcsanl?.uvimnmenmlCmdiﬁon,or(c)which,duetoﬂlepresence,use,orreleawofa
HmrdomSubmncqcmwsawndiﬁmﬂ:aadvmlymmevﬂmofmerpeuy.Thewweding
twosenteneesshallnotapplytoﬂwprewnce,use,orstmgeonﬂm?ropertyofmallquantitiesof
Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
mofmmm(mhﬁn&hnmﬁmum,mmmmmum).

Bmowuuhﬂlmmpﬂygichmduwﬁumnoﬁuof(a)myinvuﬁgaﬁomchim,demmihwwﬁ
motbawﬁmbymygwmmenmlmmguhmyagmympﬁvmputyhmhmgﬂwhopenymdmy
HamdmuSubstmoeorEuvimnmenulLawofwhichBouowerhuacmdknowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
nleauofanyHazardousSubstance,md(c)mycondiﬁoncausedbyﬂ:epresence,useorreluseofa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
bymygomnmenﬁlmmgﬂahtym&oﬁty,mmypivﬂepaﬂy,thﬂmymovﬂmoﬁumediaﬁm
ofmyHmdomSuhmmcaEecﬁng&erpmyhnwmuy,Bmwwsbaﬂpmmpﬂymkcﬂlmeuuy
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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hKﬂ%lDﬂFORhICI“HﬂiANHS.Bonvwwrnm!Lamkrﬂnﬂurcowmmuuandagnwaaﬁﬂkwu:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower'lbmeholanymmtoragreeumtlnMSeeurltyInm'ument(butnotpdorto
acedeuﬂonnderSecﬂulSunleuAppﬂuhleLlwpmvldu otherwise). The notice shall specify: (a)
dledefnlt;(b)ﬂneacdonrequlredtoeurethedefault;(c)adate,notleutlmSlldlylfnmtlledau
tlenmﬂeellghnmlu)Bornmnn;byvdﬂchttedbﬁnﬂtnnuthel:u!d;andtﬂblhatﬂﬂhuetncmna&u
default on or before the date specified in dlenodumyrunlthaceeleuﬂonofdlemmmuredby
dlIlSecurltyIlurnmentanduleofﬂ:eProperty.'lhenoﬂeelhllfnrﬂnerlnformBomwerof&e
right to relmtatealteraccelenﬂonmdﬂlerlghttobrhgaeourtaetlntonuertlhenon—ullteneeof
a default or any other defense of Borrower to acceleration and sale. If the default is net cured on or
beforeﬂ:edatelpedﬂedlnﬂunoﬂee,Lenderatluopﬂonmyrequlrelmmedhtepaymutinfnllof
aﬂlunulauuedbyﬂulSeuuﬂylnﬂnmnuuvﬂﬂmntﬁuﬂwrdunnmlmmluuwlnwﬂmlhepmwerof
sale and any other remedies permitted by Applicable Law. Lender shall be entitled te collect all
expenses incurred in pursuing the remedies provided in this Section 22, inclnding, but not imited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invekes the power of sale, Lender shall execute or cause Trustee to execute a written
notlceoftheoccurreneeofmemtofdefaultmdofLander‘seleeﬂontouulethel'ropertytobe
loldandlhalluunmchnoﬂeetoberecordedhuehcomtylnwhlchnypartotthe?ropertyil
located.Lenderor'l‘rusteelhallglvenoﬂeeofnleInﬂlemnnerprueﬂbedbyAppﬂuhlehwto
Borrower and to ether persons prescribed by Applicable Law. After the time by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction te the highest
bldderltdleﬂmemdpheemdnndertheurmdedmtedinthenoﬂeeofnlelnoneormore
pnreellandInnyorderTumedeurmlnu.Truteemlyputponeuleollﬂormypnredofﬂle
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property witheut any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evldenceofﬂneh'nﬂlofdlemtemeltlmldeﬂ:ereln.Tmteelhllapply&eprmedlofﬂuuleh
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secared by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums socured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustco shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
nxouhﬁoncoux.Laukmnmychugemumlxmwntn;xmummaiheﬁntemmnmwhmiheanx155lnncnﬂy
ifﬂxeﬁeispaidtoaﬂ:irdparty(mchuﬂxe’rmswe)forservicesrenderedandﬂwchargingofﬂlefeeis
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustce to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall
suuxwdtoaﬂtheﬁﬂq1xwwuandduﬁulumﬂhnedqpm:Tnmumhwnﬁnandbyﬁqmﬁcﬂﬂest.

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26.PnnauheAAdvmmna'ndsSomnﬂylmnnumunuunnusanyadwnmeslnnmu,atﬂsdhwnﬁom
may make under Section 9 of this Security Instrument to protect Lender's interest in the Property and
rights under this Security Instrument.

27. Evidence of P rty Insurance.

Required rope i G
Ihﬂamyoupnwkhlmvﬁﬂmeﬁdmweofﬂwinumuweammnmpasnnuhuibyomnxmhmn

or loan agreement, we may purchase insurance at your expense to protect our interest. This

hmnumenuw,hnluzdnm;ahopnnunymuinwnstIfﬂwcmﬂﬂumlbumnusdumqyﬂ,&w

mnwnmpvn:pmthucnuw1unpuyamychhnyuunm&nornmychhnnndcagﬁmnyuu You
mnykmu(mnmﬂ&mimnwngebypnnﬁﬁmgeﬁduwcﬂhﬂyuuhuw:dMﬁmndpnmnﬂycownqm
elsewhere.
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You are responsible for the cost of any insurance purchased by us. The cost of this
hmmmuuwlmqybeaddadﬂ:ynurconumncxlncnhahuwe.Hﬂhcconisadduiu>ymn¢xnmnunor
loan balance, the interest rate on the underlying contract or loan will apply to this added
umnmtThneﬁhnheducofanmnmenmyhamcdﬂeymn;xhtammmgehnwdorﬁwdﬂe
you failed to provide proof of coverage.

Thccowuqyswmlmmﬂmusnmyhctmnﬁdnﬂﬂynmxeemmmﬁwadnmimmmuweynucmn
obtain on your own and may not satisfy any nced for property damage coverage or any
mandatory liability insurance requirements imposed by Applicable Law.

BY’SKHﬂBKiBELO“Ll&xunurauxphandagnwuﬁ:ﬂMau:nmtmdtxwmumhcmnmkwdhnﬂds
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/ (Seal)
Corintha A. Bottorf -Bomrower
(. Dl -

PerTa L. Charlton -Batrower

(Seal) (Seal)
-Borrower ~Bomrower
(Seal) (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Barrower

0200801831 119089852
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STATE OF OREGON, County ss:
On this ;};&9 day of , 2004 , personally appearcd the above namod
Lorintha-Avw-Bobtorf—ane Darla L. Charlton

and acknowledged the foregoing instrument to bo dis/her/their vohumtary act and dood.
My Commission Expires: Il//é/o?OO? Be

- Htook KL

Notary Nblkfar(hgon

KRISTII.R!DD
NOTARY PUB

y/ conuzssxou NO %7’3294 \
Y CO nmnp BEHES_ 1. 200

0200801831 119089852 0
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County of

Onﬂiislﬂ! day of ¢ IH{Q ) , 20 personally appeared before me the above named Corintha A. Bottorf,
and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.

My Commission expires:




