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DEED (}E‘d TRUST
REQUEST FOR NOTICE OF DEFAULT

THIS DEED OF TRUST is made this 16th day of June » 2004 ,among the Grantor,
WILLIAM J. T. WILLIAMS DORIS L. WILLIAMS
(herein

"Bonpwer'). ASPEN TITLE AND ESCROW
(herein "Trustee®), and the Beneficiary, CITIFINANCIAL, INC

a corporation organized and existing under the laws of Maryland ,
whose address is CITIFINANCIAL XLAMATH FALLS OR 97603
(herein "Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
County of XLAMATH » State of Oregon:

LOT 14, BLOCK 13, TRACT NO. 1148, SECOND ADDITION TO THE MEADONS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
CLERK OF KLAMATH COUNTY, OREGON.
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which has the address of 4515 MEADOWS DR » KLAMATH FALLS ,
Oregon 97603 (herein “Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect
and apply such rents), all of which shall be deemed to be and remain a part of the property covered by this
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of Trust
is on a leasehold) are hereinafter referred to as the "Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

06/16/2004  and extensions and remewals there of (herein "Note"), in the principal sum of U.S.

96,504 .54 , with interest thereon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on  07/05/2034 ;the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and
the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the
Note is paid in full, a sum (herein "Funds®) equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned unit development assessments, if any) which may attain priority over this Deed of
'l‘rmt,andmmdm«mtbel’roperty if any, plus one-twelfth of yearly premium installments for hazard
insurance, phumwdfhofymlyprummmullmmﬁormmgemmma,dmy.aﬂumbly

IfBouowatpaysFundsmlm the Funds shall be held in an inatitution the deposits or accounts of
whchmmnadmgunmdbyaFMumm(mﬂMmglndquaﬂuuanhmmmmm

make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable

i
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premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise
acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured
by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of
the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, asscssments and other charges, fines and impositions attributable to the Property which may
attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage®, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of
Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained
in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in
the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse
such sums, including ressomable attorneys' fees, and take such action as is necessary to protect Lender's
interest. If Lender required mortgage insurance as a condition of making the loan secured by this Deed of
Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payment, such amount shall be payable upon notice from Lender to Borrower requesting
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pqmﬂuwf.Noﬁhgwnﬁmdh&hpmm7mnmmﬁm1mdumeymornbmy
action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

Q.WMMdmuwmmdﬁmmrdmga.dimormeqtmﬁﬂ.in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Deed of Trust.

1o.mmmrmmmm.wm.womeﬁmfmpaym
mmdiﬁuﬁmofmrﬁnﬂonofﬁemmedbyﬁisDudoﬂhmgrmedhyLmdummymh
interest of Borrower shall not operate to release, in any mamner, the liability of the original Borrower and
Borrower's succossors in interest. Lender shall not be required to commence proceedings against such succeasor
mreﬂmmunuﬂﬂmaforpaymmoﬂnwinmdifymﬁnﬁmofﬁemmmdbymisbeedof
ﬁuubyrmdanydumﬂmdabyhmidnﬂmmdhmw'smmm.m
foﬁwmbylaﬁuhuuﬁﬁngnyﬂgharmdybmmdu.moﬂuwinaﬂmddbyappﬂmbkhw,
shall not be a waiver of or preclude the exercise of any such right or remedy.

11.Mauwmwwwmbmmcm. The covensnts and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not
execute the Noto, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's interest in the
Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this
Deedomeu.md(c)meuMlaﬂumdmyodnthmwhummyamwm.modify.
mrbm.mmhmyodnrmdaﬁomwimmﬂwﬂnmofthudoﬂmmmeNm,ﬁm
thnBonow'smutmdwihmnrﬂeaﬁngﬂmBomwummodifyingmisDwdomemm
Borrower's intereet in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
wmwwmmcmmm«nmmwwummm
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing seatence shall not limit the applicability
of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared to be severable. As used herein, "costs®, "expenses” and "attorneys’ fees" include all
sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehsbilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,
at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
mmmnnm«mummwmmmnm«wm
Bmmhmtamﬂpuwn)whhmnlnﬂu’spﬂorwﬂ&mm,lmdumy.uibopﬁm,reqlm
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
payaumuunedbyﬂihbeedofmu.ﬁnomwuﬁihmpayﬂuempﬁmmﬂnmmﬁmofmis
period, Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand on
Borrower.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

17.Ammw-mhmuw,wnmw-ma
memdmhﬂthMhﬂm&emmmmdﬁe
mmMMﬂMdMMWhMMMWhM&
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;
m.mmummmmmdmumhwmm,bymum
mmhmed;aﬂ(ﬂﬁuhhhmu&hﬂmwhﬁnﬁemmhhmm
mumammmwwwawmmamm.mmm
wmmaummmmmmummmammm
assert the nonexistence of a default or any other defemse of Borrower to acceleration and sale. If the
mummdmwm&m:pmhﬁemﬂa,lm,ulmder'uopdon,myde&n
mammmwumummmwuumwmmm
mmmumamuﬂmmmmwwhmmmu
mmmmmmuwwmmﬁuﬂumwmﬁh
paragraph 17, inciuding, but not limited to, reasonable attorneys' fees.

H Lender invokes the power of sale, Lender shall execute or canse Trustee to execute a written notice
of the occurremce ammumwdm'nmmmmhmmbemmm
cause such notice to be recorded in each county in which the Property or some part thereof is located.
m«mmmmamhummwwhwmmmm
ﬂnoﬂupmo.puulbdbyapﬂhbhhw.“luthehpedncbdmeumybereqﬁmdhy
MM,MWMM@M,Mﬂ&Muwmmﬂn
highest bidder at the time and place and under the terms designated in the notice of the sale in one or
more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel
of the Property by public announcement at the time and place of any previously scheduled sale. Lender or
Lender's designee may purchase the Property at any sale.

Mmmmmwm'swmmmnmmm
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
wﬂnaoﬂh&nﬁddnm&ﬁcdn.ﬁm”qﬂythmuﬁdﬂn-bh
following order: () to all reasomable costs and expenses of the sale, including, but not Hmited
reasonable Trustee's and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitied thereto.

m.m'lmmRMwaimmdmglmder'smdaaﬂmofﬂnmmedbymh
Mdmmnmmw'smmmmmmmmmmymmby
mwmmm&m&mwamydmmwmewﬂuwmoﬂnmmday
mmdhmymmhmdmmhmismamnm(ﬁ)mofa
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
mmammmNmMmmmm@)mmmmumym
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable

sgl
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expenses incurred by Lender and Trustee in enforcing the covensnts and agreements of Borrower contained in
theedofThm.mdhdordnglm‘lmdﬁm'smdiuapmvidedhmgnphl7hereof.
hchﬂm,hnmﬂﬂmdm.rmbbm'ﬁu;md(d)hnow&hautwﬁmalmd«my
muomblynquhemmmﬁndnﬁmofﬁhbeedofhnt,bmd«'sh«euinme&opmym
Bmmw'soﬂmemcmmbyﬂﬁsDeedoanmMcmﬁmwmmm.Upmm
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

D.AMMMAM&MMhMMWM
m,mmmmmmmdmmpmy,pmmmnomm.mm
ncduuﬂmtmdcpmgnphﬁhuwfuabmdmnﬂofﬁeM,hweﬁeﬂngmueamm
such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent
abyﬁﬂidaﬂyq:poimdmdvuﬁaﬂbecﬂddmmmﬂhpouuﬁonofmdmgem?mpmy
mmmmmofmwmmmmm.ummemummm
dunulppudﬂmmpaymofﬂnmofmmofﬂnmmwnwﬁmofm,indmg,
bmmlimitedw.reeeivu'sﬁees.pnmimmonmeivw'sbondsmdmablemomeya'feu,andmmtothe
muamdby&hDeedoanm.lMumdlherwﬁmdmﬂbeﬁaﬂemmmlyformoaem
actuslly received.

N.RqumUpmpuymofdlmmmdby&hDeedoannt.lmd«dnﬂmqmuTmm
to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
byﬂﬂsDeddﬁuumM.MmeyhPmp«tywiMwmhnlaﬂamm
wiﬂwﬂeuarwoummhemdmyﬁureqﬁrdbywbﬁcofﬁdﬂhmnmcﬁmwimmepayoﬁofh
indebtedness secured by this Deed of Trust. The Trustee will file all appropriate documents with the
mmMmmmeﬁMmofmwmw,mﬁmmmof
this Deed of Trust, and/or release of the Lender's interest in the Property.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee
ﬂmammmmmwm.mmdhw.h
mmmehﬂamedmﬂlmeﬁﬂe.powmdmﬁuwnfmudupmﬂnmhudnmdby
applicable law.

n.mdm.MPWyhmumdymmwm.ﬁmbummm.

23. Attorneys' Fees. As used in this Deed of Trust and in the Note, "attorneys' fees” shall include
attorneys' fees, if any, which shall be awarded by an appellate court.

M.mwnonowﬂnnmorpunﬁtﬂnpmmdiqmd,mor
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriste to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
wﬁmbymygovunmﬂorrqmmwympﬁmpmymwlmuhopuwmdmyﬂm
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified
bymygovumnlormﬂmunhorhy.ﬂmmymvﬂoroﬂumdiaﬁmofmyﬂmdom
&mmu&wkm.mmmnmmﬂyuhmwmwﬁmh
accordance with Environmental Law.

As used in this paragraph 24, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 24, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
whidlhasprlorltyoverﬂlhbeedof'l‘mnmginoticemLendu.nlmdu'saddtuuutfotdlonpaseom
of this Deed of Trust, with a copy to P. O. Box 17170, Baltimore, MD 21203, of any defsult under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

“Borrower
-Borrower

STATE OF OREGON, K \aracitHh County ss:
On this 4 yof ___JUrs. ., 200Y , personally sppeared the
oS o0d DGS L (i i ynA and

fpeolib be Ans [ voluntary act and deed.

iy Commion v M T-B-07

Notary Public for Oregon

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
whhmnm,aﬂﬂ:emmwhddbyywmdudﬁsDeedomeumﬂnpummpamlmﬂy
entitled thereto.

Date:
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