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THIS TRUST DEED, made on May -4th,--2004

between

?

, as Grantor,

—————— GCory--A--Meeks-and-Darlene-G.--Meeks
Aspen--Fi-tle--and--Escrow

, a8 Trustee, and

Michael E. Long, Inc.

, 88 Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conmveys to trustee, in trust, with power of sale, the property in

; Klamath County, Oregon, described as:

i Lot 6, Block 85, Klamath Falls Forest Estates, Highway 66, Plat 4

; nection with the

i
! The date of maturity of the debt secure

, CoMVEyance of assignment.
To protect the security of this trust decd, grantor :

: FORTHE P&m}? SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

Twelve Thousand Five Hundred and 00/00 ($12,500.00)

Dollars, with interest thereon according to the terms of a promissory note of even date herewith, ﬁaynble 1o beneficiary or order and made by grantor, the final

peymmeat of pincipal and intres, f ot sooner paid, o b duc and payable on _..-May 15t

| together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
| now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

2015

by this instrument is the date, stated above, on which the final instaliment of the note becomes due and payable.
i Should the grantor cither agree to, attempt 1o, or actually seil, convey, or assign all (or any part) of the property, or all (or any part) of grantor’s interest in it without

first obtaining the written consent or approval of the beneficiary, then, at the beneficiary’s option*, all obligations secured by this instrument, i ive of the matu-
lzz;dntes expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an carnest money agreement®* not constitute &

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or improvement thereon; and not to

commit or it any waste of the
2. I?g

y.
complete or restore promm'yﬂa‘lg :n good and habitable condition any building or improvement which may be constructed, damaged or destroyed there-

on.andfaywhendmallcostsi

To comply with all laws, ordinances, lations, covenants, conditions and restrictions affecting the rty; if the beneficiary so requests, to join in exe-

cuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may
or offices, as well as the cost of all lien searches made by filing officers or searching agencies as ma:

m!:iu, to pay for filing the same in the proper public office
y

deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or damage by fire and other haz-

ards, as the beneficiary may from time to time require, in an amount not less than $

written by one or more companies acceptable to the ben-

eficiary, with loss payable to the latter. All policies of insurance shall be delivered to the beneficiary as soon as issued. If the grantor shall fail for any reason to
cure any such insurance and to deliver the policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter pl on
the buildings, the beneficiary may procure the same at tor's expense. The amount collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in order as beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part
may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant

| to such notice.

5. To keep the property free from construction liens and 1o pay all taxcs, asscssments and other charges that may be levied or assessed upon or against the
be

property before any part of such taxes, assessments and other charges

beneficiary with funds with which to make such payment, beneficl ml{,
forth in the note secured hereby, together with the obligations bed in M‘B 6 and

comes past due or delinquent and promptly deliver receiEts
the grantor fail to make payment of any taxes, assscssments, insnrance premiums, liens or other charges pay&le by grantor, cither by dlmc‘tnraymt or by providing
at its option, make rayfn:hcinl thereof, and the amount so paid,

ol

therefor to beneficiary. Should

th interest at the rate set
s trust deed, shall be added to and become a part of the debt

secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof. For such payments, with intcrest as aforesaid, the proper-

trust deed immediately due and payable and shall constitute a breach of this trust deed.

nection with or in enforcing this obligation, and trustee and attorney fees actually incurred.

ty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the obligation herein described. All such
payments shall be immediately due and payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this

6. To pay all costs, fees and expenses of this truat, including the cost of title search, as well as the other costs and expenses of the trustee incurred in con-

7. To appear in and defend any action or pmceedi::g purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action or pro-

ceeding in which the bencficiary or trustec may appear,

grantor further agrees to pag' such sum as the appellate court shall adj
It is mutually agreed that:

80 elects, to require that all or any portion of the monies payable as compensation for such taki

uding any suit for the foreclosure of this deed or any suit or action related to this instrument, including

but not limited to its validity 'or enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney fees. The amount

of attomey fees mentioned in this paragraph in all cases shall be ﬁxcd“l:‘y the trial court, and in the event of an appeal from any judgment or decree of the trial court,
ige reasonable as the beneficiary’s or trustee’s attorney on such appeal.

8. In the cvent that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right, if it
which are in excess of the amount required to pay all reasonable

i costs, exlrenm and attomney fees necessarily paid or incurred by grantor in such proceedings, shali be paid to beneficiary and applied by it first upon any reasonable
costs and expenses and attorney fees, both in the trial and appellute courts, newss:lr:g. paid or incurred by beneficiary in such proceedings, and the balance applied

upon the indebtedness secured hereby. Grantor agrees, at its own expense, to take
compensation promptly upon beneficiary’s request,

actions and execute such instruments as shall be necessary in obtaining such

sither an who ls sn sotive member of the Oregon Siate Bar, a bank, rust

be oonglyormomdbm
suthorized to do business under the laws of Oregon or the United Stales, a mwhmmbumu , ite subsidiaries,

lllhu..ugutormhﬂnbdl.nor W,ummwmm
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9. Atanylime,mdfmnlimetolimewt:mwrinenmqwnofbeneﬁciuy,pnymemofltsfeuandpmenuﬁonofthisdeedmdmenotcforendmsement(in
case of full reconveyances, for cancellation), wi taﬁecﬂngmelhbﬂityofnnypemnforﬂnpaymentofmeindebtednugunmn;&(a)mmmﬂnmnkin;
of any map or plat of the property; (b) join gmulngmyemmentoruuﬁngmymsuicdmmemn;(c)joininmymbordimn'onor T agreement this
deedoﬂhelknorchngetbereof;add)mcouvey.wlﬂunwammy,allormypanohhe rty. The grantee in any reconveyance may be described as the
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall conclusive proof of the truthfuiness thereof. Trustes fees for any of the

. nUpc;':am'i“cl'ehgus by mbs‘:“‘ﬁ'ﬁu”' time without
1 any t by grantor , bene! may, at any time notice,eitherinpenon,byapnl.orbyaleceivertobelppolntedb a court,
i:zmezmuhorebyseaued.emeruponmdnbmionofﬂn rty or any thereof, in its own
andlpmﬁu,mcludmgthompastduemd id, and apply the same, less costs and expenses of operation and collec-
tion, including reasonable fees, upon any indebtedness sccured hereby, and in order as bencficiary may determine.

11. The entering upon nkmgpouesdonoﬂhepmpeny,ﬂ:ecolleaionofuuwrents,imnenndpmﬁts.onbegrmedsofﬂmlndotherimumncepoli-
cies or com| 'onorlwu'dsfonnytakingordmageofﬂ)epmperty.mdﬂwapplicationorrelusethereofunfomd.:hnllnotuueorwniveunydefmltor
notice °fz “;fnul by o e a0y ‘aofdom D icbtednoss seo mﬂ':'reh in rformance

12. Upon t by grantor in payment of any i secured or in grantor’s pe! of any agreement hereunder, time being of the essence
wimrelpeawand:payrmmlndlwpergmmce,ﬂwbeneﬁduymaydeclamalrmmssecuredhembyimmedinel due and payable. In such event, the beneficiary
mayeleatoprmdmforedoulhi:mdeedineq;:‘wuamowordhmﬂummetoforedmothism by advertisement and sale, or may direct the
trustoe to pursue any other right or remedy, either at orinequity.whichlhebmeﬂciarymyhlve.lnthemmﬂlebeneﬁciuyelemmfomdosebyndverﬁw-
memandule,tbebemﬁduyortheuuueeshnllexecumnndcausetobereaxdedawrimmnodceofdefaultandelectiontolellthep to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of aale, give notice thereof as then required by law and proceed to ose this trust in
the manner ided in ORS 86.735 10 86.795.

13. theuumehueommemdforedomubyadverﬁuememm&ﬂe,mdatmyﬁmn to 5 days before the date the trustes conducts the sale, the
grlmorornnyotherpenonsoprivilepdby0R886.7S3m|ycureﬂ|edefnultordefnulls.lftbcde It consists of a failure to pay, when duc, sums secured by the
trust deed, the default may be cured by ying the entire amount due at the time of the cure other than such portion as would not then be due had no default occurred.

other dofault that is capabls of being cured may he cured by lendsrlngethe rmance required under the obligation or trust deed. In any case, in addition to
curing the default or defaults, the person effecting the cure shall pay to the bene: 'lrynllcostsmdexpemammllymcunedinenfordnguleoblignﬁonofthetrust
deed, with trustee and attormney fees not exceeding the amounts provided by law.
4.0!herwise,l.henleshallbeheldonlhedauandatthetinwandphcadesignnedinﬂwnoﬁceofsaleorlhelimetowhichlhesalemailbepmtfmadu
provided by law. The trustce may sell the nyeil.herinone“;::lmin parcels and shall sell the parcel or parcels at auction to the highest bidder for
cash, payable at the time of sale. Trustee shall deliver to the pu r its deed in form as required by hwconwyinmpropeglosold,bmwithoutmy covenant
orwunm.upressorimplied.mmcitalsinthedeedoflnymanersofhctshallbecondusivepmofofﬂwnmhfu . Any person, excluding the trustee,
but including the grantor and benoficiary, may purchase at the sale.

15. n trustee sclls pursuant to the provided herein, trustee shall apply the proceeds of sale to payment of: (:l)meexpemofnle. including the
compensation of the trustee and a reasonable by trustee’s attomey; (2) to the igation secured by the trust deed; (3) to all persons having recorded liens sub-
sequenttol.heinterestofl.hemmeclnlhemmdeeduthehintenmnmyappearinlheomerofﬂwhpﬁmity;md(4)thesurplus.ifany.lo grantor, or to any
successof in interest entitled to such surplus.

16. Benefici mmuﬁandmemﬁme.appoimamrorsmloanymmaemmedheteinonoan successor trustee appointed hereunder. Upon
such intment, and wi t comveyance to the successor trustee, the latier shall be vested with all title, powers and tiesconfemduﬁgnanylmteehereinnuned
or appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage
lecordsofthemmlyorcwnﬁesinwhidnhepmpenyhsituated,shallbeconcusiveproofofpmperappoimmentofllnmruustee.

17. Trustee this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated to notify
any party hereto of ingslleundennyocherwdoftmstorofmyacﬁonorpmwedinginwhlchgnntor.hene iary or trustee shall be a party unless such action
or proceeding is brought by trustee. :

The tor covenants to and agrees with the bencficiary and the beneficiary s successors in interest that the ntor is lawfully seized in fee simple of the real
property and has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit lnnd'nedg{;reto.nndlhat the grantor will warrant and for-
ever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable

law.

The grantor wamants that the proceeds of the loan represented by the above described note and this trust deed are (choose one):*

l; rimarily for grantor’s personal, family or household purposes ‘(see Important Notice below).
an organization, or (even if ﬂnntor is a natura] person) are for business or commercial purposes.
is deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal representatives,

successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract sccured hereby, whether or not named as a benefi-
ciary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context so requires, the
singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make the provisions here-
of apply equally to corporations and to individuals.

IN WITNESS WHEREGQOF, the grantor has executed this instrument the

e s e B B she e )
. s
la.dlbruwehw:ri‘r’mmdlnhmmmgmlnd
Reguiation Z, the beneficiary MUST comply with the Act and

WWFMmIMMM or this purpose use

mum form u'l‘;l?. ulvalent. if compliance with the
required, disrega: .
STATE OF OREGON, County of JC Jhcesor) ss. b
This instrument was acknowledged before me on X_____ N {N¢e., a vt ;9_{20_5/.,

by - Cory __A. Meeks and Darlene G. Meeks

This instrument was acknowledged before me on

by 4 \] ’
as
of M A
D < =
E. ﬁotary Public for Oregon
PUBLIC-OREGON .
K mmm 344893 My commission expires AOV'I 8{ }OOS-
MY COMMISSION EXPIRES APAL 8, 2005 Vv

HEWESTFOHFULLHEOONVEYANCEUBMMOWMONWMMNM.)

TO: Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the forei::ing trust deed. All sums secured by the trust deed have been fully paid
and satisfied. You hereby are directed, on m{lmentto ouofanysumsowingloyou under the terms of the trust deed or pursuant to statute, to cancel all evidences
of indebtedneas secured by the trust deed (which are delivered to you herewith together with the trust deed) and to reconvey, without warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED .
Do not lose or destroy this Trust Desd OR THE NOTE which It

SecuUres.
Both should be delivered to the trustes for canceilation before Beneficiary
reconveyanoe is mads.




