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DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is May 11,2004
mdtheparﬂ.ﬁdraddrmmdhxldenﬂﬂuﬂmmhm,ifmqulred.mufoﬂm:

GRANTOR:
ALESIA D CLAYBAUGH AND RUSSELL B CLAYBAUGH

Ew.mwwummmwm,mmmcm.mmm
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fiftk Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Assoctation
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. Fmgoodanahabhmddenﬂm,themcﬂmaMwﬂidmcyofchhhlckmwledged.mdm
mhwneu(mmw)mcnm'smmmmummm.cmwly
m.wmmmm.mmmummam.mmdm.mmmmw
property:

mmmm&mmamnmm*mummmmw
herein by reference.

Topmammaﬂﬂm.m.ammu.roynlﬂu.mudﬂghn.oﬂmd , all water and
rights, M.mwmmmmwmmmmm.mm.ﬂmm%mhmm
mw.ornmyﬂmeinthefum.bepartofﬂnrulmducﬂbedabove(allrefe:ndtou'Property").

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) 1643 )
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $44.000.00.........cccoiiiirviiiiriiineenns This limitation of amount does not include interest and other fees

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is deflned as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
secured and you should Include the final maturity date of such debi(s).)

Security Instrument whether or not this Security Instrument is referenced than one person signs

glsllglﬂonstythat m'mc by vy Y Gratior o - G andot.ﬂnAll
are to or one or more , OF one or more Grantor .

future advances and other are it not

Payments. Grantor that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secured and this Instrument.

Prior Security Interests. With regard to any other , deed of trust, or other len document that
created a prior or encumbrance on » Grantor agrees to make all payments when due and to
perform or com all covenants. Grantor also agrees not to allow any modification or extension of, nor to

any future advances any note or agreement by the lien document without Lender's prior written

Claims Against Title. Grantor will pay all taxes, assessments, liens, encumbrances, lease , ground rents,

Property Condition, Alterations and :::Eection. Grantor will keep the in good condition and make all repairs
that are reasonably necessary. Grantor not commit or allow any waste, , or deterioration of the Property.
Gum?mthtthemoftheoecu{:ncyudusewﬂlmt change without Lender's prior written
consent. Grantor will not mydn.? WM.MWMWWM'WW
eoment.Grt::torwﬂl Lender of all demands, proceedings, claims, and actions against Grantor, and of any
damage to Property.

5631643 (pfae)
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6. WARRANTY OF TITLE.

Lender
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Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
Is an open end home equity plan.

information
certifications that

Financial R

8. DEFAULT. Grantor will be in default if any of the following occur:
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Law
Act (CERCLA, 42

be located,
Substances

been, are, and
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this section
and
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of the \
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Lender, Grantor and every tenant
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12.

13.

14.

15.

16.

17.
18.
19.

20.

21.

SIGNATURES: By

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles under
this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of

debt, G dousomlzeto Grantor's interest in the to secure payment of the Debt and
Grantor does not agree to Miahle on the Secured Debt. mma%buwm
Lender or against

this Security Instrument. is of the essence in this Security

SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor
mmmwmmmmummmmm.mmm.mmdm
Propertth , shall succeed to all the title, power and conferred upon Trustee by this Security Instrument and applicable

NOTICE.UMMWWW.?WMWMHMW it by first class mail
to the 's address 1 of this Securl , Or to other address in .
o s s S o B ol Sy e o b ) o e Sgi g

wmvsgs&zmpm.memmumubth.cmmmapmmmmmmm

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

APPLICABLELAW.TM;SecurhyInstmmemiSﬂmned the laws as to in the Secured Debt, to the
extent required by the laws of the jurisdiction where Prope:yylslouﬁed. lppllcablefedernlhwsmdrmm

RIDERS. The covenants and of each of the riders checked below are incorporated into and supplement and
mumdmw&m:.

[Check all applicable boxes]

ADDITIONAL TERMS.

below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any

attachments. G acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.
.............. ...’/(.’%.. R~ ot/
) (Date)
S-oy
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REQUEST FOR RECONVEYANCE

(Not to be completod until paid in full)
TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, with all
secured by this Deed of Trust, have been paid in full. You are bereby directed to this Deed of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of

- 1994 Bankars Systems, inc., St. Cloud, MN Form USBOCP-DT-OR 9/8/2001
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EXHIBIT A

THE COUNTY OF KLAMATH AND STATE OF OREGON, TO WIT:

PARCEL 2 OF LAND PARTITION 24-95 BEING SITUATED IN THE
SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 7,
TOWNSHIP 39 SOUTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN,
KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R878695
RUSSELL B. CLAYBAUGH AND ALESIA D. CLAYBAUGH,
AS TENANTS BY THE ENTIRETY

8435 BOOTH ROAD, KLAMATH FALLS OR 97603

Loan Reference Number : 20041251619570/3000268820
First American Order No: 5631643

Identifier: ELS




