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FACT Order #: 5471187 1 INE OF CREDIT TRUST DEED

(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is ,APM,195,2004 ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
GLEN A JOHNSON AND STACY M JOHNSON

51095653

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described

property:
The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

The property is located in KLAMATH at 17210 RIVEREDGE RD

T with all easements, royaltles, mineral oil and all water and ri
ﬂxher llldﬂi;ht-'» MME o rights, Es-srlshis lnﬂnn
now.oratanyﬂmelntheﬁnure bepartoftherealestntedesu'!bedabove(dlrefmdtou Property")
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $..48.000.00 . ... This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, repewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include iteas such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

B. All future advances from Lender to Grantor or other future of Grantor to Lender under any
note, contract, , or other evidence of debt executed by Grantor in favor of Lender after Security
Instrument w or not this Security Instrument is yrefumced.lfmoreﬂnnonepuson;lgmthis
. Grantor agrees that this Security Instrument will secure all future advances

.notllmmdto.llablllﬂesforoverdraﬂs to any deposit account between Grantor and Lender.
D.Mﬁﬂ@mmm%wmm:ﬂ‘lgmwmmww;mm the
Tt a0y ot sums advanced and expenses ncurred by

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

5. PAYMENTS. Grantor agrees that all pa under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Instrument.

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

7. PRIOR SECURITY INTERESTS. With regard to other » deed of trust, security agreement or other lien
document that created a prior security interest or rance on the , Grantor agrees:
A. To make all payments when due and to perform or comply with all covenants.
B.Topmmlmdeuwtolmdetmymﬂcuthtcnnmrrwelm&omtheholdu.
C.Not to any modification or extension of, nor to request any future advances under any note or agreement
secured by the en document without Lender's prior written consent.

8. CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease p?mems.groundrents.
utilitles, and other charges relating to the when due. Lender may require Grantor to provide to Lender coples of
all notices that such amounts are due and receipts evidencing Grantor's payment. Grantor will defend title to the

Property any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
requestedgLem. rights, claims or defenses Grantor may have against parties who supply labor or materials to
mainhlnorimpmvethem;mpaly.

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its on, declare the entire balance of the Secured Debt to be
immediately due and upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale
of the . This mejedmtberesuicﬂommfedqﬂhw(lzc.lk.591),uﬁpﬂnhle.ms
covenant run with Property and shall remain in the Secured Debt is paid in fall this Security

Instrument is released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Grantor will the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or any waste, impairment, or
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11.

12.

13.

14.

15.

Lender or Lender's agents may, at Lender's option, enter the Pro; at any reasonable time for the purpose of inspecting
the . Lender shall give Grantor notice at the time of or :{nsm a purpose for
the . Any of the Property shall be for Lender's and Grantor will in no way rely on
Lender's inspection.

fact to Grantor's name or amount for performance. Lender's to perform for Grantor not
create an ob! to perform, and 's failure to will not preclude ﬂmmyofunder's
other under the law or this Security Instrument, If any construction on the Property is or not carried on

anyemdms,remwah.modiﬂmﬂommwmhsﬂmﬂmsofmchageemem( erre to as "Leases”) and rents, issues
andm(allreferredtoas'kents").Gnntorwlﬂpmmpﬂyprovldel.enduwuhtruemdcormctcopiuofaﬂe:dsﬂng
and Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not in default under the
terms of this Security Instrument.

L
:

.On
yment of Rents in Grantor's possession and any Rents in trust for Lender and will not e the
Rmtgawlthmyothufunds. meramounlscollectedwmbeapmouprovldedln
the Leases or rd/tenant law. Grantor also agrees to maintain and

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provislomofanyluselfthlsSwnmmemisonaleuehold.Ifthe includes a unit in a condominium or a

unit , Grantor perform all of Grantor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Grantor will be in default if any obligated oa the Secured Debt fails to make pa when due.
Grantor will be in default if a breach occurs terms of this Security Instrument or any other
fmhmwo&guﬂng.m@mmmmsm&@.Agwgef&mﬂef&ymgulmu
time is insecure respect to any person or entity obligated on the Secured or prospect payment or
thevalueoftherpertylslmpahzdshnﬂalsoeonsﬂmtemevemOfde&ult. e

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to Grantor with notice
of the right to cure or other notices and establish time schedules for foreclosure actions. Subject to these limitations, if

il

5471 (page 3 of 8)
. 1994 Benkers Systema, inc., St. Cloud, MN Form USB-REDT-OR 9/5/2001 %




16.

17.

18.

19.

Upon sale of the and to the extent not probibited by law, Trustee shall make and deliver a deed to the
which title to the purchaser, and after paying all fees, charges and costs, shall pay to Lender
for repairs, tam.lnmnneellensmmenu prior encumbrances and interest thereon, and the
andlnterestontbeSecuredDebt %mrplus. . to Grantor. Lender may purchase the Property. The
recitals in any deed of conveyance shall be prima factssetforththereln.
Aﬂdremediuaredisﬂnct cnmuhﬂvefﬂn'lo‘ltwexcluslve andthel.entefrisenﬂtle;lntoallremediu athwﬂ:
, whether or not acceptance by Lender sum payment payment on
%Mm&em due or is accelerated or fo ire shall not constitute a

waiver of Lender's right to cure of any existing default. notexemlsing remedy on Grantor's
M,WMMWMMhMWMM:MEHMwMW.
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
m%uw.cnmmmpymam'smwcmmmmmmm
. mmmmmmmmmmmmwummwmﬂugm.m?m
otherwise thehopeﬂzl;g‘Lender'ssecumymlem.Thmexpenseswmbw from the date of the
paymentunﬂlpaid full at the interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
alleom:ndexpemlncumdhyLmder collecting, or protecting Lender's rights and remedies under
Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and other legal
SeauityIMnnentshallremalnlneﬁ’ectunﬂlrebased Gnntoragreestopayformyreoordaﬂonooslsof

ENVIRONMENTAL LA“t,l: GND HAZARDOUS SUBSTANCES. Ascmed in this ﬁon (1) %&H

means, without limitation, omprehensive Environmental Response, ompensaﬂon

U.S.C. 9601etseq)andnllotherfdu’al state and local laws, regulations, ordinances u%

m:r letters concerning the public health, safetywelfareenvlronmentoralmm'doussuhstance and (2)
suwhichrendeta:ymc' dangerousor ntiall dnngerous lmuumllltoﬁeahhmf wwéhlif?}em

or to c or
environment. The term includes, without limitation, mn y pub lo:;::ysubmncu
"hazardous waste" or "hazardous substance” under any Law

represents, agrees that:
Am previouslydlsclosedandacknowledgedlnwrl to Lender, no Hazardous Substance is or will be located,
orreleasedonorlnﬂae m?lytomllqmﬂﬂesofﬂanrdoussm

formenomnl
BExcept mm m.wgedlnwrlﬂngtomfender Grantor and every tenant have been, are, and

cable Environmenial Law
CGrantorahlllimm Lender a release or threatened release of a Hazardous Substance occurs on, under
or about the avlohﬂonofmyEnvlromnenhlLawooncu‘ningtherpeny In such an event,
G $ll“immedht Tﬂm w(l;thmym bellevethuels
D. Grantor as soon as Grantor has reason to any or
threatened mux

lnvestxﬂan mlaﬂngtothereluseordlreatenedmluseofmy
the lltionofany

il |
E

CONDEMNATION. Grantor will give Lender notice of any pending or threatened action, by private ar public
entitles to purchase or take any or all of the Property condenmation, eminent domain, or any means. Grantor
authorizes Lender to intervene in Grantor's name in any of the above described actions or claims. Grantor assigns to

%
i
:
E
g
{
E
H]
b
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21.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Securlg Instrument is the laws of

. NOTICE. Unless otherwise required by law, notice shall be given by delivering it or

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not

required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender de?m request, any
financial statement or information Lender may deem reasonably necessary. Grantor agrees to sign, dellver,

additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor's
obuglﬂonsunderthlsSewrnyIm&menundlmda'sﬂmshnuontherpMy.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles under
MsSemdtmeMmjohtandhdivﬂml.HGan@stﬂsSemﬂtyhﬂmmbmdoumt an evidence of

debt, Grantor does so only to Grantor'sinterutinmel’wu:ecmtpnymentofthe Debt and
1..¢-.mleratll:dm:;mt Gm monthe that Debl:a"eirfentLender acu:n against
rantor, Grantor agrees to any may any or
Gmormymwmmewupﬂon%mw.Mmmmmmﬂ or
one-action laws. Grantor thalLenderandanymtothis lnsuumentmaymd.modim“makemy
change in the terms of this Instrument or any evidence of debt Grantor's consent. Such a will

£g

mcnmmmmemofmwmmmw.mmmmﬂuofms@mmemm

in which Lender is located, except to the extent otherwise req by the laws of the j where
hhmd.mmmmtmphmadﬁm%w.m&mﬂtymmtmym
amended or modified by oral agreement. section in this Security , attachments, or any agreement related
the Secured Debt that conflicts with l:}vwmnotbeeﬁ'ecﬂve.unleuﬂnthwexpruslyorimpuedlypermﬂs

variations by written . If any section thisSecudglnslmmentcannotbeenfomedamordingtottstams.
secﬂmwlﬂbybemnmﬁeaﬂnenfombﬂny the remainder of this Security Instrument. Whenever

g
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E
i
g
g
E
g
£
g
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g
i
E
:
&
g
%
8,
&
fipgtiis

to the appropriate party's address 1 of this Security Instrument, or to otherbzddmsm“ﬁgmudby ﬂl.Stlnchw‘mrl!mﬂ
s on , or .
Noﬂeetoonegrmtnrwﬂlbedeemedmnoﬂcemnﬂmm. i ting

.wmm.wmmmwmuww.cmmmammwmmudmmﬂgm

relating to the Property.

 OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

ComtructionLoun.msSeulﬂtyMumeMsemmobﬂpﬂonmmnedfmthewnmncﬂmofmhnpmvm

on the Property.

Fixture Filing. Grantor tolMeuseauitylnterestinaﬂgoodsthathnlorowmmworlnthefutunand
that are or will become related to the Property. This Security Instrument suffices as a financing statement
Endanyurb%n‘;dephotomphicorothernproducﬂonmnybeﬂledofremrdforpurposesofoﬂclerftheUnlform
ommercial .

Riders. ThemvmmMmmofachofmeﬂdmchukedbdwmlmomomedmmdmpphmmtmd
amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider (8,17 SR PP
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Additional Terms.

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)
TO TRUSTEE:
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EXHIBIT A

LOT 8, BLOCK 16, FIRST ADDITION TO KLAMATH RIVER ACRES, IN
THE COUNTY OF KLAMATH, STATE OF OREGON.

SITUATED IN THE COUNTY OF KLAMATH AND STATE OF OREGON.

Permanent Parcel Number: R488047
GLEN A. JOHNSON AND STACY M. JOHNSON

17210 RIVEREDGE ROAD, KENO OR 97627

Loan Reference Number : 20040931156190/510705653
First American Order No: 5471197

Identifier: L/ELS




