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TRUST DEED
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—-LAPINE, QR 9773 State regon, Kiamath -
Soncfisiary’s Name and Address Recorded 08/18/2004 BZa m ,
ARac resording, retum 1o Plame, Address, Zipht -
---WESTERN TITLE & ESCROW :.’I?ildla‘o;nﬂm County Clerk
___LAPINE, OR 97739 -

THIS TRUST DEED, made this. 11th day of .. JUNE 2004 X9 , between
—~XEVEN. W, GOODWIN - Grantor,
T WESTERN TITLE & ESCROW COMPANY o Troston, an

ROGER H. DINGEMAN , a8 Benoficiary,
WITNESSETH:
Gummrinvwndﬂydﬂmuyhuidhmnﬂhau!aquntotnuhnihtnuhwﬂhpuwuw#uﬂgthapmmuﬁrm
KLAMATH County, Oregon, described as:

Lot 27 in Block 2, Tract 1098-Split Rail Ranchos, according to the
official plat thereof on file in the office of the County Clerk

of Klamath County, Oregon.

together with all and singular the tenements, hereditamants and appurtenances and all other rights thereunto belonging or in anywise now
oz. hereaiter appertaining, and the reats, iseues and protits thereol and all fixtures now or hereaiter attached fo or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agresment drantor herein contained and payment of the sum

of
of TWENTY. EIVE..THOUSAND. FIVE. HUNDRED DQLLARS AND NO/100--——-————_-—____"T

........... —~8$25.,500...00mmmmermms m==m === ————Dollars, with interest thereon according to the torms of a promissory
note of even di‘b MR payable to bomlldl‘rgor order and made by gr. » the final payment of principal and interest hereof, it

not sooner pald, to be due and payable JUNE 2009 ,ﬂ
The date of maturity of the debt sscured by this instrument Is date, stated above, on which the final installment of the note
becomes due and payable. Sba:ldtho‘rmfcrchhorn‘ruto,nfbmpt to,oram‘uauynﬂ,mny,orad‘ndl(ormym) of the prop-
erty or all (or any part) ol grantor’s intereet in If without lirst obtaining the written consent or approval of the beneficiary, then, at the
beneticiary’s option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
:dum immediately due and payable, The exscution by grantor of an earnest money agresrment** does not constitute a sale, conveyance or
gnenent,
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1.Tom.mudmmmlnludwdlﬂonudnpdnmbmnord.mollchwb:dldin‘wim—
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2. To complete or resfore promptly dood habitable cond, any Iding or mprovement which may be constructed,
d-n‘dudnwwdﬂ.mudmwbmdmnﬂmlmmcnla.

i ;undn:::wuéna "¢ coatecans ’ m:vu£::Camummucuh'“griu-a L y liciary
80 requests, fo pursuant to as clary may require and

for hn%aorotﬂul.-lnﬂnth.codoflulknmm.byﬂlin‘olﬂauormmhin‘
agencies as may be desmed desirable by the beneticiary,

4.Towidoldeuﬁmﬁmhfdnbmrmmﬂnbulldhmnowumm.dm!hompntyqdmlouor
dmn‘.byﬂnmdmmwl-th.buuﬂdaymmtinuto!lmonqnln,lnmlmoumno!lmm&.g E---IQND
wdmnhmmphbktoﬂnbmﬂdary,wl!hlo-mnuolblbhn«;aﬂpoududhmnmmﬂlbdd to the bene-
ticlary H&OMMMMWMhmwnﬂhﬂmwbdﬂh‘rﬂnﬂk]a!ctﬁm{lcﬁry
ulmtﬂlbmdmmtodnupbaﬂmo!mpdkydhmmmwmwﬂmdm!hobulldln‘c,thob-noﬂduym.ypro—

any tire or other insurance policy may be applied by bensficiary upon

ndlord.rubomﬂdmmdohrmlm,wu option of beneficlary the entire amount so collected,
release shall not cure or waive any default or notice of default here-

or
.Tokuptlnmbuhmmtmoﬂmlhmnndtomaﬂtm,mnundothuchnrguthntnuybohviodor
l“dumuuabuﬂnmbdmwmdmim,muudothwchr‘ubocomomtdmorddlnqumtmd
mpﬂyddlnrnodpnthonlor!obcmﬂduy;dmldlhmwhmhwdwtm,mh,lmummmmm,
lh-uothrmmbm,dhbdbwm“bymﬂd bomﬂd.rywlthfundnwlthwhichtomhmchpay-
ment, bensticiary may, u!aopdu,mhmmtw,mehommnpm,wlthlmm-!thoutontlorthin!lnmtc
secured hereby, A the described I lnd?dthlltmndud,dnllhlddodtoandbomn.partol
tb.dcbtm.dbthhtmudnd.wlﬂmlwdnrolwrl‘hhnﬁdn‘fmbnmhdwoﬂheovonnnuhoreolandior-:ehpqmnu.
the lboboundtothomuuntﬂn!theyau

herein described, and all such payments shall be immediately dus and payable without notice,

and the nonpayment thereof shall, at !bdop!lon“d of the beneliciary, render all sume secured by this trust deed immaediately due and pay-

6.Topayaﬂoub,hulndmdﬂdnhudlnduﬂn‘tbmud!Iﬂommhuwdluthoothoroonhmdupcnmoitho
mtnwndhmnoﬂmﬂthwhmmﬁhobli‘nﬂonandmm'landuw-hunfunﬂyinwrnd.

7. Tomhuddduﬂmuﬂmwumd!n‘mﬁlmbdhdlhmlfrﬂ‘huumdbmﬂdwum;
Mhmmt,aoﬂmwﬂwn‘lnwmmom&dmoruummlm. Inchuding any suit for the foreclosurs of this deed
qulf«ﬂmdaﬂhﬁblm,mmutmﬂldhdtolu validity and/or enforceability, to pay all costs and ex-

penses, I evidence of title and the beneficiary’s or trustes’s atforney fees; the amount of attorney fess mentioned in this para-
‘nph7!nnll~udnllb.liudbythonh!eamwlnthoom!olmnppnlhommiud‘mm“dmdth.!rlnleourt,‘nnfor
further fo muﬂnamﬂnhmfuhnﬂdhd‘.nmbbntbbomﬂdm’rutrumo"n!!omy!uaonnchmpul.
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e Siates or any ageacy thersef, or an escrow agent licensed under ORS 696.505 fo 596505,
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amount reasonable '
lnlmhmMhpddfobmﬂdaryuduplhdbrnllnlummmmbbmwmmd-!w-bu,buh
lnthoHdaﬂlppuﬂmm”rﬂyplﬂumtybunﬂdmhmmtm,w!h'bdmlpplloduponthalmbhd-
no-mw-ﬂmwdﬂ-mm,to!uhmhnﬂomandom.:chimtmmuulhﬂbom

beneficiary’s request.

9. At any time and irom time to time upon written request of bemeticiary, payment of its fess and pressntation of thiz deed and
the note for endorsement (in oase of full reconveyances, for oancellation), without atfecting the Hability of any person for the payment of
the indebtedness, trustes may (a) conssnt to the making ol any map or plat of the property; (b) join in granting any sasement or creat-
ing any restriction thereon; (o) join in any subordina or other agreement atlecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantes in any reconveyance may be described aa the “psrson or perscns
logally entitied thersto,” and the recitals thersin of any matters or facts shall be conclusive proof of the truthlulness thersol. Trustee's
fees for any of the services mentioned in this shaill be not lses than §5.

10. Upon any default by grantor hereunder, iciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sscured, enter upon and take

of the property or any part thereol, In its own name sue or othsrwise collect the rents, issues and profits, including those past
due and unpald, and apply the same, less costs and sxpenses of operation and collection, including reasonable attornsy’s fees upon any
indebtedness secured hereby, and in such order as beneticlary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policiss or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesald, shall not cure or waive any default or notice of default hereunder or invalidate any act dons pursuant to such notice.

12, Upondelault by grantor in payment of any indebtedness secured hereby or in grantor’s periormance of any agreement hereunder, time
being of the sssence with respect to such payment and/or performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the bensticlary may elect to proceed to forecioss this trust deed In equity as a morigage or direct the
trustes fo lorecloss this trust deed by advertiseownt and sale, or may direct the trustee to pursue any other right or remedy, either at
law or In equity, which the bersticlary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
Hiclary or the trustee shall execute and csuse to be recorded a written notios of default and election to sell the property to satisty the obliga-
tion secured hereby whersupon the trustes shall tix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust desd in the manner provided in ORS 86.735 to 86.795.

l:i.Alur!lnMMMWMnbydmﬂnmtandnh,lnduwHnnpriorto.fdmbelonﬂndnbfho
trustee conducts the sale, the or any other person so privileged by ORS 86.753, may oure the default or defaults. I the delault
conaists of a failure fo pay, w due, sums sscured by the trust deed, the defsult may be cured by paying the entire amount due at the
ﬂmdthomothnﬂmuohporuonumldmtﬂlmbodmbndnoddnultmmd.mubudofmltthfilmbhdbdu
curod may be cured by tendering the periormance required under the obligation or trust deed. In any case, in addition fo curing the de-
fault or defsults, the person nd the oure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trusise's and atforney’s fess not sxceeding the amounts provided by Ilaw.

14. Otherwise, the sale ahall be held on the date and at the time and place designated in the notice of saie or the time to which
the sale may be posiponed as provided by law. The trustes may sell the property either in one parcel or in ssparate parcels and shall sell

the higheet bidder lor cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
fact ahall be conclusive proot of the truthiuiness thereol. Any person, excluding the trustes, but including the
grantor and bereficlary, may purchase at the sale.

pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation sscured by
the trust deed, (3) to all persons having recorded lisna subsequent to the Intersst of the trustee in the trust deed as their interests may

appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in inferest entitled to such surplus.

IG.Bmﬂdlrymlylrom!imohﬁmmpdm-mumtowtmnummedhoninutolny-:ceunortrulbo
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the Iatter shall be vested with all title,
powers and duties conferred upon any trustee hareln named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by benaficiary, which, when recorded in the mortgage records of the county or oounties in which the
property is situated, shall be conclusive proot of proper appointment of the sucosssor trustse.

17. Trustes accepts this trust when this deed, duly exsouted and acknowledged, is made a public record as provided by law. Trustee
iz not obligated to notily any party hereto of pending sale under any other desd of trust or of any action or proceeding in which grantor,
beneficiary oc trustes shall be a party unless such action or procesding is brought by trustes.

The grantor covenants and agrees to and with the beneticiary and the beneliciary’s successor in interest that the grantor Is lawiully
soised in fee simple of the real propecty and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and fmm dohn.d the same against all persons whooeosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhers. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added fo grantor's contract or
lIoan balance. I} it is s0 added, the interost rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proot of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the prooseds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see I tant Notice

(3 R IS S0 LS00 N2 00 X MACI M I ICHAGK AL AR IK

This deed applies to, inures to the benefit of and binds all partisa hereto, their heirs, lsgatecs, devisees, administrators, executors,
personal repressntatives, successors and assigne. The term beneliclary shall mean the holder and owner, including pledges, of the contract
secursd hereby, whether or not named as a beneticiary herein.

In construing this trust deed, it Is understood that the grantor, trustee and/or beneliciary may each be more than one person; that

if the context so requires, the singular shall be takert fo mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOR, the grantor has executed thig\i ent the and year first above written.
] IMPOI'II‘N:I". N:‘I'ICI: D.l'r, I:v:::lﬂ out, :'nh‘ld:.wr “r:'nmy ':ci or(b) Is m.‘ ) -

warrenty (a) is cable beneficle a crediter =T tevemectee p : v

on vk word o defined In e Trotinclonding Act and Besioton T e STEVEN W. GOODWIN

beneficlary MUST comply with the Act and Reguletion by making required .

disclosures; for this purpese vee Stevens-Ness Ferm No. 1319, or equivalent.
1f compliance with the Act is net required, disregard this netice.

STATE OF OREGON, County of . {eChusten... ... )8

This instrument w. aTnaond‘cd before me on / 15/0¥ 319y
py_Steven W. Goodwin 7

This instrument was acknowledged before me on .19 ,

......... A )
Ll wete s T Fosen.. .
o . Notary Public for Ore My commission expiroMQ? ,
REQUEST POR FULL RECONVEYANCE (Te be uted only when ebligations have been pald.)
T0:....! Trustes

Thaunhni‘mdilthaMﬂmnndhddwotlﬂirﬂobhdmumndby!holm‘oin‘tmstdoed.ﬂlmn-neundbythoﬁuu
desd have been fully paid and satistied. You hereby are directed, on payment to you of any sume owing to you under the terms of the
truat deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate

held by you under the same. Mail reconveyance and documents fo ... ..

DATED: ,19

De net [ese or destrey this Trust Deed OR THE NOTE which it secures.
Both must be deliversd fe the trusies for canceliation before :
recenveyunce will be made. Beneliciary




