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THIS TRUST DEED, made this 16th day of June, 2004, between ZACK HOLBROOK, AN ESTATE IN FEE
SIMPLE, as Grantor, Aspen Title & Escrow, Inc., as Trustee, and BRIAN L. CURTIS AND DOLORES E. CURTIS,
HUSBAND AND WIFE WITH FULL RIGHTS OF SURVIVORSHIP, as Beneficiary,

WITNESSETH:

Grantor irvevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

KLAMATH County, Oregon, described as:

TRUST DEED

Tract No. 17 and the North 15 feet of Tract 18, INDEPENDENCE TRACTS, according to the official plat thereof on file
in the office of the Clerk of Klamath County, Oregon.

together with all and singular the tenements, WMWmeaMdgmmubuMgwhaJyMwaWa
quauintug,audtkaram.mmmmuwmalﬁuummwhaWaWwwwhmmmmmM.

FOR MEPURPOSEOFSECURWGPERFOMNCEofmhwofgmntarhmlnmwbwdandwoftkmaflrorty
Thousand And ﬂﬂllWDollars.withlutmtllcmnaccardlugmthctamd'apmmls:orymofemduehmﬂh.mbkmbag&lmyararder

and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable at maturity of note.

ﬂedauofwumyofthcdebtucuredbythhlumhtkcdae,nawdabaw,ouwhtehtheﬁna“ustallumlaf!hembmmduud
payuble.Skouldthegmumrcitlwragmto,auanplto.oracruallyscll.convey.armiguall(oranypaﬂ)afthepmmorall(oranym)ofgmntor'.l
[uteratlnlrwithmuﬁntohlatnln.gthewﬁttaconmrorappmmlaf!hcbalqidary.the.ﬂthcmmclary':apttan‘.allobllgaﬂmsmbythb
mmm.mammofmumdmwmmwm.uwmmmuymmmmmmbquum
money agreement**® does not constitute a sale, conveyance or assignmen.

To protect the security of this trust deed, grantor agrees:

1. Topmmprummdmintatnthempafylngoodcmdmouudnpair;mtormveordmaltlllanybutldingorimpravmmthm:
not to commit or permit any waste of the property.

2. Tostwmtmwbmmmmwmwdmuybﬂldhxwimmwktduaybem:mu'tad,dawgador
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulation, covenants, conditions and restrictions affecting the property; [f the beneficiary so requests, to
johinmlingmhﬁmuclng:tamupummmlkeUulfonnCommcrclalCodemlkeMcimymaquuheaudmpqyfbrﬂhgmlutbepmper
public office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. Tokeqthepmpafyfmfmmcontmtionllmandwpayallmxu.aummuandolherchargatkalmaybeleviedormmeduponor
against the property before any part of such taxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor to
beneficiary: should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either by
directpqymorbypmﬁdbuhejkiarywhllﬁmd:wﬂhwhkhmmakeuchpaymm.beudldarymay.aluopﬁmmahmmthauﬁmdmmt
mpald.Mhmtuﬁermmfonblntkemmkauby.mgethawﬂhtkeouigaumdmﬂbedhparagmphdmd7oftkkmded.shaﬂbe
addedwandbewmeapanofthcdeblmmdbylhhmrdud.meimoj‘uyrighuaﬂ:hgﬁumbrmhofmyoftkemmmkawfmdfonuh
paymam,Mthhtmtuqfomaid.tkewoperlyhmbdmducdbd,awﬂuﬂemsﬁaﬂbeboundmtke:mm:kaukeymbamdforme
pmwofllnobligaﬁonhaﬂndaaibed,andallmdpa)mamshallbeimnndiatdyduudmmuewhhwtnoﬁu.andtkeuonpa)mtkawfshall.ﬂ
lheop!louofthebeuﬁdary,mderdlnmmredbytlmmtdudwmdyduandpayubleandmumumabmchofﬁhmtdud

3. Tomvideandmdnumlymmlulunmmonthebuildingxmwheruy?qemdedmtbepmpafyagﬂuﬂonardmagsbyﬁnaud

such other hazards as the beneficiary may from time to time require, in an amount not less than Sfull insurable value, writen ix companies acceptable to
the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if the grantor shall fail for any
ru.wnmpmcuremrysucllbmaramandtodeliwrtkepollclamthcbeudlciaryarlwtﬂﬁmdquﬁormMewwhmlmofanypoliqoflnumumw
arllerudtarplauontllebm‘ldlngs.thebeneﬁciarymaypmcuntlle:malgmmar&wmamumcollectedudaauyﬂnorukainmuepaﬂcy
nlaybenppllalbybendlctalyuponmmdebldnm:eauadhmbyandinmhordaasbwqﬁctwymaydemlnqoratopttouafba!qlctaiyzkeaulre
ammsocollectad,aranypmwawﬁnaybcrdmcdmgmmr.anpﬂcadonorrdmeshaﬂuotcmarmuydq‘mhwmﬁuofddayh
hereunder or invalidate any act done pursuant to such notice.

6. Topayallmu.feaandwoftk&mtndudiugthemxtofmluumkaxuullntkeotlnrmudmmd‘thcﬂumluwm
connection with or in enforcing this obligation and trustee'’s and attorney's fees actually incurred.

7. Toappmrl‘nauddefaldanyacﬂonwmdmmmqﬁawmwwmofhﬁdmwm:mdhuym
acuouarpmcwdiuginwkkktkebuqldamorm:myappur.lucludingauymitfwm)bmbmnaflbisdnd,mmdlmumdw
including evidence of title and the beneficiary’s or trustee’s attorney’s Jees; the amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
ﬁredbythetﬂalmunaudlulkeemuofanappealfmmm}udgmlwdmd&eﬁdmm.mﬁnherwmpayudmuﬁeappdm
court shall adjudge reasonable as the beneficiary's or trustee's atiorney’s fees on such appeal.

It is musually agreed that:

8 lntheemuhalanypomanarallofthepmpafy:kaﬂbemhnunderlheﬂghtofamlmdamtuormndmuﬂm,baqlciary.rllallhawthe
ﬂglu.(fumelecu.loreqldnlharalloranyponlonoftlwmoniapqyableummpeuaa‘ouformlltaHug,Mlchmluexca:af&hcamwrequlrdm
payallrmmablemn,waudmmeyifmnmnﬁlypatdwmwbygmminmhprundhgx,shallbepaidmbeuqlciaqandappliadby
hﬂmwuyrwmaﬂemuudmammmey&ﬂu.Minzhehialaudappdlamwuru.uxmarﬂypal‘dorhamedbybmdidaylunwh
Mm.mmumwuwmiuMdmm&m:me,wmmmmtakemhacﬂouaudmcutcwcll
instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary’s request.

NOTE:ThoTrutDoodAdprovlduﬂntthomhonundormustboolmulnmmq.whohanneﬂwmunborofh&nonm
Bu.lbarlt.mmaompmyoruvlnqlandIunmodaﬂonauﬂnrbodbdohudnmunduﬂnhmof&qonuﬂnumbdm.l
ﬂﬂolmmeompnnyauﬂrorhdtoImmmwmlmdmm.mmwmmlmmumﬂn
United States or any agency thereof, or an sscrow agent licensed under ORS 898.505 to 898.588.

“WARNING: 12 USC 1701)-3 reguiates and may prohibit exercise of this option.
"rhopublhhoraumthltsuehlnmrnodmwhluoofobhlnlng beneficlary's consent In compiete detall.

Trust Deed After Recording retumn to:
ZACK HOLBROOK, as Grantor, Aspen Tite & Escrow, Inc.
and 525 Main Street
BRIAN L. CURTIS AND DOLORES E. CURTIS, as Klamath Falls, OR 97601
Beneficiary Order No.: 00059447
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9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a)
consent (o the making of any map or plat of the property; (b) join in granting any easemeni or creating any restriction thereon; (c) join in any subordination
or other agreement affecting this deed or the lien or charge thereof: (d) reconvey, without warranty, all or any part of the property. The grantee in any
reconveyance may be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of
the truthfulness thereof. Trustee’s fees for any of the services mentioned in this paragraph shall be not less than §5.

10.  Upon any default by grantor kereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver to be appointed by
a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possezsion of the property or any part
thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses
of operation and collection, including reasonable attorney’s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11.  The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and
insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as gforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12.  Upon default by grantor in payment of any indebiedness secured hereby or in grantor's performance of any agreement hereunder, time being of
the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payable. In such an
event the beneficiary may elect 1o proceed to foreclose this trust deed in equity as a mortgage or direct the trusiee (o foreclose this trust deed by advertisement
and sale, or may direct the trustee to pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary
elects to foreclose by advertisement and sale, the beneficiary or the trustee shall execute and cause to be recorded a written notice of default and election to
sell the property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law
and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13.  After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default consists of a failure to pay, when due, sums
secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be due
kad no default occurred. Any other default that is capable of being cured may be cured by tendering the performance required under the obligation or trust
deed. In any case, in oddition 1o curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costx and expenses actually
incurred in exforcing the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the daie and at the time and place designated in the notice of sale or the time to whick the sale may be
posiponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction to
the highest bidder for cash, payable at the time of sale. Trustee shall deliver 0 the purchaser its deed in form as required by law conveying the property so
sold, but without any covenant or warranty, express or implied. The recitals in the deed of any matters of fact sholl be conclusive proof of the truthfuiness
thereof. Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant 10 the powers provided herein, irustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obiigation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust deed as their interesis may appear in the order of their priority and (4) the surplus, if
any, to the granior or to any successor in interest entitled to such surplus.

16.  Trustee accepts thix trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated
to notlfy any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall be a party
unless such action or proceeding is brought by trustee.

17.  Beneficiary may from time to time appoint @ successor or Successors to any trustee named herein or to any successor trustee appointed
lm'mder.Upon:ucllappoinmt.MWmewm:mmwmwlkWMdlmMmmmm
auymmhenlnumdorappobudkmuda.MMWMMMW”&MWWMWWWW.
wldd.mmhthmmmofmmwmﬂahuﬁﬂmwkmymakallbewnch:bupmofofpropcrappolnmtof
the successor trustee.

ncmmwwmmuawwwmmmbmmwwbuqicmybmhhmutumthemmrhhwlynbdhfndmpb
of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for gransor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the beneflt of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal
represeniafives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or
not named as a beneficiary herein.

lncon.mublgtlll.rmdud,tthundawaodtlmulngmmr.mluand/wbardlchrymuckbemthmmm:tkay'mmtatm
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make
the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* MPORTANT NOTICE: Delets, by lining out, whichever warranty (a) or (b) ls

not applicable; if warranty (a) Is applicable and the beneficlary s a creditor ss

such word s defined in the Truth-n-dLending Act and Regulation Z, the HOLBROOK
beneficlary MUST comply with the Act and Regulation by making required

discicsurss. if compiiance with the Act ls not required, disregerd this notice.

STATE OF OREGON,
’: . - l.' et el 4

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been pald.)
TO: . Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing irust deed. All sums secured by the trust deed have been
Jully paid and satisfied. You hereby are directed, on payment io you of any sums owing to you under the terms of the trust deed or pursuant to statute, to cancel
allevidenmoflndcbledmsecura{bythemmddeIckmdcllva’edtomhenwhhwgaherwttkrhemtdeed)audmmonvey. without warranty, to
the parties designated by the terms of the trust deed the estate now held by you under the same. Mail reconveyance and documents to .

DATED:

Do not lose or destroy this Trust Deed OR THE NOTE which ls secures.
Both must be delivered io the trustee for cancelistion before

reconveyance will be made. Beneﬁciavy
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